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Turks Turn 
U.S. on Facility for 
Intervention Fc) 


By PauJ Taylor 


Reuters 


suing 


ANKARA — Turkey, pu 
icraiive political openings 
fiddle East, bas made dear 
oi proride facilities for 
Uipid Deployment Force 
ene in the region, 
urldsh and NATO officials. 

Bui they say Ankara is all 
w United Slates to develop 
1 southeastern Turkey, 
otild be used, with approval 
Jonh Atlantic Treaty Organiza- 
von. to help thwart any Soviet 
rive into the Gulf region. 

Since the Rapid Deployment 
orce was set up by the 
dminislrauon after Iran's 
evolution of 1979, W, 

•ressed Turkey, a maj 
if U.S. military aid, to 
. lary bases and logisii 
- “The role the Turks 

0 play is very differen 
ome people in the U. 
ration warn." a U.S. 

1 don't think we con expect 
. rom them." 




A senior Turkish 
Americans are 
their expectations 
what Turkey is 
another story.” 

Foreign dip] 
whose trade 



Italy Comm 
Delay Key Craxi 
iusterityMeas 

To/i Posi Serrlce 
iimisi depu 
the Italian Par' 
item in the 
ty program 
eramem d 
io Craxi ap- 
Monday to 
_ easure. 

The five-partyTcoalition of 
-ialists. Christian Democrats, 

— Hiblkans. Social Democrats 
Jberals easily won a vote of 
■lence Monday on a Feb. IS decree 
■’ ' o revise the wage indexing, or scab 
nubile . of labor contracts to hold 
town inflation. 

The vote was 360 to 236 with one 
bsiention. But because of Cam- 
--•/niniM tactics m the Chamber of 
deputies, the government was un~ 
i We to call a required second vote 

• .n time to meet a midnight dead- 

- -ine. after which the decree’s 60- 

lay validity was to expire. 

The opposition has said it wants 

- ' -he scala mobile cuts to be limited 
Tj ' "o a sivraomh period — the gov- 

. TTtinem plan stipulates a year — 

• md that after that the cost-of-liv- 

• v* ng percentage points should be re- 

■tored. 

It was undear what concessions 
■— Air. Craxi would be willing to make 

- o satisfy both his Christian Demo- 
— -ratic partners and soothe the op- 

xwirion, while at the same rime 
;eeping the support of the Nation- 
">1 Manufacturers’ Association, 

: •:« t vhich hacked the decree. 


say Mirkey, 
sJamic rates has 
not tone iden- 
icy in the Mid- 


id Deployment 
likely to be 
used to put down domestic unrest 
in key states like Saudi Arabia than 
to face the imoKfeable contingency 

E ‘ to northern 

said. “There 
ts that really 
i iterests of the 
! be many otb- 
■here Turkey's 
ion verge with 

director of Tur- 
nlal Foreign 
“The prob- 
t agree with 
the Middle 
against a com- 
t,' but not for 

aggression.' 1 

He said tbe key principles 
Ue-ttH 




Reagan Stresses 
Soviet Threat in 
Central America 


South African sokfiers at Wateridoof Air Base in Johannesburg carry the coffin of one of the Americans killed in Namibia. 

2 U.S. Officials Slain in Namibia Bomb Explosion 



mg Turkey^ o; 
East were: n 
countries' in 
pula; deve! 

“ lary 
itions 
West 
other. 




tens 

cultural 
ring that 
Middle East 
detrimental 



[cst European djploriw& 
its commercial interests, it 
that Turkey cannot afford 
Bspringboard for American 
rathe region as it was in the 




became Turkey’s 
tradtftg partner, buying goods 
more than a bflhon dollars, 
iploraats say two other factors 
ve stiffened Turkish resistance to 
assisting the United Slates: a cau- 
tious reassertion of Turkey’s Islam- 
ic identity and strains between 
Washington and Ankara over Cy- 
prus. _ 

A reefnt Senate committee vote 'rrafij.-^?, in htoenrlr 40f. a militjjv 
making some mdlitary aid to Anka- attache. 


Compiled by Our Staff From Dispatches 

)HOEK, South-West Afri- 
, officials jjjonitoring 
bdrawal 
aday in 
i gasoline sta- 
tion in South-West Africa that has 
been afdbst garget of guerrillas 
fighting! 

A western 
that the expli 

was not aimet^aKthe Americans 
and that they 4jmpV happened to 
be there at the time. H&vever, the 
Johannesburg SlanoirvMonf 
quoted unidentified sourceshs4ay- 
ing the explosive/fl^rice may have 
been attached to n^e diplomats' car. 

A civilian from 
can-ruled territory also' 
four persons were injured, the 
South African government said. 

South Africa's foreign minister, 
R.F. Botha, identified the Ameri- 
cans os Dennis Keogh. 44. director 
of iheUS. diplomatic office moni- 
toring the troop withdrawal agree- 
.menu and Lieutenant Colonel Ken 


The garage at Oshakati. 360 
miles north of Windhoek, was 
twice the target of bombings by the 
South-West Africa People's Orga- 
nization in 1982 and 1983. officials 
said. SWAPO is fighting the white- 
minority government of South Af- 
rica to bring about an independent 
Namibia. The filling station was 
built.' impart, with money from a 
it development corpora- 
by South Africa. 

The\Unericans were on their 


way to a routine meeting in Osha- 
kati on tbe progress of the U.S.- 
initiated cease-fire between Angola 
and South Africa, signed in Lusa- 
ka, Zambia, on Feb. 16. 

Tbe South African administra- 
tor-general of the territory. Wille 
van Niekerk. blamed SWAPO for 
the explosion. 

But in London. SWAPO's depu- 
ty chief representative, Jacob Han- 
nai. said, “We didn’t kill them. We 
never have known that there have 


been diplomats there. Who invited 
those diplomats to come to Namib- 
ia?” 

The U.S. office in Windhoek, 
capital of tbe territory, was estab- 
lished after the signing of the with- 
drawal agreement. South Africa, 
which had staged a number of op- 
erations into southern Angola to 
attack SWAPO bases, agreed to 
withdraw its troops, and Angola 
agreed to stop aiding the guerrillas. 

(AP. UP I) 


iding Khomeini Foes End Alliance 
er Clash on How to End Gulf War 


ra conditional on concessions by 
the Turkish Cypriots has revived 
bitter memories of the U.S. arms 
embargo that followed Turkey’s 
1974 invasion of northern Cyprus. 

Officials say Ankara initially re- 
fused a U.S. request for facilities to 
supply American forces in the ill- 
fated Lebanon multinational force. 
The government eventually agreed 
to a limited use of the Incirli 
NATO air base for nonmflitary 
supplies last October. 

U.S. officials said Washington 
has come to accept that Turkey 
could have a more effective moder- 
ating influence in the Middle East 
if it were not seen to be closely tied 
to U-S. aims. 


Colonel Crabtree was killed in- 
stantly. Mr. Keogh died of severe 
bums on the way to a hospital. 

The. two. en route to a briefing on 
troop withdrawal arrangements, 
were killed 25 miles (40 kilometers) 
from the Angolan border when the 
bomb, hidden in a gas canister, 
exploded at the station where they 
had stopped. The explosion blew 
apart their four-wheel drive car, 
flattened six pumps and destroyed 
the roof of the garage, witnesses 
said. 

Officials said they had not deter- 
mined what type of explosive was 
used or how it was set off. 

No one claimed responsibility 
for the blast immediaidv. 



Reams 

PARIS — A three-year alliance 
between leading opponents of the 
Iranian leader. Ayatollah RuholUh 
Khomeini, has broken up in a clash 
of y^r.-s r.ver the Ch-Jf wr. . 

The former Iranian president, 
Abdhassan Bani-Sadr, and the 
leader of the Mujahidin Khalq, 
Massoud Rajavi, vowed to work 
together to overthrow Ayatollah 
Khomeini after their joint escape to 
France in July 1981. But recently 
tbe two men said political collabo- 
ration between them was no longer 
possible. 

In an interview, Mr. Bani-Sadr 
emphasized his disagreement with 
Mr. Rajavi’s willingness to cooper- 
ate with Iraq in efforts to end the 
fighting between the two countries: 

“The Iraqis are the aggressors 
and to fall in line with them would 
create hostile feelings toward us in 
Iran.” Mr. Bani-Sadr said “It 
would allow Khomeini to say he 
alone was prepared to defend the 
country.” 

But Mr. Rajavi said, “How could 
any patriot oppose negotiations for 
a just peace when nearly one mil- 
lion Iranians hare died in the war?" 

Mr. Bani-Sadr, 51, was elected 
president after the 1979 Islamic 
revolution, but later lost the back- 
ing of the clergy, which he needed 
to remain in power. He has helped 
Mr. Rajavi direct the Mujahidin, a 
leftist Islamic guerrilla group, from 
its headquarters in Auvers-sur- 
Oise, north of Paris. 

“Who can say that Saddam Hus- 
sein is anv better than Khomeini?" 



By Charles R. Babcock 
and Bob Woodward 

Washington Post Service 

WASHINGTON —The Reagan 
adminisi ration is trying to salvage 
faltering congressional and public 
support for its secret war against 
Nicaragua by focusing attention on 
Soviet and Cuban muiiary build- 
ups in Central America and playing 
down the U.S.-directed mining of 
Nicaraguan harbors. 

In an effort to rescue S21 million 
in funding for the covert opera- 
tions. William J. Casey, the director 
of central intelligence, told the Sen- 
ate last week that the CIA-directed 
mining of Nicaraguan harbors was 
not an integral part of the program. 
President Ronald Reagan and in- 
telligence officials also began giv- 
ing stronger emphasis to specific 
figures about the scope of the 
threat they see in the region. 

Officials of the Central Intelli- 
gence Agency hare said Lhat their 
data show: 

• The Soviet Union is spending 
S4 billion to $4-5 billion each year 
in Cuba and 5250 million to $300 
million elsewhere in Central Amer- 
ica. 

• The Soviet Union has about 
10,000 personnel in Cuba; 8.000 
are technicians and 2,000 are mili- 
tary. There are also about 100 Rus- 
sians in Nicaragua. 

• The Cubans have 7,000 to 
10,000 personnel in Nicaragua, of 
whom 2,500 to 3.500 are military. 
Mr. Casey has said that the Cuban 
military personnel in Nic 
bare shaved their beards, i 
their Cuban uniforms and been in- 
tegrated into many units of the 
regular Sandinist Army. 

Mr. Reagan dial similar, but 
slightly lower, figures on tbe Sovi- 
.et-Cuban presence in Nicaragua in 
a radio address Saturday in which 
he said, “We cannot turn our backs 
on this crisis at our doorstep." 
Others in and out of the adminis- 


Mr. Casey acknowledged to a 
group of senators last Tuesday lhat 
the mining was not an integral part 
of the U.S. effort in opposing Nica- 
ragua. 

“He seemed to say we had com- 
mitted an act of war for the hell of 
it," said one person who attended 
the briefing. 

Later that day the Senate voted, 
84-12. to condemn the mining. 

■ Moynibans Resignation 

Bernard GKertzman of The New 
York Tunes reported from Washing- 
ton: 

Senator Dan id Patrick Moyni- 
han, Democrat of New York, in 
announcing that be would resign as 
vice chairman of the Senate intelli- 
gence committee, said Sunday that 

(Continued on Page 2, CoL 3) 


SecurityAide 
For U.S. Slain 
JnElSalmdor 


Compiled by Our Staff Fntn Dispatches 

SAN SALVADOR — Unidenti- 
fied gunmen shot and lulled the 
highest-ranking Salvadoran em- 
ployee of the U.S. Embassy securi- 
ty staff on Monday, witnesses said. 

The gunmen, who were in a taxi, 
pulled up to Joaquim Alfredo Za- 
pata Romero’s car at a traffic light 
on the Boulevard de los Heroes, a 
main street in the Salvadoran capi- 
tal, and opened fire, the witnesses 
said. 

Mr. Zapata's wife, Yolanda, was 
wounded in the neck. The couple’s 
daughter. Lindora, who was riding 
in the car, was not injured. 

There was no immraiate claim of 
responsibility for tbe attack. 

The witnesses' account was con- 
firmed bv officials at the U.S. Em- 


tration are skeptical of the CIA , n . . . , , 

figures. A coronal source fa- IT— ,f d ** 

miliar with the imdiikenar esti^ 


Massoud Rajavi 

Mr. Bani-Sadr said he expected 
the war, which began in September 
1980, to develop in a way that 
would undermine Mr. Khomeini's 
rule, while reinforcing that of Mr. 
Hussein. 

“In my opinion, the war has 
served to strengthen the Iraqi re- 
gime. while for the Iranians, it is c a 
political war being fought for inter- 
nal reasons,” he said. J 

Mr. Bani-Sadr said he 
counting on international concern, 
such as that provoked by Iraq's use 
of chemical weapons, to push the 
■war toward a settlement and at the 
same time to destroy the credibility 
of Mr. Khomeini's rale. 

“On both sides, there have been 
hundreds of thousands of deaths. 


Mr. Bani-Sadr asked, referring to How wifi Khomeini be able tojusti- 
the Iraqi president. “I hare always fy it, politically or even religious- 

rtrflfm fiiri fp4nilnc Mvn vt'hiM tknai lii l J w Ua HAViitn in 


preferred Iranians, even when they 
are traitors, to collabo 
foreigners. 



ly?" he asked, noting Tehran's in- 
' iience on continuing the war and 
refusal to negotiate. 


AboDttssan Bani-Sadr 

Mr. Rajavi, 36, said of the split 
with Mr. Bani-Sadr: “We reached a 
point where jl was better L 
go our separate ways.” 

He added^J^HftxvasinyaUy, you 
know IjpjsiiSylather-m-iaw, 
was theriVfujahidin tiutlSel 
escape to France. 

He saidifer-! 

MuiahjtiS* no _ _ 

Bani-Sadr as the pre&dent of 
provisional government it 
set up should they succeed in 
toppling Mr. Khomeini. The Muja- 
hidin says that about 90 percent of 
politicaT prisoners in Iran today are 
its members or sympathizers. 

Mr. Rajavi hinted that tbe split 
amounted to a loss of support for 
his former ally. 

“As far as I know, Mr. Bani-Sadr 
has no party,” be said. He said the 
Mujahidin “accepted hitgms a pi 
sonality, not as a representati 
a party or a group. 


intelligence 
males said Sunday, "My fear is that 
in the effort to save the program 
they will overstate their case and 
undbmine tbe truth, which is that 
there has been a very substantial 
buildup" by the Russians and Cu- 
bans. 

That source noted, for instance, 
that the Soviet Union bas sent new 
generations of air defense missiles, 
planes and maritime equipment to 
the area. 

Senator David F. Durenberger, a 
Minnesota Republican and a mem- 
ber of the Senate Select Committee 
on Intelligence, who has supported 
the administration's requests for 
coven funding, said^wdajrTfiaT he 
q uestione d-the^QOTnumbers be- 
!gjtsed"t>y administration offi- 

idinisras are su pposed 
ToW^bying Cubans out," he said, 
i^ere few^obaWy substantially 
^wef'-there than there were six 
month^o.” 

Administration officials made 
themselves available to reporters 
on the weekend as pan of the pub- 
lic relations offensive; and former 
Secretary of State Henry A. Kissin- 
ger and Jeane J. Kirkpatrick, the 
U.S. delegate to the United Na- 
tions, also appearing on ABC, 
urged the president to be more 
forceful in 

the important 
Cent 


Perez, the mother of one of the slain children, weeps while telephoning a relative. 

Found Shot to Death in New York House 


ttew York Times Serrxv 

NEW- YORK — Ten persons 
been found shot to death in 
Jyn. atone of tire largest mass 
iturders in New York in recent 
p Vears. Folio* are still investigating 
the motive forthc slayings. 

The bodies of five women and 


fire children were found Sunday. 

night at a two-family home in the 

East New York area by the hus- 
band of one of the victims, 

“The husband came running 
out; he was screaming and hysteri-. 
cal," said Carmine Rossi, the own- 
er of a bakeiy h«t door. 


. Mrs. Rossi, who saw the bodies, 
said the victims had all been shot in 
the head, as if executed. 

The five children who died were 
aged 6 to 14. A 2-year-old girl was 
found alive amid' the victims by 

Mrs. Rossi and was taken to Brook- 

lyn's Baptist Medical Center. 


■ A Soviet Olympic official re- 
fused to confirm partidpatiqQ^ 
in the Summer Games. Page 3. 

■ Six Klanqn en and three Na- 

zis were acquitted in a case 
linked to the slaying of five 
Communists in 1979 in North 
Carolina. Page 3. 

■ The Wall Street Journal wins 

Pulitzer for international re- 
porting. Page 4. 

■ Hospital acquisitions and 

mergers have increased the cost 
of U.S. medical aid. Pap 

■ China is ready to press Presi- 

dent Ronald Reagan on arms 
sales to Taiwan. Page 5. 

BUSINESS/FINANCE 

■ West Germany's GNP is ex- 

pected to grow 3 percent this 
year, up from 1.3 percent last 
year. Page 9. 

■ Chase Manhattan reported a 

3-percent drop in first-quarter 
earnings. Page 9. 

TOMORROW 
!The American University 
Hospital oT Beirut, where gun- 
men announce the arrival of 
wounded by firing into the air. 
is a barome ter of chaos. 




dition that they not be identified. 

For many years, Mr. Zapata, 59. 
was head of the National Police’s 
section of criminal investigations. 

At the embassy, his title was chief 
of local investigations. 

An embassy spokesman said that 
Mr. Zapata had worked for tbe 
embassy for eight years and had 
directed the 20- member embassy 
security staff. 

Meanwhile, a member of El Sal- 
vador’s Central Election Council 
has left the country because of 
threats from rightist death squads, 
the archbishop of San Salvador 
said Sunday. A U.S. source said a 
U.S. official had also received 
threats. 

Sources in the Christian Demo- 
cratic Party confirmed that Ro- 
berto Meza Delgado, vice president 
of the election council and a Chris- 
tian Democrat, left the country 
Thursday. 

“We lament that a member of 
the Central Election Council had to 
flee the country, apparently be- 
cause of threats from death 
squads,” Archbishop Arturo Rive- 
ray Damas said talus weekly hom- 
ily at the Metropolitan Cathedral 
in San Salvador. 

The Christian Democratic 
sources, who spoke only on the 
condition that they not be idemK 
Ged. said Mr. Meza Delgado i 
ed to leave after several 
dynamite were found in his private / 
offices. jT\/ 

the first rmmdTof votings 


be identi-^, 
idodea^ 
stickflbf ' 



Beset byQ^r^Imp^^^OiAn Justice 



Liding 

— .tw Vert Times Service 

RIO DE JANEIRO — Osvaldo Otavio Pires 
was brought handcuffed into Elio's Bar in the 
Jardim Guanhambu slum on the outskirts of 
S5o Paulo 
than 
ered 



then heard an array 
brought by the 
minutes, participants in 
voice was beard to say, 
d eath raise their hands.' 
lifted; apparently no 
Mr. Pires wasp 


of armed 
‘the bar,, _ ^ 

_ . a 

’AD thdSeir\favor of 
Dozens ok aims were 
[Objected. 

jio’s Bar and the 


crowd Idl on hmfwiih sticksyioles and stones. 
Once he lay dead in the dusty street, police were 
called. When they arfrod, thev took the name s 
and ad tosses oMf people who said they had 
joinrf^irtEehinching. No arrests were made. 

Paolo shin^I^lereltiare been" reporter^ this 
year, including the beating to death of-aa.; 

rapist The nature of theJtiHixi& of. 
Pires, however, sug gested 
urban warfare accgtOpanyjj 
nomicslfo ^ 

The in client illuslratedjb growing frustration 
at the gov^nmeni’s apparent inability to con- 


trol the current crime wave. And, in tbe absence 
of adequate police protection, various sectors of 
society are increasingly improvising their own 
— sometimes viotem — responses to the prob- 
lem. j 

A poll in DecWiber by the Brazilian Institute 
iblic Opinion and Statistics indicated that 
^ t of the 600 people interviewed m Rio 
and Sao Paulo approved of lynchings 
ier 33.1 percent did so^c 
’ More thanJOpSrcent supported 
of the detfSpenalty. 

("Gallup Poll, inha h i* 
tilled crime as their ; 
d.ctf the high cost of 1 

In practice/ most victims if^ssault have 
learned to styrender wallets or jewelry withou 
putting up asfcwggle when confronted wiilr'a 
pistol, ring* tho&'-wjio resist are often 
But cm occasions wh en'sSi'ggcrsTSTHi eves have 
been grabbed by an angry crowd and beaten to 
Heath , man y urban Brazilians readily celebrate a 
small victory in their so far losing battle a gains t 
crime. 

Last December in Sao Paulo, Jeferson Fi- 
gueira, a district attorney, grabbed a 15-year-old 
boy who was bong chased along a downtown 
street after stealing a gold necklace from a 
woman. Witnesses said Mr. Figuedra, 54, threw 
the boy to the ground and, with a large crowd 
watching impassively, jumped cm him until he 
was dead. Again, no charges were brought- 
The authorities in Sao Paulo and Rio de 



the economic recession, while overcrowded pris- 
ons and overwork^! courts often oblige than to 
release petty crimumls. 

Further, tifissarje unable to affect the infla- 
id hunger that social 
mor e and more slum 

fear — 
change 
of real 
lulo, the 
people 
ts, while 
ly hire 


and 

jifestyles 
lines. I: 
ritit 

hav 
th. 

guards. 

'One real estate agent recently told a diem: 
rbe security is no problem. Just buy two 
trained Dobermans and you’ll have no trouble 
— unless they’re shot, that is." 

The switch to apartments, however, has led 
criminals to change their tactics. Although 
apartment buildings are usually guar H^ assa ^ 
ams armed with submachine guns have begun 
taking over the entrance to bmMings heft™! 
moving from apartment to apartment fWW tino 
silver, jewelry and money at gunpoint. 

Recognition of the need to devdop systems of 
self-defense is growing in both Rio die JanriS 
and S3o Paulo. In middle- and uppe£^u2I 
neighborhoods, residents often pay for ^7 
corner guard posts, while sbop&epen W 
pressed for improved police protection. ^ 
The number of Brazilians carrying 


.■ “ — , — *“• iucuumwB m niaranans carrymn vrf . 

Janeiro, both states now governed by opposition in their cars has also! grown, aaxfffcT? 0 ? 5 
parties, concede difficulties ra dealing with the police, although they appear to be use£L 
problem. Their budgets have been affected by to settle traffic disputes as to frustrate 
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Nicaragua Says Town 
Seized Is Unimportant 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, APRIL 17, 1984 




The Auocuued Prat 


MANAGUA — Defense Minis- 
ter Humberto Onega Saavedra of 
Nicaragua has acknowledged that 
Costa Rica-based rebels have 
seized control of the Atlantic port 
town of San Juan del Norte. 

The town of about 500 residents, 
situated 150 miles (243 kilometers) 
southeast of Managua, was at- 
tacked by rebels of the Costa Rica- 
•based Revolutionary Democratic 
Alliance last Wednesday. 

Ed6n Pastora Gomez, the leader 
of the Revolutionary Democratic 
Alliance, told a group of Costa Ri- 
can journalists who visited the 
town Sunday that the group 
planned to form a provisional gov- 
ernment to administer the sur- 
rounding area. 

Mr. Ortega said Suadav that re- 
taking the town would be difficult 
because it is surrounded by moun- 
tains and thick forests. He said it is 
possible the rebels “will be able to 
continue operating in the area.” 

However, he said, San Juan del 
Norte was not an important eco 


and material solidarity against the 
escalated aggression that we are 
suffering from the United Stales 
He did not specify the type of 
material help. 

Daniel Ortega Saavedra, head of 


Nicaragua's ruling junta, said on a 
television and radio program Sat- 


ie levision and radio program Sat- 
urday: “A number of Costa Rican 
officials, including a vice minister 
with the last name Chacon, are re- 
ceiving money from the CIA. in 


order to support the counterrevolu- 
tionaries that are oneratina from 


nomic or military objective. 
Its capture “is only 


uonanes that are operating from 
Costa Rican territory." 

Costa Rica's deputy interior 
minister is Enrique Chacon. 

Military sources said that be- 
sides seizure of the town near Nica- 
ragua's southern border, fighting 
between rebels and government 
troops continued in at least five 
northern provinces. 

■ UJS. Plans Court Action 
The United Stares has appointed 
a representative to the World Court 
to handle a complaint filed by Nic- 
aragua. The Associated Press re- 
ported from The Hague. 



Gulf War Adds Urgency 
To Geneva Arms Talks 


WORLD BRIEFS 


By Brendan Murphy 

International Herald Tribune 

GENEVA — A set of photo al- 
bums. distributed by the Iranian 
mission here, has been circulating 
among the 40 national delegations 
participating in the United Nations 
Conference on Disarmament 
They document the ugly visage 
of chemical warfare with largecol- 


UnM Pna iMomoKnd 

President Ronald Reagan and Vice President George Bush 
met before Mr. Bush left for the Geneva arms talks. 


us capture is only a propagan- 
dists maneuver of the United 


Nicaragua Hied the complaint 
last week to seek a halt to what it 
termed the “killing, wounding and 
kidnapping of Nicaraguan citi- 
zens" by rebels under the direction 
of the United States. 

The day before, the United 
Slates had announced it would not 
accept the court's jurisdiction in 
Central .American disputes for a 
two-year period to prevent the 
court from being used for a “propa- 
ganda campaign." 

“Apparently, the United Slates 
has some intention to appear be- 
fore the court," a spokesman for 
the court said Sunday. However, he 
added, it was “possible that the 
American agent will argue why the 
World Court has no jurisdiction in 
this case." 


States," Mr. Ortega said. 

The defense minister spoke upon 
his return from a 15-day visit to the 
Soviet Union and North Korea. He 


said that in Moscow and Pyong- 
yang. “We received political moral 



Reagan Stresses BuUdi 
By Cuba, Soviet Union 


ifs Visiting 
New York City? 

Gramercy 
Park Hotel 


Distinguished 500 room 
hotel with excellent 
Restaurant. Cocktail Lounge, 
Room Service and Piano Bar. 
Overlooking Gramercy Park 
with newly decorated, 
comfortable rooms. 
Singles $70-80 
Doubles $75-85 
Suites $95-125 

Group rates and attractive 
monthly rates available. 
Call Gen. Mgr. Tom O’Brien 
(212)475-4320 - 
Telex 66S-755 
Cable GRAMPARK! 
21st St. and Lexington Ave. 
New York. NY. USA 10010 


(Continued from Page I) 
although the CIA had mentioned 
the mining in reports to the con- 
gressional committees on intelli- 
gence. the references were minor 
and easily overlooked. 

The CIA which is charged by 
law with keeping House and Senate 
intelligence committees “fully in- 
formed” of its activities, has insist- 
ed that it briefed both the Senate 
committee and the House Preraan- 
snt Select Committee on Intelli- 
gence about the mining . It said it 
told the House committee on Jan. 
31 and the Senate committee on 
March 8 and again on March 13. In 
addition, it said, the Senate staff 
received an extensive briefing on 
April 2. 

Mr. Moynihao said he first 
learned of the U.S. role in the min - 
ing in an article in The Wall Street 
Journal on April 6. As a result, he 
said, he voted with the majority of 
both houses for a nonbinding reso- 
lution that calls for an end to U.S. 
funding of the mining. 


Mr. Moynihan, who will r emain 
on the committee through the end 
of the year, acknowledged that it 
was factually correct, from reading 
the transcripts of the March 8 and 


13 meetings with Mr. Casey, that 
the mining was mentioned. But he 
contended, as have some oLhers on 
the committee, that it was too slight 
a reference to something as sensi- 
tive as the mining of another coun- 
try’s harbors. 

He said in an interview that there 
was only “a single sentence of 27 
words, in a two-hour-and- 1 8-min- 
ute briefing, which ran 84 pages,” 
to the mining . At the March 8 ses- 
sion, he said, it was mentioned that 
“magnetic mines have been 
placed” but the implication was 
that this was being done by the 
Nicaraguan rebels by themselves. 


“This sentence was substantially 
pea ted in a meeting on March 


repeated in a meeting on 
13," he said. 


Faint Cornet Is Photographed 


Sew York Tima Service 

WASHINGTON — Astrono- 
mers at the Kilt Peak National Ob- 
servatory in Arizona have succeed- 
ed in photographing a faint comet, 
identified as Giacobini-Zinner. An 
unmanned U.S. spacecraft, the In- 
ternational Cometary Explorer, has 
already been launched to meet with 
the comet in September 1985 to 
study the movement of particles in 
its tail. 


In a prepared statement, Mr. 
Moynihan said he was resigning as 
vice chairman because “this ap- 
pears to me the most emphatic way 
I can express my view that the Sen- 
ate committee was not property 
briefed on the mining of Nicara- 
guan harbors with American mini* 
from an American ship under 
American command." 

The select committee is different 
from other committees in, that its 
members are limited jio an eight- . 
year lend Mr. Moytuhan’s ’terra is - 
tip at the end of this year. He said 
the Democratic caucus in the Sen- 
ate would choose his successor as 
the ranking Democrat 


and apparently Minded victims of 
the chemical arms Iraq allegedly 
has used in its war with Iran 
This use of chemical arms in the 
Gulf war. confirmed in a March 26 
UN report has lent what one nego- 
tiator called a “keen urgency”, to 
the chemical arms talks held herein 
one form or another for 15 years. 

“It underlined the fact that we’ve 
got a hell of a problem.” said Ger- 
ald R. Skinner, Canada's deputy 
representative at the conference. 

The talks wiD enter a new phase 
Tuesday when Vice President 
George Bush proposes a U.S. draft 
treaty outlawing the production, 
stockpiling and use of chemical 
weapons. 

According to Louis G. Fields Jr. 
the U.S. representative at the con- 
ference, the document will present 
the definitive U.S. position on a 
“complete and verifiable” chemical 
arms ban. 

[President Ronald Reagan met 
with Mr. Bush on Monday before 
sending him to Geneva to present 
the U.5. proposal. The Associated 
Press reported. But in Moscow, a 
Soviet statement said Washington 
had set forth “patently unaccept- 
able conditions, j 
In Geneva, the chief Soviet nego- 
tiator, Lev Naumov, criticized as 
“counterproductive’* the timing of 
the U.S. proposal which he had not 
yet seen. He said it had created 
“illusions and expectations" within 
Lbe conference's spring session, 
which will end soon. 

But, Mr. Naumov said, “We are 
very anxious to come to a result as 
soon as possible.” 

Diplomatic sources said that the 
chemical attacks reported in the 
Gulf war could serve to reduce So- 
viet annoyance stemming from 
U5. allegations that the Soviet 
Union has employed toxic weapons 
in Afghanistan and backed their 
use in Cambodia. 

Until the Gulf violations of the 
1925 Geneva protocol banning the 
use of chemical arms, discussion of 
the employment of such arms was 
“problematic,” according to Frank 
Elber. West Germany’s negotiator. 

“The Russians feared that Af- 
ghanistan and Cambodia were in 
mind," Mr. Elber said. “This allows 
everybody to participate." 

Iran is a participant in the con- , 
ference but Iraq is noL 
There is a general desire to avoid 
direct discussion of the Gulf chemi- , 
cal arms problem for fear that this 
could sidetrack negotiations. 

“We think that anything we can , 
do to isolate or insulate that kind of 


thing from the negotiations is all to 
the good." Mr. Skinner said. 

The Iranians have also adopted 
this position. They initially criti- 
cized the conference over the al- 
leged Iraqi violations, noting that 
the UN report determined chemi- 
cal arms were used without assign- 
ing blame. 

“The Conference on Disarma- 
ment can do nothing." said Jalil 
Zahimia, second secretary of the 
Iranian mission in Geneva. “It is a 
negotiating body." 

Mr. Zahima said Iran wanted a 
“new undertaking" by Iraq on not 
using the arms, coupled with a UN 
inspection in Iraq and destruction 
of chemical arms stocks. 

Though tite Gulf crisis has influ- 
enced the Geneva talks, the delega- 
tions are more directly concerned 
with the UiL proposaL This will be 
the first time that the United States 
has put its views into formal treaty 
language. 

The United States and the Soviet 
Union remain divided on a number 
of points, but one central issue con- 
cerns verification of compliance. 
The United States has advocated a 
substantially open approach to 
checking treaty observance. 

But Western negotiators say the 
Soviet Union has hedged endorsing 
this, although it has racked inter- 
national verification of the destruc- 
tion of existing arms. 

According to Mr. Skinner “The 
Russians, but not only the Rus- 
sians, are going to have a hard time 
accepting the kind of snooping 
around that you have to do.” 

Mr. Naumov agreed that some 
form of verification was necessary. 
“To be sure, it is very important,” 
he said in an interview. “We will 
have doubts, of course, as the 
Americans will have doubts about 


Dutch Missile Compromise Reported 

THE HAGUE (AP) — The Dutch government is considering a 
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compromise plan to defuse public opposition by storing its share of 
NATO cruise missiles in other NATO countries, according to a report 
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two cabinet committees in recent weeks, called for complete preparation 
of deployment sites in the southern Netherlands but peacetime storage of 
the nuclear cruise missiles in neighboring NATO member countries. 

The Algernon Dagblad report, which was unaoributed, said that 
under the compromise plan the cruise missiles would be transported to 
(he Netherlands “if the international situations demands." Spokesmen 
for the Defease and Foreign ministries declined to comment on the 
report. 


Bonn Outlines Relief for Farmers 


BONN (Reuters) — The government Monday announced a 2-billion 
Deutsche mark ($800,000) relief package for farmers affected by changes 
in the European Community pricing system. 

West German farmers will lose an average 5-percent in their incomes 
following the derision to start phasing out cross-border taxes on farm 
trade, which favor countries with strong currencies. 

This will be partly offset by government-subshEzed concessions in the 
amount of value-added tax that farmers pay. which wflTboost their 
incomes by 3 percent. Agriculture Minister Ignaz Kiechle said at a news 
conference. In (he dairy sector, where milk production will be cut sharply, 
fanners who agree lo get out of the business will receive I mark (40 cents) 
per kilogram of milk produced, spread over 10 years. 
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Talks on Hong Kong Progressing 


BEUING (AP) — The British foreign secretary. Sir Geoffrey Howe, 
said Monday he was “heartened by the progress” of talks with the 
Chinese on Hong Kong’s future and looked forward to an agreement 


maintaining the colony’s stability and prosperity. 

His Chinese counterpart. Foreign Minister Wu Xueqian. referred to a 
“good foundation" for an agreement but spoke of pushing the talks 
forward to reach an early accord. The remarks came in toasts at a 
welcoming banquet for Sir Geoffrey and his party in the Great Hall of the 
People after a day of negotiations. 

Following afternoon talks concentrating on China's plan to recover 
sovereignty over Hong Kong when Britain's 99-year lease expires in 1 997. 
a Chinese government spokesman said the atmosphere had been “warm, 
friendly ami earnest" 


E. German Flees to West Via Pakistan 


But he said a wide-open system 
would be “too burdensome" and 
open to abuses. Mechanisms to as- 
sess the validity of challenges must 
be established, he said. 

Mr. Elber said he believed the 
participants were leaning toward a 
plan providing for exceptions to a 
system of inspections mandated by 
an international panel. 

Despite the hurdles that remain. 
Mr. Elber said he saw a new impe- 
tus in the talks. He said the inter- 
ruption of nuclear arras talks, 
which followed U.S. deployment of 
intermediate-range missiles in 
Western Europe to counter new 
Soviet SS-2Gs. has shifted emphasis 
to talks on chemical weapons. 

Mr. Fields cautioned against 
reading too much into progress at 
the chemical arms talks, but he 
conceded that successful negotia- 
tions could mirror larger relations. 


ISLAMABAD, Pakistan (AP) — An East German woman who crossed 
into Pakistan after a daring escape from Afghanistan has been secretly 
flown to West Germany to be granted political asylum, an i nf ontfed 
source said Monday. 


The woman. Kristin Beck, quietly left Pakistan on Saturday, the source 
said, adding that secrecy had been necessary in order not to endanger 
future escape attempts. She had arrived in Pakistan a month ago. 

Miss Beck, 25, is believed to be the first citizen of an Eastern bloc 
country to have sought asylum from Afghanistan since Soviet forces 
entered the country nearly five years ago. Last week Miss Beck dislosed 
that she had arrived in Afghanistan last September for language studies, 
only to become unhappy with life there. She said she spent weeks before 
she located a Moslem rebel group to get her out of the country. 


Mauroy Says Plane Strayed Over Base 


Security Aide 
For U.S. Slain 


PARIS (Reuters) — The overflight of a top secret French naval base by 
a Soviet civilian aircraft Friday was not deliberate. Prime Minister Pierre 
Mauroy said Monday. 

Mr. Mauroy said in a statement that a Tupolev- 134 of the Soviet airline 
Aeroflot had strayed into prohibited airspace over Toulon in southern 
France for one or two minutes Friday evening But he said: “Investiga- 
tions have led us to conclude that this infraction did not correspond to a 
deliberate objective." 

French mflitaiy authorities had ordered an investigation into the 
incident, which happened while the nuclear attack submarine Rubis and 
the aircraft carrier Foch were in the harbor. 


Ex-Soviet Ambassador Visits Egypt 

r A ron /Xn/TV -n._ e _ n . . . - K. „ 


CAIRO (NYT) — The former Soviet ambassador to Egypt, Vladimir 
Poliakov, arrived Monday in Cairo for a weeklong official' visit at the 
Soviet Union’s request Senior Egyptian officials said privately that it did 
not presage an immediate resumption of diplomatic relations. 

They said Mr. Poliakov was visiting as head of the Soviet Foreign 
Ministry s Near East affairs department The Egyptian Foreign Ministry 
said be met Monday with Butros Butins Ghah, the foreign minister, to 
discuss bilateral relations. 

Mn Poliakov and six of Us diplomatic staff were expelled when 
President Anwar Sadat broke off relations in September 1 98 1 . Mr. Sadat 
who was assassinated by Moslem fundamentalists one month later, had 
accused the Russians of colluding with Egyptian opponents of his 
government 



(Continued from Page 1) 
March 25 in the country’s presiden- 
tial election, a rightist death squad, 
the Secret Anti-Communist Army, 
said it would investigate bureau- 
cratic errors in the voting and 
would take action against election 
council members they deemed re- 
sponsible. 

Another source said that John 
Kelly, an election specialist for the 
U.S. Agency for International De- 
velopment, had temporarily left the 
country after receiving threats from 
a death squad in the past two 
weeks. 

Salvadoran election officials said 
they will resign unless the country’s 
provisional president, Alvaro Ma- 
gana, vetoes a bill to eliminate vot- 
er registration lists in the May 6 
presidential runoff election. 


U.S- Justices to Rule on PAC Spending 
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Armando Rodriquez Equizabal 
president of the election councfl, 
demanded that Mr. Magafia veto 
the bill. “If not,” he wanted Satur- 
day, “we will ail submit our resig- 
nations." 

Mr. Magana declined to say 
whether he would sign the measure, 
approved Friday by the Constitu- 
ent Assembly. 

“I know absolutely nothing 
about how the law is written," he 
said. “Until I see it. I am going to 
remain totally on the sidelines.” 

The bill was introduced by the 
Nationalist Republican Alliance, a 
far-right party, and was supported 
by the conservative National Con- 
ciliation Party and the Salvadoran 
Authentic Institutional Party. 

The Nationalist Republican Alli- 
ance is led by Roberto tfAubuis- 
son, who was forced into the May 6 
runoff against the Christian Demo- 
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WASHINGTON (AP) — The Supreme Court agreed Monday to 
decide whether political action committees (PACs) may spend unlimited 
amounts of money to back a presidential candidate. 

But the court left unclear whether it will decide the issue in time for this 
year's campaign, in which conservative groups are planning to spend as 
much as $20 million in support of President Ronald Reagan. 

The justices said they would study the federal law limiting any political 
committee’s spending to $1,000 for a presidential candidate whose 
campaign is publicly financed. It did not answer a special request that it 
consider the case quickly. A three-judge federal court struck down the' law 
as unconstitutional on Dec. 13. ruling that it violates free spew* rights. 


U.S. to Offer Alaskan Offshore Leases 


WASHINGTON (AP) — The U.S. government will offer offshore 
petroleum leasts Tuesday m nearly six million acres of Alaskan waters 
claimed by (he Soviet Union. 

The lease sale, part of the Interior Department’s five-year program to 
bmig large offshore areas into production, probably will attract 25 to 30 
bidders, an Interior Department spokesman said. But both the Interior 
and State departments said nobody can drill there, even with a winning 
bid, while the two countries try to settle the boundary. 

The US. and Soviet representatives have held three rounds of technical 
mscussions over just where the ocean boundary ought to be. a State 
□epartmoit official^ aid when the offering in the disputed area was 
disclosed m an official notice last month. 


Nigeria’s Ex-Leaders to Stand Trial 


cratic Party candidate, Jose Napo- 
lebn Duarte, in the first round of 
voting. 

If signed by Mr. Magana, the bin 
would eliminate the use of voter 
-registration lists that the election 
council argues are an important 
safeguard to prevent double voting 
and fraud in the runoff. 

Under the former method, used 
in the 1982 voting for the Constitu- 
ent Assembly, eligible citizens cast 
their ballots at any polling place 

Ctmnlv Ku nnacanfinn • 


LAGOS (Reuters) — Former President Shehu Shagari, along with 
oiher senior politicians from Nigeria’s ousted regime, is to face a military 
tribunal a member of Nigeria s ruling supreme mflitary councfl was 
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tribunal a member of Nigeria s ruling supreme military councfl was 
quoted as saying Monday. 

Brigadier Paul Omu. a council member and chairman of the main 
tribunal was reported by the National Concord newspaper as saying that 
all senior former politicians would be tried, including the former n resi- 
dent and his vice president, Alex Ekwuemc. P 

It was the first official woid that Mr. Shagari, overthrown in a military 
coup last December 31 would definitely face triaL Previously the couri- 
“y ? ne ^g ders would face d* tribunal if anything were found 


For the Record 



Bring The World Closer. 


S o many things can remind you of the folks back home. 
Sure they're far away. But you can feel close again just 



canon cards and having their fin- 
gers marked by special ink to show 
they had voted 

The new registry, created with 
the aid of $3.4 million in U.S. 
funds, was designed to reduce the 
chance of fraud (AP, UPli 


Communia-ltd rail unions sITcded 


delivered by the Siberian oineline. the state enerov mmAMh-M, cvn -i.-j 


Bonn Party Chief in Warsaw 

United Pros International 


O Sure they're far away. But you can feel close again just 
by picking up the phone. 

So. go for a homer. Call the U.5. It's a warm, wonderful 
way to^ay you really care. 


AT&T 


_ WARSAW — — Wolfgang Misch- 
oick, a chairman of the Free Demo- 
cratic Party, which is a partner in 
West Germany's ruling coalition, 
arrived Monday on a four-day visit. 
Mr. Mischnick said his trip was to 
"intensify the relations" Detween 
Bonn and Warsaw, which cooled 
after martial law was imposed in 
Poland in December 1981. 


Monday. (Renters) cm sue 

Frid£y^AP^ SmkeS * A nders were "Htout bus service since 

More than 250,000 AustraBans waved banners and marched in dries 
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'Electability’ Shapes Up 
As Hart’s Major Issue 

Senator’s Claim He Can Beat Reagan 
May Have little Influence on Voters 
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By Adam Qymer 

Neie Vert 77 nbu Srmrr 

NEW YORK — “The eleclabil- 
ty issue is going lo dominate the 
lominating process from now on 
aid 1 have demonstrated that I am 
nore dectable than Waiter Moo- 
lale," Senator Gaty Hart of Colo- 
rado said Friday in South Tucson, 


such meetings, reserving 14 percent 
of the delegate votes for elected 


officials ana party leaders, a group 
to which the ability to win would 
surely appeal if the rest of the dele- 
gates were closely divided. 

The essence of the argument is 
that Mr. Han's greater strength 
with independents and younger 
voters makes him a better candi- 


■- - _ „ i . . , wivii? uuifcu) uiiu d uutci canoj- 

Vmona^striking what is becoming date for the Democrats than Mr. 

1 ^pso- . J . Mondale. Aside from polling data. 

Dotty Lynch, his pollster, said m h is based on iudanems t&t tS 


in interview the same day that the Republicans wSuhf rerun their suc- 
ampaip was focusing on one 1980 campaign and try to 

don dale weakness, the “persistent ^ Mr. Mondale to former Presi- 

NEVS ANALYSIS TheJS help the general argu- 

. „ .. , . . , . _ „ menL The New York Times-CBS 

f ^?£. th ^ lbeatRca35an i News poll, involving 862 registered 

vcrtere mm Marchll to^found -Sjv 
P°£ that Mr. Hart could do belter a difference in the Demo- V 

m the presidential election. erats’ standing againsL Mr. Reagan. 

There are problems wi* this ap- The presided ledMr. MondalOl V i«ri 
especiaUy Mr. Haitsre- p^t to 33 peicent. and hTled 
am defeats in New York and Hart, 48 peramt to 36 percent US ' 
PeimsvJvama.Moreover. the pre- A ^ showed^Oie «» 

vast dial Mr. Mondafe faces evra- March ^19 Gallup poll of 1,045 
tuaJ defeat ts debalaWe and the v ^ iStered vMas Mr. Re™ led . 
s^y that Wtows from n has lEdondale. 52 percent topper- fk ] 
failed in Um ; pasL Bui the Hart cent, while Mr. Han led the presl ” l 


it is based cm judgments that the 
Republicans would rerun their suc- 


NEWS ANALYSIS 

feeling that he can't beat Reagan" 
and the evidence in many national 
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Soviet Rules Out Olympic 'Boycott’ 
But Will Not Confirm Participation 



ent to 44 peri- 
led the presi- 
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defeats in New York and E3ta«|»Sto36p£ 
Peni^ivama. Moreover, the pro- A ^ sbow^^ 

mu* dial Mr. Mondafe faces evra- March ^19 Gallup poll of 1,045 
tuaJ defeat ts debalaWe and the v ^ stered vMas Mr. Re™ [ed 
thm follows from it has i^Mondale. 52 percent to?4 
failed m the past. But the Hart cent, while Mr. rfan led the pi 
campaign as a valuable dent, 49 percent to 47 percenl 

tool for enlisting Democrats whose . ^ 

- desire to dtfrat President Ronald . A suD ife spread ^ 

Reagan is stronger than their affec- 10 a con ^ latl “ of Hl 
tiSr Mr. Han or Mr. Mondale. 

Even so. there is little evidence so J® 

far that people are casting primary w Jf rs ' . 11 f l ound ^ rea f e ^ Han • 
votes on the basis of considerations P 0 ? 1 . 1 }™ a “^^ il , ?p epend 

about who has the best chance in SLrSwSS aSS^SS* 
November. They are voting for aanCathohcs and even thepa 

. : whomever they like best* the 

moment, as they did in earlier years 55 1 

„ i cent to j 9 percent, but was 

.when rqecting such mainstream, . ^ Um 


Virgil L Griffin, a Ku Klux Elan leader, and his wife, left 
U.S. court after his acqidttal with eight others in a rights 
case tied to the slaying of five Counmniists in 1979. 


A still bigger spread was evident 
in a compilation of three Harris 
surveys taken between March 8 
and April 8, involving 3,771 “likely 
voters.” It found greater Hart sup- 


6 EJansmen and 3 Nazis 
Acquitted in Rights Case 


Aten- Y 'ork Tima Scrrict 


Wayne Matthews, a KJan member; 


WINSTON-SALEM, North 


port not only among independents r aV,ilS i„ru >7 Smith, Roy C. Toney and Coleman 

Hilt »l.cn nmnno RmuhlUnc Rn. Carohna — An all- Whitt jlliy ac- n p.. r rt ™Kl a ncm«,- 


presumably electable candidates as 
Nelson A_ Rockefeller. Edmund S. 
Muskie and Hubert R Humphrey 
in 197Z Henry M. Jackson in 1976, 
George Bush and Howard R Bak- 
er Jr. in 1980, and John Glenn this 
year. 


Reagan led Mr. Mondale, 55 per- 
cratto 39 percent, but was just 

about even J^Mr. Han, witfi 48 =»um*_ Workers Party and the 


bers of dvQ rights violations in the 

w ik„o r. w The case concerned a gun battle 


^ Color wording of seven othm in 1979. 

a five of the defendants were 


47 percent. ers Party. Videotapes of the event 

Some of those differences may charges sum- r ^ ade *ar. TV ncws ‘ a PP ear 

diminish, espeaally tf Mr. Mon- ^ na from anillv in siww . KJajasm « n 311(1 Naas me_ 

dale continues to win primaries and /-rwnchnm ^ thodically firing at Communist 


°° 3 P^lic street m ,olvmg K to- 
oainHino j_r__ j_ ’ members of theQjmmunist Work- 


caucuses. Greater electabilit; 
November is an especially 


Greensboro. 

“Praise the Lord,” said Jack W. 


demonstrators and others. 

Public interest intensified in No- 


“Arguments about future elect- Jr. a former Nazi Party " a 

ability carry more weight with the make while losrng par- member from Winston-Salem after S^^ ^co^ed of 

political types than with ordinary ^ ^H 0 ? 5 *. .the verdict was announced Sunday d rintinv rfiaroes aftw a 

voters.” saidMichael R. Kagay, a Audit is nsky to lean too hravily m U5 . other defendants ^ 

vice president of Louis Haim and on public ^unon this year, for it ^t, and one, Roland Wayne trial oress 


. spring is more likely to vote his or 
her preference at the time without 
as much future calculation as you’d 
find in a room full of politicos. 
Most people are what you'd call 
sincere voters.” 

But in some respects the 1984 
Democratic campaign offers one of 
the best chances in years for the 
clectability argument to prevail. 

First, it does not have to over- 
come a passionate, intense follow- 


from week to week, so do presum- Dale Sampson, 35, the widow of presence iof ^ government agents 
ably stabler views. For example, William who was shot to 

although diere was no net change death at the rally Nov. 3, 1979, also A 5 l v " 

between Febniary and March in wept. “This is a real go-ahead for 

Democrats views of how Mr. Rea- the Klan and Nazis tobll people." u ^ lfor ? ed , P 0 ^ ,° 11 . thc - soene 
gan handled the presidency, fully ^ ^d. when *JS_ sho 9 tII ?8 brok j ouL . 

one-fifth of Ae individual Demo- Le^ K us. a lawyer represent- 

erats m a Times-CBS_ News poll mg relatives of the iain Commu- St 


hackers who defeated Mr. Muskie 
and Mr. Humphrey in 1972, or the 
Barry Goldwatet troops who best- 
ed Mr. Rockefeller in 1964. Mr. 
Mondale's support may be deeper 
than it seemed six weeks ago. but it 
is certainly not fanatic. 

Second, the Democrats have de- 
liberately made their 1984 conven- 
tion less of a grass-roots, activist 
gathering than the previous three 


Democrats’ views of how Mr. Rea- die Klan and Nazis to toll people." ^ 0l S ea ^ P 0 ^ u° D i, , soene 

gan handled the presidency, fully she said. wh T en 1 t j^_ sbo 9 Ql }8 broke ouL 

one-fifth ofthe individual Demo- Le^ Pius, a lawyer represent- 

erats m a Times-CBS News poU mg relatives of the iSn Commu- ^ rd ^. a JJ 8- 

the best diances i£ years for the changed their own opinion, from nists. criticized the government's SttaiTSSld taS 
elrclability argument to prevail. ^val to disapproval or vree handling of ibt case. He said the ShSSUSSSSiE 

. First, n does not have to over- ^ { * a ^. and NaziTto violate the rights of 

come a passionate, intense follow- Peter D. Hart Mr. Mondales Klansmen and Nazis had been i.;| W ,h- „ilv Thai wiii 

mg, like the George S. McGovern polltaker, rejects arguments based brought under too narrow a provi- w f ^-i s n AuB1LS , 

hackers who defeated Mr. Muskie on this kind of polling data, saying, sion in the laws. Mr. Pins said . March 1982. the U5 Justice 

and Mr. Humphrey in 1972, or the “These attitudes are changing on under the laws died in the charges, rvn^imen enriiered a federal 

Barry Goldwater troops who best- an awful regular bask” And he the government had the burden of • t in vest! sale the case 

scoffs at the perception of Mr. proving the defendants were moti- 

Mondale as a sure tar, saying it vated Tn the shootings by rada! iTn LKjE?Va 


proving the defendants were moti- 


grand jury to investigate the case. 

In April 1983, the grand jury 
handed up an indictment of 14 


Mondale as a sure loser, saying it vated in the shootings by rada! handfit j UD ^ indictment of 14 
comes from lhe same Washington hatred. At the trial, the defimAmis S^nteallEgmg a vSy 6f dvil 
pm^ecawthatMcesaw brnas a bad sought lo prove that they nghmffioSs agatast lhe nine 
certain nominee, then decided Mr. motivated by anti-Communism defendants. 

Han was a cinch to be nominated and patriotism. . hpp an JaiL o 

and now has turned bade toward TJeotherddendantswcre Virgi] 120 

the former vice president. L Griffin, a KJan leader. David -j t j n JL - - 


the former vice president 


NATO Troop-Cut Offer Is Expected 


By Paul Taylor rather than an absolute agreement 

1 on a single figure. 

” It would also offer to count 

BRUSSELS Western negolia- forces differently, taking into con- 
tors are expected to make new pro- sideration the fact that dvilians 


posds Tuesday on reducing con- perform some support tasks in the sources said, 
venuonal forces in Central Europe west that are carried out by sol- it will he t] 
man attempt to end a long dead- diers in the East. !982 Lhal N 

[ock 1 ?. n ^ DaUons Svy"* NATO contends that the War- 


^ wv,u witnesses and saw hundreds of ex- 

hibits. The prosecution relied ex- 
tensivdy on technical evidence to 

S ll vT\n/»f £1/1 untangle the 88-second gun battle 

JuaUUlIUU in which 39 shots were fired. 

X The videotape shews only sever- 

4s«Mss gsagsgiS 

raises a last-minute otgection, the But t ^ e ^ defen- 
ds said. dams argu«l that the v,d«itapes 

were miskadmg and that other key 
It will be the first time since July sdentific prosecution evidence was 
1982 that NATO has made new wrong. They said their clients shot 


bta NAlSnm nU Monday N STSSLmm P^P 0 ^ m talks, which are only £ sdfrdefense after being set United Press Ini 
ALw ^ S3W Pa ^ fe abou . 1S0 -°°J “ blfedthe Mutual and Balanced up^ by a CPmmunist mob^hOe ed in Washingto 
Senior NATO offimls agreed troops mihearcaihanit has de- force Reduction talks by the WcsL past the raUy site. ConcaningM 

dunng the weekend on final detads dared. The East bloc fcis refused There has been little progress in the ^l^daimed the other side maaTtSt^rhe 


for proposals that are designed to any negotiation on the data, 
overcome the central disagreement in return fix' flexibility on this 

wr"fl sassisss 

ihtiwoades. tanetd wmfifflnm prowdurei to Uni ^ viemu W « the the But II shols. kfflipg and 

NATO source said lhal under enane lhal the mo sides end up ^.w^, foram diso,^ wounding six people, before the 

the new proposals lhe West would . |u ani reductions. fnM DnSnuniaXned fire. 

seek an understanding on a range We are essentially saymg we are 


talks flnee they started in 1973. fired the opening shots. The gov- 
With superpower nuclear arms ernment, however, said its evidence 


ar ms reductions. 


first C ommunist returned fire. 


By Dusko Doder 

Washington Post Service 

MOSCOW — The senior Krem- 
lin sports official said Monday that 
the Soviet Union would not boy- 
cott the Los Angeles Summer 
Olympics but that conditions sei by 
the United States may prevent So- 
viet athletes from participating 

“We will never resort to a boy- 
cott of the Olympic Games,” said 
Marat Gramov, chairman of the 
State Sports Committee. “We hon- 
or the rules of the Olympic charter 
and Olympic traditions and if they 
are observed, there will be no basis 
for our not going" 

He dismissed suggestions that 
the Russians were contemplating a 
boycott of the Los Angeles Games 
as “revenge” for the American boy- 
cott of the 1980 Moscow Summer 
Games. The United States did not 
attend the Moscow Gaines in pro- 
test over the Soviet intervention in 
Afghanistan. 

“Our position is clear and un- 
equivocal” he said at news confer- 
ence. “We support such Olympic 
Games where the rules of the 
Olympic charter and Olympic tra- 
ditions are strictly observed.” He 
added, “There is no question here 
of any revenge.” 

Mr. Gramov, who is also chair- 
man of the Soviet Olympic Com- 
mittee; said, “We make a distinc- 
tion between the word boycott and 
not attending" suggesting that the 
latter option remains a possibility 
if the Reagan administration Tails 
to provide adequate assurances for 
the safety of Soviet athletes. 

Mr. Gramov reiterated Soviet 
charges that the United Slates was 
violating the charier by imposing 
consular formalities and failing to 
guarantee the security of athletes 
and staff. He said the Reagan ad- 
ministration was behind a cam- 
paign by various groups urging vio- 
lence against Soviet personnel at 
Los Angeles. The U.S. Embassy 
has demanded Moscow's list of ail 
Soviet participants at the Games. 

Mr. Gramov dismissed a sugges- 
tion that Moscow considered with- 
drawing from the Los Angeles 
Games because of the alleged poor 
condition of its athletes recently. 
He asserted that the Soviet national 
team wQ] take “25 to 30 gold med- 
als more” than the U.S. t««m. 

A week ago. the Soviet Olympic 
Committee called for an emergency 
session of the International Olym- 
pic Committee to discuss what it 
considers U-5. violations of the 
charter. Mr. Gramov said lhal the 
international unit was to meet on 
April 24 to discuss the matter. 

Mr. Gramov reiterated various 
Soviet complaints, including the 
danger of terrorism and “provoca- 
tions" for Soviet participants, the 
continued “crude" anti-Soviet 
campaign in the- United Slates, re- 
strictions imposed on Soviet jour- 
nalists. the construction of three 
instead of two Olympic villages, the 
fact that athletes' are to arrive only 
two weeks before the opening in- 
stead of the three requested bv 
Moscow, and the denial of U.S. 
visa to a Soviet Olympic attache 

Mr. Gramov sidestepped a ques- 
tion about the possible appoint- 
ment erf another Olympic attache. 
The man rq'ected by the State De- 
partment was Oleg Yermashkin, a 
diplomat with a sports back- 
ground. The State Department 
contends that he works for the 
KGB, (he Soviet secret police. 

■ U.S. ‘Puzzled’ by Complaints 

The State Department said Mon- 
-day it was “a little puzzled” by Mr. 
Gramov’s complaints about the 
Olympic Games in Los Angeles, 
United Press International report- 
ed in Washington. 

Concerning Mr. Gramov's state- 
ment that “The U.S. Embassy in 
Moscow is keeping the right to 
deny to mem bers of the Soviet dele- 
gation entry to the United States,” 
a department spokesman, John 
Hughes, said only one man was 
dented a visa, and that was because 


of figures for the forces of each side going to be a bit more flexible on 

data but in return we will need 

some enhanced verification,'' a 

Nelson’s Flagship Victory N ^SS^j i aid: ^ pro . 

Is Damaged by 2 Fires SSWKiSSS 

The isatvuireJ Pms into over numbers. Whether they’ll 

PORTSMOUTH, England — accept it in an American presiden- 
Two fires slightly damaged Admf- rial election year when they're play - 1 
ral Horatio Nelson’s flagship Vic- mg lough on all other issues is an- < 
lory in its berth at Portsmouth ear- other question." | 

ly Mondav. the Defense Ministry The sources said the proposals I 
said. closely followed ideas submitted by 

The ministry said the possibility the United Stales to its allies last 
of arson was being investigated, month. 

After putting out the first blaze. That move was seen in NATO as 
firemen returned an hour later to indicating that President Ronald 
fight another one. The ship, Reagan wanted to achieve some 
launched in 1765. had minor char- progress on arms control before the 
ring of limbers but was opened as November election, but not at any 
usual to tourists. . price. 
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When you reach a certain 
point in life, you need a personal 
bank account in Luxembourg. 

There are substantial advantages in having a bank account in the Grand 
Duchy of Luxembourg, Advantages erf which you may not yet be aware. Advantages 
which could prove extremely useful to you. Luxembourg has developed into a 
major financial centre It has the reputation for political stability and economic 
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he had been identified previously ed States is helping groups that 


as a KGB agent. 


intend to encourage Soviet athletes 


There is no impediment to any to defect while in the United States, 
other Soviet official from at lending Mr. Hughes said there was no U-S. 


ihe games, he said. 


Chi Soviet charges that the Unit- groups. 


government connection with the 
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Reuters 

WARSAW — Prominent sup- 
porters of the banned trade union 
Solidarity have appealed to parlia- 
ment to protect them against a 
sharp increase of alleged lfl-treai- 
mem in jail and have accused the 
Polish government of taking re- 
venge on political prisoners. 

A statement by 15 former politi- 
cal prisoners or internees under 
martial law said the Sqm, or parlia- 
ment, should “legally regulate the 
treatment or prisoners of con- 
science." 

[Lech Walesa, a founder of Soli- 
darity. traveled to a prison near the 
Soviet border Sunday to greet a 
former union official, Andrzej 
Mielczanowski. who was bring re- 
leased from custody. United Press 
International reported from War- 
saw. The two men led a Palm Sun- 
day procession in the Baltic port of 
Gdansk. 

[Mr. Mielczanowski said 10 pris- 
oners in the jail at Braniewo have 
been takin g part in a rotating hun- 
ger strike for three-and-a-half 
months to protest their treatment. 

[Mr. Mielczanowski, a former 
Szczecin shipyard union leader, 
was arrested the day after martial 
law was imposed in December 198 1 
and sentenced to five years in pris- 
on for trying to organize a revolt 
against the military takeover. His 
prison term was shortened as a re- 
sult of last year’s amnesty for most 
political prisoners.] 

Jacek Szymanderski, a journalist 
who delivered the appeal to parlia- 
ment on behalf of tne group, called 
on sympathizers to add their names 
to the document before its submis- 
sion to parliament's Co mmis sion 
for Internal Affairs and Justice En- 
forcement. 

The statement was read in War- 
saw’s Carmelite Church on Sunday 
night and sources said scores of 
people responded among the con- 
gregation of 3,000, which included 
the relatives or more than 400 Poles 
held for political offenses. 

The 15 initial signatories includ- 
ed a former legal adviser to Solidar- 
ity, Wladyslaw Sila-Nowidri, who 
faces charges of harming the state 
after accusing the government of 
flouring the law in ilspursuit of the 
opposition, and Ewa Toraas- 
zewska, who was released from jail 
this month after a court ruled that 
she was too ill to stand trial on 
charges of fomenting public unrest 

The statement said parliament 
should guarantee political prison- 
ers the right to have books, civilian 
dothes, unlimited correspondence 
and unlocked cells and also to see 
their families more often. 

It said that since last December 
“all these rights have been with- 
drawn and harassment has been 
stepped up, leading to dramatic 
hunger strikes and protests." 

The government has admitted 
that there have been fasts at four 
prisons, but has denied ill-treat- 
meat and claim ed that many pris- 
oners refusing prison rations were 


eating food supplied by their fam- 
ilies. 

The 1 5 said: “The idea that polit- 
ical goals or ideology can be at- 
tained by the ill-treatment of pris- 
oners, by exacting revenge on 
defenseless people, should be only 
too terrifying to all." 

More than 100 people were ar- 
rested in March, bringing the num- 
ber of political detainees to 427. 
but only 2 have been put on trial 
since martial law was lifted last 
July. 

Some in detention, including Ja- 
cek Kuron, leader of a dissident 
group, the Workers' Self-Defense 
Committee, known as KOR. have 
been awaiting trial since martial 
law was declared. 

Government spokesmen have 
said they have no idea when Mr. 
Kuron and 10 other KOR and Soli- 
darity officials, accused of plotting 
to overthrow Communist rule, will 
appear in court. 

They have also refused to com- 
ment on persistent rumors that an 
amnesty will be offered to political 
prisoners on July 22. the first anni- 
versary of the lifting of martial law. 
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Britains answer to 
the Krugerrand 



THE NOBLE. 

One troy ounce of solid Platinum 

— at little more than bullion price 


B Y ROYAL ASSENT Britain's Isle of Man 
Treasurery has issued a new legal tender Bullion 
Coin to rival South Africa's Krugerrand as today's most 
attractive investment in precious metals. Minted from 
one troy ounce of 99.95 Fine Pladnum.the new Noble is 
internationally recognised as a true Bullion Coin, and is 
priced, at little more than the daily rale fixed by the 
London Platinum Quotation. Ayrton Metals Ltd, and 
other authorised distributors, apply a minting and 
handling premium comparable to (hose applied to 
Krugerrands 

Not surprisingly, the new Noble is already an 
outstanding success in Europe, where leading Swiss 
financial advisers have long been advocating that a 
minimum of ten percent of capital be put into tangible, 
tradeable bullion assets. 

An outstanding dollar 
commodity for capital growth 

The Noble is traded internationally, and quoted in 
U.S. Dollars.- (as well os local currencies) in the national 
press and on T. V. data services. Platinum is a dollar 
commodity, so this offers valuable protection against a 
falling £. In recent years. Platinum has pereformed well 
in the market, and with world demand (notably in the 
automotive and other high technology industries) 
rising steadily, the outlook for capital growth looks 
particularly promising at this time. Obviously Platinum 
prices can fluctuate in the short term, but because 
production costs are high, prices are cushioned against 
falling to a level loo low to maintain a viable mining 
and refining operation. In fact, with the total output 
reaching the Western World at barely 70 tonnes a year 
(less than ora fourteenth that of gold) a long-term 
surplus of Platinum is unlikely. 

The growth that has seen the new Noble appreciate 
by 5.3% in only three months seems poised at least to 
continue, if not lo accelerate. 


Unlimited Bny-Back Guarantee 

Because the Platinum Noble is an official Manx 
Government legal lender issue, accepted in financial 
markets worldwide. Ayrton Metals Ltd guarantee to 
re-purchase Nobles, at any time, at not less than the 
full Platinum market price. 

How to buy at the right price 

At present there are no government restrictions on 
the sale of Nobles, and you or your clients are Irec to 
buy and hold as few, of as many, as you wish. Coins 
purchased and held within Great Britain are, uf course, 
subject to VAT but you may, by arrangement with 
Ayrton Metals Ltd. haw Nobles held fur vou in the 
Charterhouse Japhct vaults in Jersey, where VAT docs 
not apply. Other Tax considerations j — 
are fully explained in the Price and / j 
Tax Guide included in the As. 

Free Information Pack 
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Wall Street Journal Wins Pulitzer lor International Reporting 

by Oar staff From Di^atdta The New York Tunes won two regarded as the highest honor coverage of the case of a severely 

NEW YORK — The Pulitzer prizes for the third year in a row. among the 12 Pulitzer citations for handicapped baby whose parents 

Prize for international reporting Paul Goldberger, the newspapers newspapers. resisted legal attempts to order sur- 

to Karen Elliott House of The architectural writer, was cited for In her stories on King Hussein, gery for her, and its social and 
Wall Street Journal on Monday for criticism, and John Noble Wilford Ms. House reported on previously political implications, 
a senes of interviews with King for national reporting. secret promises that President The Boston Globe won the 

” Q ^ CiQ Jordan that forecast The Los Angeles Tunes won two Ronald Reagan had made to the award for special local reporting 

problems for the Reagan adminis- awards for jou rnalis m including king and quoted extensively from for a series ex amining race rda- 
tration’s Middle East policy. the medal for meritorious public confidential correspondence and Lions in Boston . The Pulitzer juiy 
Wflliam Kennedy won the Pulit- scrvice for its examination of conversations between major called it “a notable exercise in pub- 
ze r Prize for fiction for his novel Southern California’s growing His- statesmen. tic sendee that turned a searching 

“Irouweed," and David Mamet community, Paul Conrad of j„ her articles on King Hussein, 8“* 00 some or the city’s most 

won the prize for drama for “Glen- ^“ nes woa for W* editorial car- House wrote that “the peace honored institutions, including The 

toons- effort, in King Hussein’s mind, was Globe itself." 

The Tunes’ 27-part series, enli- at an end.” and added: “He was Albert Scandino of the Georgia 
tied “Latinos," involved one of the sending an urgent private message Gazette in Savannah won the 
largest reporting efforts in the to President Reagan telling where 
newspapers history. A team of two Lhings stood o 
editors and 11 writers conducted for West Bank 
more than 1,000 interviews and am unable to identify a single 


gany Glen Ross.” 


UTMtJ WANTED 
DY NX PUBLISHER 

Uodn g aAady book pufaCth v tcefe mow- 
script* or 


ImofC.SA*’ 5iaw - 34fhS *-’ N ^' N.Y. 


starving people in Ethiopia and for 
a photograph of a woman at her 
husband’s grave in Denver on Me- 
morial Day. 

In other awards for the arts, 
Theodor Seuss GeiseL known by 
his pen name “Dr. Seuss,” received 
a special citation for his 44 chil- 
dren’s bodes, including “The Cat in 
the Hat," “Yertle the Turtle" and 
“How the Grinch Stole Christ- 
mas.” 

The award was given for “his 
special contribution over neatly 
half a century to the education i 

■ _r i » — «- 



Hong Kong 'Refugees’ 
Settling in New York 

Though the 'life!* Good’ in Colony 
Uncertainty' Is Caudng Many to Flee 


Michele Zaza 


interviews 
polled nearly 1.500 Southern Cali- 
fornians on social cultural and 
political issues. 

The meritorious service award is 


NOW OPEN 

Marriotts latest Hotel, 
Jeddah Saudi Arabia. 


of hope ! haven't pursued.’ ” ' Peter Mark Rinearson of The Seat- ^ sf JSo!°i I qi 5 ^ O frs.7 Vm* Tin haA 

In the general local reporting tie Times was cited for “Making It ^ 2 ItOilQllS IMlnBU, 

category, Newsday on Long Island, Fly," fiis portrait of the new BaS^ f n T vo w 7u r d „S rwi r\ rp j 

New York, won an award for its .757 jetliner. ^ * To DiUg TraM 

Stan Grossfeld of The Boston ’ 

Globe won the prize for spot news 
photography for his photographs 
of the effects of war on the Leba- 
nese people. Anthony Suau of The 
Denver Post won the feature pho- 


N ow you will find all the comfort service 
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It is situated in the heart of the commercial 
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facilities include an outdoor pool Health Club 
with saunas massage, gym and exercise room. 
For fine dining thereisthe Lavaiina gourmet 


restaurant and the informal Ai Bassateen. 

For reservations: Call the Jeddah Marriott at 
6 71 4000: Telex405135 Mariot SJ. UnitedStates 
® 800 228 9290; Amsterdam® (020)43 51 12: 
Frankfurt® (0611) 28 74 92: Hambuig® (040) 
45 55 26; London (01) 836 8521; Munich ® 
(089) IS 20 93. Your Travel Agent, or your 
nearest Marriott HoteL 

Marriott 
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Let BERLITZ solve your language needs. 


The Berlitz Method is the quick and professional way to speak a foreign 

language. 

If you’re planning to be abroad... plan to discover the Berlitz Method. Call 
the Beditz School nearest you today for a personal no obligation language 

consultation. 

Edinburgh 226.7198 
Paris 742.1339 
DOsseldorf 37.60.67 
Frankfurt 28.11.79 


Vienna 52.82.86 

Brussels 649.6175 

Copenhagen 12.25.66 
London 637.0330 


Lisbon 87.46.56 
Barcelona 2 1 5 .0 1 00 

Madrid 2414215 
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Mary Oliver’s “American Prinri- A nvHtPji in PflTLS 
five, a collection of 50 poems, won ^Fnssusu Ui r w as 

the prize for poetry. 


There was no award presented 
this year for hisioiy. (AP, (JPJ) 


U.S. Is Blamed for Revision 
Of Flans for a NATO Frigate 


Reuters 

BRUSSELS — Officials of the 
Atlantic alliance admitted Monday 
that eight NATO countries had not 
signed an agreement to study a 
joint frigate for the 1990s, as an- 
nounced April 6. 

A memorandum of understand- 
ing on the project regarded as a 
test of trans-Atlantic arms cooper- 
ation, had been scheduled to be 
signed that day by officials of Can- 
ada, France, West Germany, Italy, 
the Netherlands, Spain, Britain and 
the United States. 

But the U.S. undersecretary of 
defense, Richard D. DeLaur, pre- 
sented demands just before the 
document was to tie signed that the 
other countries regarded as unac- 
ceptable, the officials said. 
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If you buy the Internationa] 
Herald Tribune at the newsstand, you 
know what a bargain you’re already 
getting: the world in 16 pages, the 
daily work-product of scores of expert 
journalists, for the price of a cup of 
coffee. 

Now is the time to double that 
bargain. 

On May i, subscription rates will 
go up in most countries. But if you act 
now you can get the Internationa] 
Herald Tribune for a foil year at 
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savings of up to half the 
newsstand price in many European 
countries. 

And now is a particularly 
important time to make sure you 
don’t miss a single issue. For no one 
covers an American election 
campaign more effectively than the 
Trib’s parent newspapers, The New - 
York Times and the Washington Post. 
Their reports in the International 
Herald Tribune will tell you not only 
what's happening and why it’s 


happening but what it means to you. 
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size, the THb is the most readable and 
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Untied Press International 

PARIS — A kingpin of Italy- 
international illicit drug trade, 
linked with the American Mafia, 
has been arrested along with an 


By Marvine Howe 

New York Times Service 

NEW YORK — Drivm \n the 
uncertainty over the political fate 
of Hong Kong, an increasing num- 
ber of businessmen and profession- 
als from the British colony have 
sunk new roots in New York City 
in the last two years. 

Oriwa has declared its intention 
to reclaim sovereignty over Hong 
Kong when the British lease runs 
out in 1997, but some believe it will 
happen earlier and are trying to get 
out before it does. 

^Psychologically, people want to 
stay in Hong Kong, where the life is 
good, but politically they want to 
out because they fed like 
/re living on borrowed space,” 
Tay Wong, family counselor for the 
Queens branch of the Chinatown 
Council, said the other day. 

Mis. Wong, a 32-year-old teach- 
: to New York in May 1982 


Realty, one of the largest agencies 
in Flushing. 

He said that since real estate 
prices in California were high and 
that New York's Chinatown was 
saturated, former Hong Kong citi- 
zens were starling to go into the 
real estate market elsewhere in 
Manhattan and in Queens. 

The busy commercial strip on 
Main Street in Flushing increasing- 
ly has the look of a suburban Asian 
community with its influx from 
Taiwan, South Korea and most 
recently, Hong Kong. 

By now, Hong Kong Chinese 
own about 40 percent of the 300 
Chinese businesses in Hushing in- 
cluding real estate agencies, laun- 
dries, restaurants and import busi- 
nesses, according to Mr. Young a 
leader of the Flushiog-Chmese 
Business Association. 

The pastor of the Chinese Prot- 
estant Church of Christ came from 


associate as the pair left a luxurious ^ canm to Nw Yorkrn May 1982 H K Two barbershops 
apartment bidding in western Par- beauue of the poEttcal uncertain- ^jvmise their Hong Kong 

is, police aid Monday. ues." &e a one of many Hong C £3° 


They said the NATO statement 
was issued without having checked 
whether the document had in fact 
been signed. 

The U.S. demands were a sur- 
prise and outraged the seven other 
allies, who are now planning to go 
ahead with the project without 
Washington, the officials said. 

They said Mr. DeLaur had in- 
sisted on seven new conditions on 
the other countries, demanding a 
greater share of the work for US. 
companies. 

“The Americans can’t go around 
preaching that the Europeans 
should cooperate more on arms 
production and then come up with 
something like this," a West Euro- 
pean official said. “You can sur- 
mise bow badly we fed about this." 
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police said Monday 
Michele Zaza, 39, and Unzio 
Barbarossa, S3, were tracked down, 
by French narcotics agents and 
picked up Sunday night. They 
were held on two warrants involv- 
ing drug-trafficking charges issued 
by the public prosecutor in Rome. 
Mr. Zaza’s children were with him 
as police dosed in, police said. 

Police said Mr. Zaza was known 
as the link between the Camorra 
crime ring of Naples and Coss 
Nos ira. or the North American 
Mafia. He had been the No. I dealer 
in contraband dgarettes in Italy 
and moved on to the heroin and 
cocaine trade, police said. 

The two men also are wanted for 
corruption of public officials, mur- 
der, attempted murder and other 
charges, police said. 

Mr. Zaza, who claims he suffers 
from heart problems and must use 
a stimulator, had been under police 
guard in a Rome hospital following 
his autumn arrest in Italy. He es- 
caped Dec 28. Mr. Barbarossa fieri 
to France in December, police 
sources said. 


Kong Chinese who are concerned 
about the future of the colony and 
are moving to Australia, Canada 
and the United States. 

Official i 
ed Slates from Hong Kong is ex 
cremely limited because of its status 
as a colony, and statistics on the 
number of people arriving here are 
virtually nonexistent. 

The United States limits immi- 
gration from the colony to 600 a 
year, although there is talk of in- 
creasing the quota to 3.000. 

But Chinese community leaders 
in New York say hundreds and 
even thousands are getting out any 
way they can, as students, business 
people and tourists with the inten- 
tion of later malting legal adjust- 
ments to obtain permanent resi- 
dence. 

The Hong Kong Chinese have 
begun to settle and invest in 
Queens and particularly in Flush- 
ing. 

“More and more people are com- 
ing here from Hong Kong looking 
for security," said William Young, 
general manager of China Queens 


proudly! 

barbers, generally considered more 
fashionable than their colleagues 
from Taiwan. 

The Hong Kong Chinese, who 

a strong work ethic, have found it . 
easier to assimilate than some other 
new minority groups. 

Yuen Chin Yu, a nurse from Tai- - 
wan at Deepdale General Hospital ’ 
in Douglaston, Queens, visited 
friends in Hong Kong in February 
and found a general mood of anxi- 
ety. Despite Beijing's repeated as- 
surances that Hong Kong’s liberal 
capitalist system would be pre- . 
served, some businessmen were- 
nervous and getting ready to leave 
and others had. already moved to 
Singapore. Miss Yu said 
“Many people will leave if they 
get the opportunity she said. A 
cousin who just graduated from 
medical school has gone to Canada; 
and his family, who had a prosper- 
ous construction business, sold ev- 
erything at a lass and followed him 
“because they don’t want to take 
chances." 


3 Sikhs Killed by Rivals in Punjab; 
Government Resignation Demanded 


The Associated Press 

NEW DELHI — Three persons 
were killed in fighting between ri- 
val Sikh extremist groups in Punjab 
state Monday, while police arrested 
ISO activists of an outlawed Sikh 
students' group. 

In a stormy session in Parlia- 
ment, the opposition demanded the 
resignation of Prime Minister In- 
dira Gandhi’s government for its 
handling of the Punjab crisis. The 
debate on the motion was put off 
until Tuesday. 

Nearly 400 people have been 
killed in northern India in the last 
three years, mostly in dashes be- 
tween Sikhs and Hindus, but also 


in fighting between rival Sikh 
groups who disagree over the tac- 
tics to use to press the Sikhs’ de- 
mand for greater political and reli- 
gious autonomy. 

Monday's arrests came in a 
statewide crackdown after the 
burning of 37 railroad stations in 
Punjab on Sunday. 

Police said the arson was the 
work of the Sikh Student Federa- 
tion, an extremist group banned 
last month after intelligence re- 
ports said it was recruiting a guer- 
rilla army to fight for an indepen- 
dent Sikh nation. 

The Dishmish Regiment, a ter- 
rorist arm of the students’ union 
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that has claimed several killings, 
claimed responsibility for the at- 
tacks and threatened “bigger ac- 
tion” unless thegovernmentiifts its' 
ban on the federation. 

The deaths of three Sikhs were" 
attributed to rival warfare within 
the Golden Temple complex, the ■■ 
Sikhs' holiest shrine, in Amritsar. 

A headless body cut into seven 
pieces was discovered on a road 
about 1 2 miles (20 kilometers) from 
Amritsar. The victim was identified 
by police as Surinder Singh 
Chinda. 

Police said he was believed to 
have been involved in the slaying 
Saturday in Amritsar of Surinder 
Singh Sodhi, a dose associate of a 
fundamentalist Sikh leader, Jamafl 
Singh Bhindranwale. 

An unsigned poster put up inside 
the complex Monday declared: 
“Otinda, the murderer of Surinder 
Singh Sodhi, has been eliminated, 
within 24 hours of Sodhfs killing. . 
The rest should be ready to meet 
Lb dr fate." 

The body of a Sikh woman 
whom police believe shot Mr. 
Sodhi was found near the temple 
on Sunday. 

Malik Singh Bhatia, a leader of 
an extreme faction of the Sikhs' 
Akali Dal political party, was shot 
to death inside the temple complex 
Monday afternoon. Police said fas 
also was believed to have conspired 
in Mr. Sodhi’s murder. 

Baijinder Singh, a tea shop awn- 
er and supporter of the Akali Dal * 
president, Harchand Singh 
LongowaJ, was shot to death at the- 
edge of the temple grounds by fol-' 
lowers of Mr. Bhindranwale, police 
said. 

A Sikh priest was also reported 
killed by Sikh gunmen in a rural 
village. 
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0 Press U.S. 

' V)n Arms Sale 

moan-issue to Be Topic 

1 Reagan’s Beijing Visit 

By Christopher S. Wren 

,Vew York Times Servile 

' BEIJING — China's leadership 
ready to press the issue of U.S. 
ms sales to Taiwan during Presi- 
nt Ronald Reagan's visit to Chi- 
. next week, a leading foreign 
fairs magazine here has indicai- 

In its issue appearing Monday, 
e bimonthly world Affairs said 
e question of Taiwan could not 
■ bypassed in developing bilateral 

‘ jations. It said the issue was cen- 

- il to three joint coranruniqufcs 
jned by Washington and Beijing 
id hod been included in all Chi- 
se-U.S negotiations since the 
■st talks at the ambassadorial lev- 
in 1955. 

**H is to be hoped that the UJ5. 
-esideat will use his discretion to 
isure that the principles and com- 
itment duly acknowledged by the 
io nations in the three joint coin- 
uniques will be implemented, es- 
jcialiy with regard to arms sales to 
uwan.” Xinhua news agency said 
today in paraphrasing the article. 
Mr. Reagan is scheduled to visit 
hina from April 26 to May 1. 
Exempts of the article; signed by 

' Huang Qubing, an associate re- 
arch fellow of the Institute of 
itemadcmal Studies, wen also 
•jblished Sunday by the weekly 
eying Review, underscoring its 
ithoritadveaess as an expression 

- the government's view. 

: “Of the many factors affecting 
hin esc- American relations, the 

- iajor one is the Taiwan issue. It 
adoubiedly is the main obstacle to 
oh anting Chinese- American ties 

. ad also the major reason for the 
lilure to attain steady develop- 
rent in their relations. This obsta- 
e must be removed,** an exempt 
lid. 

The documents alluded to, the 
aderp inning of relations between 
te two countries, are the Shanghai 
'ommimiqufi, signed at the end of 
resident Richard M. Nixon’s visit 
> China in February 1972; the 
Mnmimiqu 6 that es tablishe d dSp- 
_ ~"'unatic relations between Benmg 
nd Washington in January 1979, 


kwitfiiaiii 
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m u,. nd a third commtmiquft signed 
I Un jnfr 17, 1981 

; The Aug. 17 Conmnmiqufc, as it 

n called, was drafted to allay Chi- 
iiitv-ese concern about U.S. arms sales 
' the government on Taiwan. In 
art it committed the United States 
> eventually phase out the sales. 
The United Stales also promised 
ot to exceed “either in qualitative 
r quantitative terms.” the levd of 
rms supplied to Taiwan since Chi- 
ese-U.S. relations were estab- 
shed in 1979. Bating has corn- 
lain ed that recent U.S. arms sales 
. i Taiwan exceeded this level 
The World Affairs article restat- 
d the position that the Taiwan 
sue involved China’s sovereignty 
nd reunification. 

According to Xinhua, the World 
.flairs article mentioned other bi- 
iteral concerns hkdy to come up 
t Mr. Reagan’s meetings with Gu- 
ese leaders. It referred to econom- 
' : cooperation and mutual under- 
landing as of special importance 
? Chinese-U.S. relations. 

- The magazine said China wanted 
lore foreign investment and more 
conomic cooperation with the 
Jnited States, including help in 
uilding hydroelectric power sta- 
ons and purchasing U.S. nuclear 
ower technology. 

A U.S. delegation was in China 
tst week exploring the feasibility 
f building a massiv e power dam 
-n the upper reaches of the Yang- 
re River near Chongqing. But an 
greement on nuclear cooperation 
; stalled because China refuses to 
How outside inspection of its nu- 
lear facilities. 

[U.S. and Chinese negotiators re- 
umed talks on nuclear cooperation 
•n Monday in a final attempt to 
each an agreement before Mr. 
leagan arrives. United Press In irr- 
ational quoted Western sources as 
aying. A delegation headed by 
lichard T. Kennedy arrived in 
leijixig Sunday at the invitation of 
he Chinese, a diplomat said.] 

A treaty that would fadhtaie 
JJ5. investment in China is also 
mlikely to be completed in time for 
ignauire during the visit. 

The article also repeated Beij- 
ng's unwillingness to embark upon 
trategic cooperation with Washr 
ngton to f rusiratc Soviet designs in 
he world. Such a policy was part of 
, ■ • * .he initial relationship, but Beijing 
epudiaied it two and a half years 
i go by shifting toward identifica- 
. ion with the third World. 

The article said that in addition 
,o the exchange oT visits by Piime 
y Minister Zhao Ziyang last January 
^ md Mr. Reagan this month, other 
outsets had an “important impact 
hi the development of Qrinese- 
J.S. relations.” It mentioned that 
Mcnse Minister Zhang Aiprag 
tad accepted an invitation to viat 
he Uni led States. 

. .% U.S. Policy Criticized 

* A leading Chinese scientific offi- 
•ial said Monday that Washing- 
op’s controls on technology ex- 
torts to China are discriminatory. 
- Wteuiers reported from Beijing. 
y ( K - Chen Zongji, director of China’s 
/ nstitute of Geophysics, said U.S. 
yobey on scientific and technologi- 
^ al exchange with China had ham- 
^4 ‘ , "7»red cooperation in these areas, 
: ic cording to Xinhua. 

The Chinese press has beep cam- 
Hrigning against the restrictions of 
mth U.S. legislation and the Coor- 
dinating Committee on allied stra- 
egic controls, by which Western 
0 . f ?«wntiia control the export to 
f I i j -ommunist countries of higb*tech- 
tology items whh potewia] miti- 
1 ary applkaticat 
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Sir William Empson, 
English Poet, Literary 
Critic, Is Dead at 77 


Quand un horn me de la mer devient joaillier, 
il transforme un cable mann en un bracelet d'or et d’acier. 
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HAMBURG FAIR DERAILMENT — A carnival roller coaster jumped its tracks and 
smashed into a crowded platform. IdDing a man and injuring 18 persons. Hamburg 
police said me chanical failure was suspected in the accident, which occurred Sunday. 

Buying of Hospitals, Mergers Increase 
Cost of Medical Care in U.S. Programs 


By Robert Pear 

New York Tunes Service 

WASHINGTON — Hospital 
mergers and acquisitions are rapid- 
ly increasing the costs of Medicare 
and Medicaid without providing 
additional health care to the elderly 
and poor people covered by the two 
programs, according to UJL offi- 
cials. 

Under both programs, the gov- 
ernment pays hospitals a special 
allowance for depredation and in- 
terest expenses. These costs rise, 
often dramatically, when hospitals 
change hands, because the new 
owners usually borrow money to 
finance the purchase, and the pro- 
cess of depreciation starts again 
from a much higher level reflecting 
the purchase price; 

Medicare officials said the gov- 
ernment would pay S2.7 billion this 
year to hospitals for depredation 
and interest, plus S200 million in 
spedal allowances for profits, 
known as a “return on equity.” 

The General Accounting Office, 
the Congressional Budget Office 
and the inspector general of the 
Department of Health and Human 
Sendees have all expressed concern 
about this, and there is growing 
support in Congress for proposals 
to stop the practice. 

Such legislation would prohibit 
hospitals from revaluing or “step- 
ping op” the value of their proper- 
ties to reflect the purchase price at 
the time of a sale or merger. 

Depredation allowances recog- 
nize that certain types of property, 
such as buildings and automobiles, 
wear out over time and lose a por- 
tion of their original value each 
year. Under the law, investor- 
owned hospitals and other busi- 
nesses may take tax deductions for 
depredation, which is regarded as a 
business expense. 

One bill in Congress would limit 
the amount the government pays 


for the increased capital costs that 
result from a sale. In the last five 
years, according to the Congressio- 
nal Budget Office, the number of 
facilities owned by big hospital 
chains has increased 72 percent, 
from 438 in 1978 to 755 in 1983. 

The inspector general. Richard 
P. Kusserow, stud, “These sales 
have the effect of increasing costs 
to Medicare and Medicaid without 
a commensurate increase in the 
quality of facilities or the quantity 
of services.” 

This, he added, is “wasteful folly. 

Medicare provides health insur- 
ance Tor 26 J milli on elderly and 3 
million disabled Americans. Gov- 
ernment actuaries have said the 
trust fund, financed by a portion of 
the Soda! Security payroll taxes, 
would run out of money in the early 
1990s unless Congress curtailed 
Medicare outlays orprovided addi- 
tional revenue. Medicaid is a medi- 
cal assistance program for poor 
people, and it is financed jointly by 
the government and the states. 

Auditors from the General Ac- 
counting Office, an investigative 
arm of Congress, said hospitals had 
used “questionable” accounting 
practices to increase their claims 
for depredation and other capital 
costs under Medicare. For exam- 
ple, they said, some hospital com- 
panies appear to have overstated 
the value of newly acquired assets 
so they could obtain larger pay- 
ments from the government for in- 
terest costs and depreciation of 
buildings and equip menL 

But hospital investors said that 
in many cases companies purchase 
older public facilities and modern- 
ize them, so the quality of care may 
improve. On the other hand, public 
hospital officials said that new 
owners, in thdr efforts to make a 
profit, sometimes reduced the 
amount of care provided to indi- 
gent patients. 


Reviewing these arguments, the 
Congressional Budget Office said. 
“It is charged that some investor- 
owned hospital chains engage in 
buying and selling facilities solely 
to gain the additional reimburse- 
ment, and that prices are often bid 
up well above fair market value as a 
result” Halting the revaluation of 
hospital assets sold in the next five 
years would save the government 
$830 million, the budget office esti- 
mated. 


Spanish Press 
Praises Sentences 
Of Coup Plotters 

RaUm 

MADRID — The sentencing of 
three army colonels convicted of 
plotting a 1 982 coup was praised by 
the press Monday, but the Socialist 
government and its main opposi- 
tion remained silent 

The leading Spanish daily, El 
Pais, commented that the lack of 
tension surrounding the sentencing 
Sunday showed that “Spanish soci- 
ety has advanced dramatically in 
its acceptance of the dramas and 
comedies of democratic life.” 

Three army colonels were sen- 
tenced to 12 years in prison for 
thdr part in a rightist plan to seize 
power before the Socialist govern- 
ment was elected in 19S2. The 
court-martial recommended that . 
the sentences be reduced to four 
years in prison and dismissal from 
the army. A fourth colonel was 
found not guilty. 

The popular Diario 16 said the 
government should take into ac- 
count the recommendation of 
clemency because “these narrow- 
gauge putschists haven't even shak- 
en the foundations of democracy." 


Compiled by Ow Staff from Dutches 

LONDON — Sir William Emp- 
son. 77. the English poet and critic, 
died in London on Sunday. 

Sir William was professor of En- 
glish literature at Sheffield Univer- 
siiy from 1953 to 1971. He was 
knighted in 1979. 

Apart from his several volumes 
of poetry, including “Poems,” pub- 
lished in 1935, and “The Gathering 
Storm,” published in 1940. Sir Wil-. 
liam was widely known for his liter- 
ary criticism. 

His first critical work, “Seven 
Types of Ambiguity,” published in 
1930 and revised in 1947. influ- 
enced the “New Criticism” move- 
ment, which demanded attention 
to literary text rather than specula- 
tion about an author’s intentions. 

He entered Cambridge Universi- 
ty in 1929 as a mathematics major 
but soon turned to literature and 
published his first book, a collec- 
tion of privately printed poems 
called “Letter TV,” the same year. 

He taught at Tokyo University 
from 1931 to 1934, at Peking Uni- 
versity from 1937 to 1939 and again 
from 1947 to 1952, with breaks for 
teaching at Kenyon College in 
Gambier, Ohio, in 1948, 1950 and 
1954. (UPI. AJ>) 

Ralph Kirkpatrick, 72, 
Harpsichordist, Musicologist 
NEW YORK (NYT) — Ralph 
Kirkpatrick, 72, a harpsichordist 
and musicologist, died Friday night 
at his home in Guilford, Connecti- 
cut 

Mr. Kirkpatrick was an impor- 
tant figure in the modern revival of 
the harpsichord and in the sweep- 
ing re-evaluation of Baroque per- 
formance that took place after 
World War IL 

He published valuable new edi- 
tions of Bach’s “Goldberg Varia- 
tions” and of 60 sonatas by Do- 
menico Scarlatti. He also recorded 
these works to critical acclaim. 

His “Domenico Scarlatti.'' a bi- 
ography of the composer, complete 
with a numerical catalogue of his 
works, was published in 1953 and 
quickly became a standard refer- 
ence volume. 

Mr. Kirkpatrick was born in 
Leominster, Massachusetts. He 
studied piano from the age of 6 , 
and began to play the harpsichord 
in 1930, while studying at Harvard 
University. 

■ Other deaths: 

Sir BasS Blackwell, 94, (he Brit- 
ish publisher, April 9 at his home 
near Oxford, England. Sir Basil, 
who was knighted in 1956, joined 
his father’s Oxford bookstore in 
1913, after graduating from Mer- 
ton College, Oxford. From a small 
• room above .the bookshop, founded 

by his father in 1 879, Sir Basil over- 
saw the growth of the business into 
one of the largest book enterprises 
in the world. 

Walter Flowers, a former Demo- 
cratic congressman from Alabama. 
Thursday on his 51st birthday 
when he apparently suffered a 
heart attack while playing tennis 
near his home in McLean, Virginia. 


Scott E. Forbush, 79. discoverer 
of a global effect on cosmic rays, of 
pneumonia April 4 in Charlottes- 
ville. Virginia. 

Jaknb Berman, 83. who was in 
charge of the Polish Army and se- 
cret police during the establish- 
ment of Communist rule in Poland 
after World War IL last Tuesday, a 
Polish newspaper reported Satur- 
day. 

Simon Spies, 62. the Dane who 
made a fortune by creating cheap 
package tours to souihern Europe 
for winter-weary Scandinavians. 
Monday in Rungsted. Denmark, 
after a long Alness. 

Kenneth W. Harter. 72. a former 
night managing editor of The 
Washington Post, of a pulmonary 
hemorrhage Friday at Georgetown 
University Hospital. 

Tommy Cooper, 62, a popular 
English comic magician, after col- 
lapsing because of heart failure in 
front of millions television viewers ; 
during a live variety show broad- 
cast from London Sunday night. ! 
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COME TO SHERATON 



WHEN IT COMES TO BUSINESS 

Knowing where you're going is knowing where to stay. 

And in these cities in North America, that can only mean Sheraton. 

CHICAGO. SHERATON INTERNATIONAL AT O’HARE 

LOS ANGELES, SHERATON GRANDE; SHERATON PLAZA LA REINA 

MONTREAL, LE CENTRE SHERATON MONTREAL 

NEW YORK. ST. REGIS SHERATON 

TORONTO. THE SHERATON CENTRE OF TORONTO 

WASHINGTON, D.C.. SHERATON CARLTON 

<§) 

For reservations, call your nearest Sheraton 

Sheraton Hotel, Reservations Office. Hotels. Inns & Resorts Worl dwide 

or your Travel Agent T he hospitality people of ITT 

« 1984 The SheiaionCorp. 
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The famous opera house in Frankfurt, Die Alte Oper, 
had to be turned into a cultural focus, a modem concert hall 
and a premier conference centra 

All in ona Still, the architects Braun and Schlocker- 
mann did it With an important contribution from Philips. 

Philips designed and supplied the most advanced audio 
and video facilities: for sound reinforcement, public address, 
TV/radio production and security monitoring. 

All within the architects’ concept of introducing 
modernity within a building of historical stature 

Philips also contributes in highly advanced ways to 
entirely new concepts. Such as the new Palais des Festivals 
in Cannes. Portenseigne, a French Philips organization, 














designed and installed the simultaneous-interpretation sys- 
tem for 3,900 conference delegates. Together with a unique 
multi-channel reverberation system to adapt the acoustics to 
any type of performance. Plus public address, film projection, 
video surveillance system and colour TV-production unit. 

In short: Philips is helping Cannes to live up to its 
reputation. There are many more examples, from all over the 
globe, that show how Philips contributes to major projects. 

For more information about Philips’ expertise world- 
wide, write to the Philips organization in your country or to 
Philips, VOA-0217/ IHA2, Eindhoven, the Netherlands. 

Philips. The sure sign of expertise world-wide. 
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Policy Toward Nicaragua 


A considerable body of opinion in the Unit- 
ed States now hold:, that the U.S. role in 
mining Nicaragua's harbors is an egregious 
“act of war." But it is no more and no less so 
than any number of other military acts that 
U.S. sponsorship has permitted Nicaraguan 
opponents of the Sandinist regime. The special 
aspect of the mining is that its immediate 
targets were foreign civilian ships, including 
those of friendly nations. This alone would 
have deterred a prudent administration. In any 
event, that the administration, to limit the 
damage, now says it has stopped further min- 
ing leaves the larger question of sponsorship of 
the “contras" up in the air. 

Why does the Reagan administration sup- 
port the Nicaraguan guerrillas? Often the an- 
swer seems to depend on the day of the week: 
to send a message to Moscow and Havana, to 
topple the Sandinists. to compel them to em- 
brace democracy, to raise the costs of their 
rule, to force them to stop exporting revolution 
to El Salvador. 

There is something desirable about all of 
these objectives, but nothing sufficiently ur- 
gent or overwhelming about any of them to 
justify military intervention in a place where 
history and regional politics make intervention 
almost certainly a self-defeating game. 

The flaw in Mr. Reagan's Central America 
policy — and whaL most troubles the demo- 
cratic nations of the hemisphere — goes be- 
yond its quotient of dubious legality. That 
charge the administration somewhat dulls by 
insisting that it is acting in the spirit if not the 
letter of the self-defense allowed to El Salva- 
dor under the United Nations Charter. Nica- 
ragua is responsible — only the degree is in 
dispute — for the organization, scale and con- 
tinued conduct of the Salvadoran insurgency. 


Even if you accepted this reasoning, you 
would face the fact that, within the means 
permitted by U.S. and Latin political realities, 
intervention is an unworkable policy. It gener- 
ates more resistance, in the United States and 
in Central America, than it removes. This 
explains Mr. Reagan's current frustration: He 
could yet see the loss of the money for the 
contras: he has just had to find a back-door 
way to send a small amount of relatively un- 
controversial emergency aid to El Salvador. 

And this explains his moves toward a more 
direct U.S. military role — moves whose dis- 
closure is required to convey the intended 
threats even as the disclosure raises hemi- 
sphere-wide alarms that themselves become a 
limiting factor. This also explains Mr. Rea- 
gan's attempt to blame Congress: He sees a 
need for blame to be piled somewhere. 

If intervention is leading the Reagan admin- 
istration into a diplomatic and political dead 
end. is there a workable alternative? 

Maybe not Maybe the political constraints 
are too tight. But the administration has yet to 
give the negotiating alternative a fair crack. Its 
core is an effort by the four democracies of the 
Comadora group, supported b) other Latin 
democracies, to nudge all parties toward limit- 
ing the flow of arms, soldiers, guerrillas and 
advisers across national frontiers. 

Hie hope is that, in the resulting improved 
climate, internal accommodations can more 
fruitfully be sought, deeper U.S. intervention 
deterred and further consolidation of Marxist 
regimes in the hemisphere effectively blocked. 
Is~President Reagan ready to turn, with a 
plainly ready Congress, to this approach? Or 
does he require a further showing that his 
policy is in heavy seas? 

— THE WASHINGTON POST 


Holes in the Space Net 


When Hephaestus forged a cunning net to 
catch one of his fellow Greek gods in bed with 
the wrong goddess, the technology was suc- 
cessful — but the embarrassed victim was so 
enraged he threw the technologist down from 
heaven. leaving him with a permanent limp. 

The Reason administration has its share of 
overweening technologists who cannot foresee 
the consequences of their actions — most 
notably, those bem on building a devke to 
shoot down Soviet satellites. They are renew- 
ing a race that will eventually destroy the vital 
sanctuary' now enjoyed by .American satellites 
used for military communications and early 
warning of attack. 

U.S. surveillance satellites compensate for 
the grave disadvantage of an open society 
menaced by a militarized closed society. They 
monitor Soviet activities and compliance with 
arms control treaties. At present the Soviet 
Union’s erratic ami-satellite rocket cannot 
reach the most vital U.S. satellites, all in high 
orbit. Development of a better rocket would 
give the Russians an important edge. 

Fortunately, they now seem of a mind to 
quit the race. They have offered a moratorium 
on further anti-satellite tests and have pro- 
posed an anti-satellite treaty that, while unac- 
ceptable in present form, provides a basis for 
serious discussion. No doubt they have been 
brought to the table by an anti-satellite device 
being developed by the air force. So ingenious 
is the new weapon that it can be delivered in an 
18-foot missile launched from a plane. The 
antiquated Soviet device is a 150-foot rocket. 

Yet instead of seizing on this opening, the 
Reagan administration, in a rambling report to 


Congress, asserts that treaty talks -/ould be 
unproductive because the problem needs more 
study. The American ambassador to the Gene- 
va disarmament conference last week accused 
the Soviet Union of trying to preserve a one- 
sided military advantage in space. 

The U.S. Air Force, however, is nearing a 
point of no return. Once its tests are complet- 
ed. its anti-satellite missile will be so far in 
advance of its Soviet counterpart that the 
United States will possess a one-sided advan- 
tage. Soviet interest in a treaty will probably 
dry up and the race will resume. 

An accord that baited further testing of anti- 
satellite weapons would leave the Russians 
with a cumbersome weapon thaL threatens 
only low-orbit reconnaissance satellites. That 
threat could easily be countered, and the high- 
altitude satellites would keep their sanctuary. 

Some may oppose a ban on further tests of 
anti-satellite weapons because it would also 
curtail certain tests needed to develop a de- 
fense shield against ballistic missiles. Thai is a 
foolish reason to pul U.S. satellites in jeopar- 
dy. The air force says its weapon would be 
needed to destroy the Soviet satellites that spy 
on the American fleet. But even if the satellites 
cannot be countered otherwise, that hardly 
outweighs the advantage of keeping U.S. satel- 
lites inviolate. 

High technology can improve or impair de- 
fense. depending on the nature of the race. The 
air force’s clever new missile for shooting 
down satellites, and the administration's refus- 
al to negotiate, threaten to leave American 
security with a permanent limp. 

— THE HEW YORK TIMES. 


More Palestinian Terror 


It is a season of Palestinian terrorism 
in Israel. The latest episode saw the first hos- 
tage-taking since well before the Israeli inva- 
sion of Lebanon. Other recent episodes in- 
volved hidden bombs or attacks on crowds. In 
accordance with the Palestinian terrorists’ cus- 
tom, in ail these cases the targets — not just the 
incidental victims, as in the inevitable Israeli 
reprisals — have been civilians. 

The sequence is widely explained as the 
aftermath of the military and political setbacks 
suffered by the Palestine Liberation Organiza- 
tion in Lebanon: In place of disciplined activi- 
ty. terrorism is on the rise. Certainly nothing 
visible is stirring in the political arena that 
would allow those so inclined to argue the case 
for peaceful solutions as the only hope. 

One wonders if the older men who recruit 
the young men who do the killing understand 
or care about the chief immediate effect of 
these acts within Israel. It is to return the 
public focus from the violence committed 
against Arabs in the West Bank by errant 
individual Israelis — violence against which 
the Israeli authorities are expected to apply the 


force of the law — to that committed against 
Israelis by Palestinians — violence that some 
Palestinians proudly celebrate. 

You would think no decent person would 
rush forward to be identified as the killer of 
civilians, but terrorism is a form of advertise- 
ment, and it can confer advantage in Palestin- 
ian political maneuvering. Abu Nidal. the 
mass murderer, is again being heard from. 
Responsibility for the latest incident was 
claimed by George Habash’s Popular From 
for the Liberation of Palestine. 

An outsider cannot tell whose grisly boast is 
to be believed. It is established, however, that 
the groups claiming the credit are claiming it 
from Damascus, where they enjoy the essential 
conveniences of sanctuary. Apologists explain 
that the Syrians fed this is the least they can do 
for the Palestinians at this lime. There is a lot 
of talk these days about “state-sponsored ter- 
rorism.” Syria's role in helping Palestinian 
guerrillas lull Israeli bus riders — as, earlier, in 
helping Iranian terrorists kill American ma- 
rines — is a pure form of it. 

— THE WASHINGTON POST. 
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1909: Tliose lively Scottish Greens 
LONDON — Mr. Jerome Travers, the hero of 
American golf, has reached this country earlier 
than anticipated. Golfers in the south will have 
no opportunity of witnessing Mr. Travers play 
for some time, as be is confining his attention 
to Scouish greens until the amateur champion- 
ship is over. That is five weeks hence, and as 
Mr. Travers has serious intentions of winning, 
he will play mostly on East Lothian greens. At 
the time of writing, the American champion is 
located at Troon, a links made famous by 
reason of the memorable victory of Miss Louie 
Dodd over Miss Hezlet in the ladies' champi- 
onship final of 1904. Mr. Travers has played 
iwo games at Troon. To use his own expres- 
sion. the greens are "too lively.” 


1934: The Sea Monster of Rimini 
ROME — A sea monster weighing nearly a ton 
and hitherto unknown in Italian waters has 
been captured by a group of Adriatic fisher- 
men and beached at Rimini. It appears that the 
monster consists of an almost circular mass of 
flesh with an elephant-colored hide. It has a 
depth of 1 1 feet and is 15 feet long. Instead of a 
tail it has a protuberance tike the arm of a 
propeller and has three humps on its back. Its 
eyes resemble those of a steer, but are thrice as 
large. It has a tiny, toothless mouth about four 
inches wide, with lips like those of an dephanL 
The monster pul up a formidable resistance 
until pierced in an eye with die end of an oar. It 
then sank and was ultimately grappled with an 
anchor and brought ashore dead. 
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The Underclass — An Open Wound on Society’s Belly 


L ONDON — Five percent of the West Ger- 
j man population is illiterate, by a conser- 
vative estimate. If functional illiterates are 
included — those who cannot read even a 
tabloid or who have trouble signing their 
names — the figure is closer to 15 percent. 
The great wave of enlightenment has begun to 
retreat, and disenlightenment is replacing it. 

Big cities have always had their share of 
paupers and derelicts, and that will never 
change. One person cannot stop drinking: 
another may be unable to abide by regula- 
tions and schedules: others have had bad luck 
with women or bosses; still others have been 
ill and never really got back on iheir feeL 
Such cases have always made up the lower 
depths of society, but today they assume new 
proportions, affecting millions in many coun- 
tries. Developments in the workplace are 
largely responsible. The introduction of new 
technologies has led to a demand for more 
highly qualified workers. These changes have 
meant not only fewer jobs, but also that those 
with fewer skills are those who lose out. 

Skilled workers in mechanized industry be- 
come unskilled workers in electronically run 
factories. They become helpers, then occa- 
sional workers and finally the hardcore unem- 
ployed. Because society continues to view 
people mainly in light of their work, when it 
comes to pensions and social standing those 
who have lost their jobs fall through every net 
and end up at the bottom/ 

Other social phenomena intensify this pic- 
ture. There is the loss of ties that once held 


By Ralf Dahrendorf 


fellow workers together, so that the newly 
unemployed fall into a social void. The situa- 
tion is even worse for those who never rose 
high enough to fall. 

Modern society has enormously enlarged 
the definition of “youth." Thirteen -year- olds 
now rob banks, while 22-year-olds are still in 
school. Both groups, however, live in a vague- 
ly defined space. We have ignored the need to 
furnish this space, to give it structure. 

This is especially true in societies that lack 
apprenticeship programs, vocational training 
and compulsory military service. Young peo- 
ple with no place to go — and no place where 
they are wanted — create their own culture, 
often a counterculture. Youth falls through 
the social net that supports only those who 
subscribe to the work ethic. 

Foreigners are another class of social out- 
cast. Many countries import large numbers of 
foreign workers but do not integrate them or 
give them a clearly defined status. The ghetto 
was more hospi table. 

Today foreign workers occupy a vague so- 
cial position. They have claims and needs that 
their host countries cannot Fulfill. They are 
unwanted, a burden that society cannot rid 
itself of. and they often become scapegoats 
for whatever goes wrong. 

Such misfortune has a tendency to com- 
pound itself. The teenage blacks arrested in 
England are almost certainly illiterate. They 
are targets for police brutality, and because 


they do not have legal representation they 
tend to answer in kind. They do nor even 
consider looking for regular employment af- 
ter their first vain attempts. . 

Not all the negative attributes are necessary 
for failure. The long-term unemployed in ur- 
ban slums, those who come from families that 
were unable to provide for them and those 
who for whatever reason cannot maintain 
their places in the social structure add tip to a 
substantial total. The United States cannot 
understand how that underclass can grow in 
the world’s richest country. 

Underclass, however, is a misleading term; 
it is noL a class. There is no solidarity among 
its members because there is no shared reason 
why they end up in it. Being a part of it is a 
matter of individual fate. 

Not all jobless remain unemployed; not all 
young people fall into the social void; not all 
foreign workers are unwelcome. The catego- 
ries simply imply a likelihood. In actual cases 
there is an element of individuality. 

To extricate oneself from the underclass 
requires not a collective effort but individual 
hard work. The members of the underclass, 
therefore, are not caught in a common desti- 
ny; they are a mass of individuals, each with 
personal problems. 

The same is truefor the unemployed. In the 
society of work they are individual failures. 
Even When the unemployment rate is 15 per- 
cenu the vast majority — 85 percent of the 


population — is working. Those who lose 
their jobs blame their bad luck, or complain 
that they picked up the “wrong” skills, or 
regret that they cannot relocate to another 
pan of the country. When they do blame the 
new technology they treat it as if it were some 
kind of natural catastrophe. Obviously there 
are others Who have kepi their jobs in spite of 
the new machines, and people who now work 
less and earn more. The jobless have simply 
missed the boaL 

The mass of individual fates among the 
unemployed is the reason high unemploy- 
ment wilf not lead to revolution. It is not uue 
— even if one hesitates to say it — that rising 
joblessness threatens the established order. 
Ac least it is not that simple. 

Many of the unemployed vote for conser- 
vatives. People without jobs want law and 
order and economic recovery. 

From 
mem 
show 

just as much as it disturbs those who bare lost 
their jobs. Defenders of the work ethic are 
disturbed because there are so many people 
not working. What surfaces in discussions of 
unemployment is more a sense of unease 
about disorder than a sense of solidarity with 
those victimized by joblessness. 

The writer Is director of the London School of 
Economies . This article, the first of two, was 
adapted from the West German weekly Die Zeir 
and was translated by the World Press Review. 


America’s Arab Allies 
In Limbo Once Again 

By Hieham Melhem 


W ASHINGTON — A gripping 
sense of crisis permeates the 
ranks of moderate Arab stales, and 
America’s Arab friends find them- 
selves again in a political limbo large- 
ly of their own making. For years the 
moderates have been insisting that 
the United States is the prime mover 
in the Middle East and that it can be 
an honest broker between Arabs and 
Israelis. Now the frustrated moderate 
rulers are uttering what many of their 
citizens have been saving ail along: 
The arbiter is in fact the accomplice. 

Recently the quintessential Arab 
moderate,' King Hussein of Jordan, 
articulated the predicament of his 
Arab peers. The disillusioned mon- 
arch lamented the “double stan- 
dards” of the United States and said 
Arab attempts lo persuade it to adopt 
a “more balanced" approach to the 
Arab-Israeli conflict had failed. His 
views reflect the despair of an .Arab 
political establishment at an impasse. 

What makes the moderate Arabs' 
predicamem so unenviable is that 
they have no option but to continue 
kn<xking on the U.S. door, notwith- 
standing America’s indifference to 
their plight or its duplicity in Israel's 
regional designs. Ironically, the mod- 
erates. ostensibly in charge of the 
“New Arab Order” that emerged in 
the 1970s as a result of the new oil 
wealth and commensurate strategic 
and political realign menu have en- 
tered an unequal relationship with 
the United States that has rendered 
them more dependent. 

The 1970s were years of striking 
paradox: great wealth associated 
with extreme pauperization, 3 deep- 
ening crisis of legitimacy with in- 
creasing repression, and a crisis of 
authenticity with pervasive Western 
cultural penetration. The Arabs’ 
enormous resources made them sus- 
ceptible to outside pressure and ma- 
nipulation. But, instead of pursuing 
policies (and sacrifices) allowing 
them to convert their wealth into in- 
dependent concrete economic and 
political power, the Arab rulers, and 
the narrow social strata that support 
them, opted to integrate their respec- 
tive economies and military estab- 
lishments into the West. 

Oil revenues and Arab investments 
were recycled to the West instead of 
developing the productive capacities 
of the Arab world. Vast military arms 
transfers from the United States — 
coupled with the building or a mili- 
tary infrastructure with training, doc- 
trine and command structures as well 
as joint coordination and maneuvers 
— integrated the military forces of 


some Arab countries into U.S. re- 
gional strategic plans. 

This unprecedented U.S. penetra- 
tion of Arab life, coupled with the 
failure of Arab secular political 
groups, largely accounts for the rise 
of Islamic movements. 

American diplomatic contribu- 
tions to the state of Arab paralysis 
are no less startlin g. The United 
Slates encouraged Egypt's defection 
from Arab ranks, exposing a weak- 
ened Arab world to an increasingly 
imperial Israel. Washington did little 
to restrain Israel from bombing 
Iraq's nuclear facility or from annex- 
ing Jerusalem and the Golan Heights. 
U.S. duplicity in brad’s 1982 inva- 
sion of Lebanon, by now document- 
ed in Israel, and Washington's recent 
blunders in Lebanon further embar- 
rassed its Arab allies and put them 
into a deeper quandary. 

For the moderates, the past winter 
brought closer to home the cold reali- 
ties in the area. Israel was accelerat- 
ing its colonization of the West Bank, 
Gaza and the Golan Heights, and its 
occupation or southern Lebanon be- 
came harsher. Washington was un- 
willing either to press for an early 
Israeli withdrawal from Lebanon or 
for a freeze on Jewish settlements. 
Additionally, by elevating its cooper- 
ation with Israel into a full strategic 
alliance, it furthered the dilemma of 
the moderate Arabs. 

Attempts by Israel's supporters in 
Congress to move the US Embassy 
from Tel Aviv to Jerusalem, not to 
mention the spectacle of the two 
leading Democratic candidates out- 
bidding each other on this issue, was 
the final straw to the Arabs who hung 
so much hope on the United States. 
And the fractured country of Leba- 
non demonstrated the limits of Israeli 
and U.S. power. 

The paralysis that allows American 
and Israeli policies to go unchal- 
lenged cannot last indefinitely. The 
future in the Arab world is likely to 
be punctuated by spontaneous out- 
bursts of violence: self-inflicted, 
against IsraeL against the United 
States and its Arab allies. 

America cannot guarantee that 
such developments will not culminate 
in a revolutionary wave that would 
sweep away not only the moderate 
Arab custodians of power but also 
Israel's dominance and the interests 
of the United Stales. 



The Disinterment of Richard M. Nixon 


W ASHINGTON — Last week. 

Richard Nixon and Henry Kis- 
singer chose the most fashionable 
restaurant in New York for tbeir 
lunch together: Le Cirque, where 
their teie-a-iele was frequently inter- 
rupted by tbe obeisances of table- 
hopping celebrities. 

So this is Disgrace. Only a decade 
ago, Mr. Nixon was buried at mid- 
night. at a crossroads, with a stake, 
through his heart and all the other 
precautions taken to prevent the 
vampire from rising again. But there 
he is. out in broad daylighL 
Mr. Nixons Second Comeback is 
surely under way: Selections from his 
talk with a friendly interviewer have 
been shown with great commercial 
success by CBS. -which had been his. 
roremosi network tormentor, the 
10th anniversary of his resignation in 
August will trigger a fusillade of 
guilt-ridden, get-right-with-hisiory 
retrospectives. 

A perceptive new biography, “Ex- 
ile.” by Robert Sam Anson, due out 
in June, will reveal a typical reassess- 


The writer, a Lebanese journalist, is 
the Washington correspondent for the 
Saudi newspaper Oka:. He wrote this 
article for the Los Angeles Times. 



Dra»mq by Uns. 


By William Safire 

mem: George McGovern recently 
wrote to Mr. Nixoo that "history will 
remember you as one of the great 
peacemakers of the 20ih century." 

Why has the former president be- 
come the Halley's comet of U.S. poli- 
tics? His enemies will say it proves 
that you cannot keep a bad; man 
down. But less obsessed observers 
will point to an admirable mixture of 
dogged ness and talent cm his part, a 
forgiveness mechanism in the minds 
of Americans and the lift of a driving 
revisionism among historians. r : 

Ltnnotioed. however, is the curious 
transposition of reputations of the 
two men at Le Cirque. 

A decade, ago, one member of the 
Nixon White House was conspicu- 
ously exempted from all desire for 
retribution. That was Henry Kissin- 
ger, tbe Nixonite who had kept his 
fines open to the solans on the Hill 
and to the salons of Georgetown. 

"Our Henty” was-seen as the lone- 
ly island of civilization in the Nixon- 
ian sea erf barbarism, the sole voice of 
restraint at the elbow of the mad. 
bomber erf Hanoi's carpets. The more, 
the firestorm grew around Mr. Nix-' 
on. the more the foreign policy elite 
considered it essential to protect his 
national security adviser. Henry did 
not discourage tins. 

Sure enough- as Mr. Nixon's star 
fell. Mr. Kissinger's rose: Tbe re- 
signed president limped off to San 
Clemente while the new secretary of 
state soared to new geopolitical 
heights. Mr. Nixon’s memoirs re- 
ceived a lukewarm reception while 
Mr. Kissinger’s were hailed — de- 


One Woman’s Fight Against Torture 


F I ARIS — GLnetta Sagan is talk- 
ing. She is a roly-poly, middle- 
aged woman with a sunlight smile. 
When she was a girl in her native 
Milan, they called her Topolino 
(“little mouse”) because she was so 
small and chipper. 

She is remembering those days — 
against her will at times, because 
she cannot help breaking down in 
sobs when certain names come up. 
At other times she bursts out laugh- 
ing as she recalls narrow escapes. 
“My God. it was crazy.” she says. 

“When we talk about (he human 
capacity for evil, it knows no 
bounds. But I saw the capacity of 
some for courage. It knows no 
bounds either,” she said. “So you 
have to choose, which one do you 
want to help.“ 

Her first choice came when she 
was 17. shortly after Italy signed an 
armistice with the Allies in 1943 and 
the Nazis poured into the north to 
keep the war going. She was the 
coddled daughter of two doctors. 
Her father joined the underground 
and was killed. Her mother was sent 
to Dachau and never reappeared. 

She decided to fight. “1 knew I 
could never shoot anybody, but I 
didn't have the slightest qualms at 
slashing tbe tires of a Gestapo car, 
pouring precious sugar in the en- 
gine. sabotaging a train.” Mostly 
her job was to help people hide and 
try to free those who were captured. 

’She was caught and tortured. “All 
the usual things — beatings, rape, 
electric shocks." she says demurely. 
But. with passion, she goes on to say 
that it is particular hi hard, and im- 
portant. for women* who have been 
tortured to admit iL 


By Flora Lewis 


“This indignity, you have to learn 
it’s not you, it’s ihe torturer. It took 
me a long time. But I must teiL I 
urge the women when I see them: 
Doq'i be ashamed, don’t let them 
make you feel you're a freak." 

Mrs. Sagan was rescued on April 
23, 1945, just before the end of the 
war. A few years later she went to 
study in the United States, married 
a medical student in Chicago and 
worked to help him through school. 
Eventually they settled near San 
Francisco and she expected to be a 
suburban housewife. 

But her choice keeps driving her. 
She is a founding member of Am- 
nesty International in tbe United 
States, deeply engaged in its cam- 
paign for a worldwide ban on tor- 
ture. It is her kind of group: rionpo- 
litical. careful with facts, prepared 
to talk to anybody and listen to 
everybody who has a story to tell 
about tbe evil and the courage they 
have seen in the world. 

The wonder is her cheeriness — 
persistent, bubbling, natural. But 
perhaps it isn’t such a wonder. “I 
was very loved.” she says. “I could 
feel iL I was helped so much. That’s 
the important thing, to know you're 
not alone. To be cared for. treated, 
physically and psychologically reas- 
sured as quickly as possible.” 

After an. slavery, which lasted 
almost as long as human society, 
was abolished when enough people 
finally chose to oppose iL Indigna- 
tion alter World War I led to the 
adoption of the Geneva Convention 
on Prisoners of War. After Work! 


War IL nations outlawed genocide. 

There has long been torture, but 
now it is systematized, spreading, 
refined into an instrument of gover- 
nance. Amnesty’s recent report says 
that more than 100 countries use 
torture as a policy of repression. 

An international convention ban- 
ning torture would not end iL any 
more than other laws end other 
crimes, but it could impose an im- 
portant inhibition. 

Another thing Mrs. Sagan says 
she learned during those frightening 
days in northern Ttaly was that “afl 
the propaganda, all "the lies — it 
meant they were hiding something. 
You ask what they are hiding, audit 
helps make your choice." 

Amnesty's method of publicity, 
pestering insistence, has helped 
bring the release of thousands of 
“prisoners of conscience,” as it calls 
them. Amnesty deliberately avoids 
the phrase “political prisoners" as 
too narrow, too susceptible to parti- 
san implications. 

Its new proposal would make tor- 
ture an international crime; subject 
to prosecution anywhere. 

Two of tbe men who abused Mix. 
Sagan escaped. It still frightens her 
to think or meeting them some day. 
She docs nor seek vengeance, or 
punishment but assurance they 
cannot start again, and deterrence 
to hdp protect others. - 

One day. she says, when she has 
time, she plans to write a book, 
about choices. The reason for t elling 
about her, meanwhile, is not just the 
goodness that she radiates but the 
fact that her choice has deariy.made 
her such a happy person. ■ - 
The New York Times. 


served ly so — as masterly. In the 
Carter years. Mr. Nixon gloomed in- 
obscurity while Mr. Kissinger 
emerged as elder statesman. :• : . 

The switch came in the '80s. As the .. 
second Cold War began, dovish crit- . 
its of the Reagan administration 
yearned for the era of detente. 1 re- 
public and private, Mr. Nixon dung 
to his haiancc-of -power diplomacy-., 
enshrining pragmatism; acknowledg- 
ing the shift that bad taken place in 
U.S.' attitudes toward Soviet buildups.' 
by adding the modifier “hard-bead- 
ed" to his espousal 'of d&entfc ; , ^ 

That was when the foreign poticyf 
elite embraced the great wasted off*' 
tional resource in this ousted leader^ 
who could provide them all with" the 
protective cover of a hard shelL. • 

At the same time, the foreign 
Key establishment discovered a new. 
enemy in Mr. Kissinger. As bis ovur 
thinking evolvedLHemy ceased to b£ 
a knee-jerk' servant of the Atlantic, 
alliance, even suggesting that Ameri- 
can troops were not inevitably fated; 
to remain in Europe. His hard line on, 
Central America -r- to the point 
calling the Reagan administration^ 
“timid" in Us aid requests, and tftft 
fending tbe mining of Nicaraguan* 
harbors — infuriated those who ha£ 
lionized him a decade eailier. 

Where will Mr. 'Nixon's Second 
Comeback end? I foresee the Nixon, 
name put in nomination for vice pnSr 
ident in 198$. perhaps as hawkish* 
Jeane Kirkpatrick's running matt£ 
He will be 75 then, suitably abode- 
ambition, and a world-class funeral- 
goer. Lest we forget; Mr. Nixon neyef 
did anything impeachable "in eig^t 
years as vice president. .#£ 

I. 


The New York Times: - 


LETTERS TO THE EDITOR 

Israel and Hussein. 

Regarding the opinion column 
“Take King Hussein's PbuiT (March 
28) by William F. Buckley Jr.: 

I welcome Mr. Buckley's position 
on a unified JcrosalenL 

Bui like many other. Americans, 

Mr. Buckley seems lo have forgotten 
that Israel pleaded' with the Jordani- 
an monarch in 1967 NOT to attack — 
buL tbe king, certain erf being on the' 

“winning side,” half-heartedly i oined 
the fray, losing part of Ms kingdom in 
the process, mac] r emains bn the 
West Bank by right erf conquest — - a 
conquest not of its choosing- 

Since 1967, King Hussein has stub- 
bornly refused to negotiate a compre- 
hensive, peaceful settlement without 
; prior conditions on either side. Is he 
(and is Mr. Buckley) so naive as to 
think the Israelis might return land 
on tbe West- Bank before entering 
into negotiations? And if they did, 
what would be left to negotiate? West 
Jerusalem? The Negev? Tel Aviv? 

Whenever the Jordanians or any 
other Arab government desires the 
return of any land taken by Israel, let 
them come forth and meet Israel at 
the peace table, as Egypt did. Israelis 
ready, wilting and eager to negotiate. 

DAVID FROEHLICR . 

■ Rehovoi, IsraeL 

A Response to Ecevit 

Regarding the opinion coin nut “Tur- 
key: A Social -Democrat's Reading" 

(April 7) by Bidenz Ecevit : 

Mr. Ecevit compares the results of 
the March 25 local elections in Tux.-, 
key -with the elections of 1977 in- 
which the Republican People’s Party, 
which he then Ied,"won abbut’ 42 
percent of the vote. He concludes 
that the poor, showing in March of .- 
the two so-called soaal- democratic 


parties — SODEP. and the Populist 
Party' which totalaJ32percenLoftJ^: 
vote, — does not necessarily meanldr 
. defeat for the left m Turkey. '-*£ 

The picture would have been moife - 
compute if the writer had also dteri 
the results of the partial parliament^ 
ry elections of 1979 L when tbe defeat* 
suffered by tbe Republican Peoples. 

. Party (then in power) forced the Ecev 
yit cabinet to resign; During the 2fc 
months of his administration Mi? 
- Ecevit and- bis party- had- given -aiv 
example of impoteaceaad inertia at » 
.- time when terrorism was reaching us*' 
peak. They thus prepared the co nifi^. 
.tions for a military takeover flay * 
would sweep away aB democratic 
solutions, tne RPP included. ' 

. One cannot bnt agree with the-* 
writer when he points to the need far' 
a new party that could mobilize th£~ 
potential on the democratic JefL Subb^ 
a party, responding to the democratic* 
aspirations of the parole, could not? 
fail to challenge the military and oQf--* 
er rightist circles on the issue of theS 
national rights of. the Kurdish people-* 
— so m et h in g Mr. Ecevithas never/ 
-done and would never do. - 

: . ' -SELIM GURSEL. V T* 

Uppsala, Sweden^-* 

Communication Gap : 5 

President Reagan's “gender gan£- 
problem is illustrated ironically bwrf ' 
statement of his quoted in the can tfcK 

“9", / r 1 ?5 l ” p - ase PbotograHY' 
f March 7). Referring to the advmB C 
father is readying from daughters 

Maureen. Mr. Reagan notes it is “&*’ 
something she understands very wear ’ 
^ ^ communicate to wontem*- 

conmuink&T- 
uoa is “with and not “to!" be win ‘ 
.contmiiei© fail 

• . CM. ASHLEY." **' 
. ...Atlanta! 
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Bussell’s 'Italian’ in Geneva 


By Andrew Clark 

huenuaumat l/erukl Tnbaw 
-t ENEVA — He sits at the edge 
J or a converted sports hall, 
icfaing passively as the pianist 
ngs out the notes, a girl Friday 
xits orders in three languages, 
d five singers act out a sequence 
driving a hearing aid, a hair-dry- 
and a bubble- blower. When be 
juts “Stop!" everyone coDapses 
a heap of laughter and exhaus- 


sic Lovers," based on the life of 
Tchaikovsky, prompted Lorin 
Maazel to invite him to stage “Eu- 
gene Onegin" in Vienna next year. 

He traces his interest in the me- 
dium back to his theater-going days 
in London 30 years ago. but de- 
scribes the productions then as 
“boring visually even if I wasn't 
bored with the music.” 

After Russell joined the BBC 
arts program “Monitor" in 1959, 


***** 



-«l k. 


■n. and ibe sequence is repeated his personal style began to emerge 
ih modifications. in a series of documentaries on 

This is not what could be called a great composers. “We were told at 
nventional 
era rehearsal, 
ic new pro- 
ction of Ros- 
uVLTtaliana 
Algeri” (An 
■ tliah Girl in 
giersj, which 
ens today at 
2 Grand Th4- 
re and runs 
rough April 
'■ , is barely rec- 
• nizable. The.. 

'x plana lion lies 
jhe man pair 
‘"'vely running 
^ hand . 
rough a head 
fluffy white 
ir and occa- 
>nally inter- 
pting the pro- 
edings: It is 
m Russell, the 
d boy of Brit- 
t filmmaking 
^ the 1960s and 
If.- 70s, who has 
ML rued his atten- 
m to opera. 

Russell does 
■■4 read music 
OT d he depends 
Mm an assistant 
, communicate 

ih most of the Ken Rnssefl: “Having fun with the war of the sexes.’ 
■ si, because 

igLish is the only language he the start that we weren't the artists, 
eaks. our opinions were not to obtrude. 



RusseH's career in films contin- 
ues. He is currently working on 
“Crimes of Passion,” an original 
screenplay tracing the emotional li- 
feof a girl who is a dothes-designer 
by day and a prostitute by night. As 
a follow-up to “Women in Love", 
he is preparing a screen adaptation 
of D. H. Lawrence’s novel “The 
Rainbow.” 

He lives with his second wife and 
their 6-year old daughter in the 
Lake district of England. But only 
two of his (Urns have been financed 
in Britain, and Russell describes 
himself, with an 
air of resigna- 
don, as an exile 
in his own coun- 
try, “I’m just 
persona non 
^ grata there.. I’ve 
never been an 
l -.«5 establishment 
$ type, and in En- 
gland, if Fd been 
called Russel- 
lini, Fd be ap- 
preciated. But 
my name isn’t 
that —it's Rus- 
selL But it's not 
my problem." 

Russell talks 
of the need for 
more ‘entertain- 
ment’ and Teal- 
ism' in opera. 
He defends his 
portrayal of 
Butterfly as a 
prostitute by 
saying the Bdas- 
co play on which 
Puccini's opera 
is based treated 
the geisha-girl 
image as a eu- 
phemism for 
prostitution, 

' then considered 
the sexes.” too sensitive to 


ARTS / LEISURE 

i 

f Matriarch of Maillot 9 
Thrives on Swimwear 


the start that we weren't the artists, 
our opinions were not to obtrude. 


. At 56, he says be is still growing But as the program developed its 
i, and acknowledges that her has own style and form, we began to 


irned much in his first four opera question that, to say There must be 


1/ of l\i chart 


-^eductions. His version of Stra- a point of view somewhere.’ It was 
tsky’s “The Rake's Progress" at a question of communicating with 
1 \ orence in 1982 updated the ao- the public. My film on Debussy 
>n to the television age. His pro- was an example. I thought, ifs a 
action of “Madame Butterfly" at terrible-sounding name for an En- 
•oleto U SA. last year was de- ghsh audience, and artists weren't 
ribed by one critic as “a delicate watching our programs anyway, so 
mature with the wings pulled off." before Dad could get out of his 
id his Lyon staging of Zimmer- chair to switch channels after 
inn's “Die Sol da ten" prompted watching Marilyn Monroe an the 
•’leading soprano to denounce feature film, you had to nail him 
2 t at a press conference. back in the chair. I always had a 

But his work in Florence led to startling image at the start of my 
invitation to stage “La Boheme" programs — it wasn't startling for 
the Macerate Festival. His “But- its own sake, I hoped it had rete- 
fly" is to be restaged at Houston vance to the rest of the story — bul 
January, and his film “The Mu- it became my trademark.” - - 




Ilf toren ce in 1982 updated the ao- the pul 
/ f j l >n to the television age. His pro- was an 
1 ' action of “Madame Butterfly" at terrible 
oleto USA last year was de- ghsh at 


id his Lyon sta gin g of Zimmer- 
. inn's “Die Sdaaten” prompted 
• leading soprano to denounce 
it at a press conference. 

But his work in Florence led to 
invitation to stage “La Boheme” 
the Macerate Festival His “But- 
fly" is to be restaged at Houston 
January, and his film “The Mu- 


handle on stage. 
“1 think we have to look at it with 
the eyes of today. In ‘Butterfly,’ .a 
girl gets pregnant and has a child: If 
that isn't real then tell me what is 
real. . . . 

“Opera is not a roman ticiza lion 
of life, it’s a heightening of life. Of 
course, it's fatal to generalize. What 
I've said doesn't apply to ‘L’ Ita- 
lians in Algeri.’ which is and al- 
ways was a sex comedy. Rossini 
was having fun with the war of the 
sexes, ana that hasn’t changed 
much since he wrote it. But it's 
expressed in comic terms — there's 
no way thet can be seen as realistic. 

“It's not theater to create a real 
situation and then make it unreal. 
If you're willing to suspend credi- 
bility for the sake of sentiment and 
spectacle, that's .fine — just don't 
expect me to present it that way." 


Jnteraational Herald. Tribune 

T EL AVIV — Fashion is not a 
high priority in Israel. With se- 
curity and economic problems on 
their minds, people tend to go 
around looking like what they are. 

Women cabinet ministers do not 
dress in Chanel suits. They wear 
simple printed fnodts a la’Golda 
Mar and are known to do their 

Hebe Dorsey 

own shopping and carry their gro- 
ceries to the office in plastic bags. 
Young women, who have to spend 
two years in the army, tend to look 
at dress as a uniform and their hair, 
untouched by coiffeurs, is often' a 
natural curly tangle. 

AH of which explains why the 
fashion industry is not as thriving 
here as it is in other countries. One 
name, however, stands out: It is 
Gottex, a 540-miUion swimsuit 
business. 75 percent of whose pro- 
duction is exported to 62 countries. 
Created in 1956. the Arm has been 
expanding by 20 percent a year in 
. the last 10 years. 

This is strictly a family business 
with Leah Gotdieb, the founder of 
the firm, also known as the “matri- 
arch of the maillot," at the helm. 
Interviewed in Td Aviv last week- 
end. Gottlieb talked of her difficult 
early days. She and her husband, 
Arinin, came from Eastern Europe 
(she from Hungary, he from 
Czechoslovakia) in 1949 and set- 


Sacred Tunic Put 
On Public Display 

The Associated Press 

A RGENTEUIL, France — A 
brown woolen tunic said to 
have been worn by Jesus Christ is 
on display this week for the first 
time in 50 years to marie the Easter 
season. 

The robe, which contains traces 
of human blood, will be displayed 
in a glass globe until April 23 and is 
expected to be viewed by up to 
60,000 people 

“I really don’t know why it's 
shown only every 50 years. Its just 
the tradition." said the Rev. Marcd 
Guyard of the Basilica of Saint 
Denys in this northern Paris sub- 
urb, where the robe has been kepi 
for nearly 1,200 years. 

A 24-hour police guard will be 
posted at the basilica during the 
showing. The tunic was stolen last 
December and was mysteriously 
re tamed undamaged in February. 


lied in Td Aviv, where they opened 
their badness in 1956, she said. 
“We used to make raincoats." Why 
they switched to swimwear hardly 
needs asking. 

The Gottliebs have two daugh- 
ters, Miriam and Judith, who are 
involved in the business. S mall. 
slight Mrs. Gottlieb, with impecca- 
ble graying hairdo matching her 
gray silk blouse, looks like every- 
body's favorite grandmother. Yet, 
under this low-key facade lies one 
of the most active and informed 
members of the world's fashion co- 
terie. Back from a three-month lour 
of the Orient, including Japan (she 
admires Issey Miyake's sense of 
fabrics), she was stopping in Tel 
Aviv over the week-end for a 
grandson's Bar Mitzvah. 

On Monday, die was off again to 
Frankfort’s Intcrstoff, the largest 
fabrics fair in Europe, “to confirm 
my choice of fabrics," she said. 
“Fve finished my selection for 1985 
but I need to make doubly sure." 

Mrs. Gottlieb' works in close col- 
laboration with her two daughters 
on the designing side, while her 
huband looks afterproduciion and 
the cash register. The three women 
regularly follow Lhe Milan, Paris 
and New York collections and 
meet mice a month either in Paris 
or Milan, where they keep an a part- 
men L Most of their fabrics are 
printed in Italy. 

What makes Gottex special is 
that the Gottliebs have overcome 
many problems, some of which 
have to do with Israel and others 
have not. 

A major problem is that early in 
the ’60s, many Israeli fashion firms 
established a one-to-one relation- 
ship with Jewish fashion tycoons, 
mostly from England or the United 
States. This put them in a danger- 
ously dependent situation. “If any- 
thing went wrong, they were in 
trouble," Mrs. Gottlieb said. 

Instead. Gottex clearly posi- 
tioned itself at a strictly interna- 
tional business level Although the 
United States soon became its larg- 
est customer, Gottex kept expand- 
ing into other countries and made 
sure to remove emotion from its 
business ties. “Otherwise, it would i 
have become a donation,” Mrs. 
Gottlieb said, “and 1 wouldn't have 
wanted that” 

Which explains why today Got- 
tex, which employs 700 people, 
functions as a regular fashion firm, 

er fashion Finns do and exparing 
no favors. They also have done a 
very good job with their promo- 
tion. hiring lop models like Brooke 
Shields, and they have developed a 



; y 









lot Dairy 

Gottex founder Leah Gotdieb (right), with her daughters, Judith (left) and Miriam, in Tel 
Aviv office before larger-than-life photos of their swimsuits modeled by Brooke Shields. 


good relationship with U.S. depart- 
ment sieves. Saks Fifth Avenue, 
among others, sends several buyers 
each year to Israel on four-day buy- 
ing trips. 

Basically, the Gottex success was 
built on sound fashion judgment 
and impeccable timing , with the 
Gottliebs taking over a market that 
suddenly seemed to run out of 
competition. After the exciting 
post-Worid War II years. Sain t. 
Tropez, where all summer fashion 
trends started, went down the 
drain. In Europe, besides Emilio 
Pucd, nobody was offering an ex- 


tensive swimwear collection and 
the Gottliebs, following in his foot- 
steps, gradually took over a major 
share of the market. 

Although everybody, including 
Mrs. Gottlieb, agrees that New 
Yorker Norma Kamali may be the 
bat swimsuit designer in the world 
today, most designers show only 
limited collections. Instead, Gottex 
concentrates and comes up with 
two collections a year. The largest, 
shown to the trade in early August 
in New York, includes 300 differ- 
ent models. Their last one, built 
around 32 different themes, catered 


to many different types of women, 
from knitted and "sportive to se- 
quin ed and sexy. 

“We did a large group of sequins 
for Neiman-Marcus's opening in 
Chicago," Mrs. Gottlieb said. 
“Richard Marcus liked it so well he 
ordered it for all their stores." 

Despite this success, things are 
still hard in Israel and Mol Gott- 
lieb said she considers herself as a 
fashion pioneer. “It’s very, very dif- 
ficult to make a success here." she 
said. “We're like an island and ev- 
erything, even getting a button, is 
twice as hard as anywhere else." 


Sports and sweat shirts: 
probably a unique choice 

Lanvin has at the moment what is probably a unique choice in 
sports and sweat shirts. It is unique both in the variety of the 
designs and in the extraordinary quality of the fabrics. 

The summer sports shirts <ur cut from Swiss or Italian miles, which atr 
among the finest in the world. They mine with short or long sleeves and 
tramsfomuible evllnrs, and they eon be h ot'll either inside or outside the 
trousers. Their is a ehuhv of more than 40 e.erlusire designs . 

For sweat shiiis, then • is a total of nearly SO designs. The fabric is an 
inrrrdiblyfne lisle, or in some rases linen - the molest you could diram 
qf in the summer heal. 

LANVIN 

IS. rue du Faubourg Saint-llnnore, 7500b Paris ■ Tit. 2b5.t4.40 
2, me Camhon. 75UIU Pari* 
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United Press ImernatHHui} 

NEW YORK — Prices were higher Monday 
ai ihe close or the New York Stock Exchange, 
thanks to a late rally, but trading was slow. 

The Dow Jones industrial average, down 5 
points at the outset after falling 7.01 Friday, 
was ahead 10.15 to l.ldO-28 shortly before the 
NYSE dosed. The Dow gained 17.91 points 
overall last week. 

Declines led advances 8 to 7. Turnover was 
about 73.7 million shares, down from 99.6 nril- 
! lion Friday. 

“With the long Easter weekend coming up, 
there probably won't be much trading at all this 
week,” said Jacques Theriot of Smith Barney 
Harris Upham. “There is little going on. peri- 
od." The market will be closed for Good Friday. 

Bonds generally were lower after a slump 
Friday that followed the government's report of 
a 0.5-percent increase, larger than expected, in 
March wholesale prices. 

But the Federal Reserve’s report that the 
narrowest measure of the U.S. money supply 
plunged S5 billion, also more than expected, 
raised some investors' hopes that interest rates 
might come down a bit soon. 

The chief White House economist, Martin S. 
Feldsiein, said Sunday that he did not see any 
significant increase in interest rates in the near 
future, although he warned that such predic- 
tions were difficult to mak e. 

“1/ we make progress on the deficits, and 
keep the money supply under control, that is the 
best chance to keep interest rates from going up 
significantly,” he said. 

The current signs of economic slowdown are 
healthy, be said, because they mean the recov- 


ery will not overheat and increase the inflation- 1 
ary pressures. 

In the news background, the government re- 1 
ported that overall capacity use in manufactur- 
ing, mining and- utilities algal up 02 of a point 
in March to 80.9 percent. 

Brokers said traders were studying first-quar- 
ter earnings reports and noted that the market 
historically does little during this time. Individ- 
ual stocks are influenced by the reports, not 
groups. 

Baxter-Travenol was one of the most active 
NYSE-listed issues following a block of 
1,013,300 shares at I5«. 

Chyrsler, Ford and General Motors were 
active. Automotive News said inventories of 
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unsold cars dropped to 56 days last month, 
compared to a 59-day supply o ( cars in Febru- 


compared to a 59-day supply of cars in Febru- 
ary. The auto industry considers a 60-day sup- 


ply of cars the optimum level. 

Johnson & Johnson, which plans to buy back 
two million of its own shares, was higher in 
heavy trading. 

IBM was active. The company reported last 
week that first-quarter earnings rose 23 percent 
from a year ago. 

NCR Corp., which reported first-quarter 
earnings of S1.70. up from S1.25 a year ago, 
moved sharply higher at one point. 

Motorola, which reported first-quarter earn- 
ings of S1.99 a share compared with 83 cents a 
year ago, was slightly higher at one time. 

Scott & Feizer surged. A management group 
has proposed a $50-a-share leveraged buyout of 
the company. 

Farah Manufacturing was higher. Farah 
plans to buy back 500,000 of its own shares for 
$22.75 each. 
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Comments by the Chairman, The Rt. Hon. Lord Barber 


X he trading profits of the Bank and its subsidi- 
aries for the year ended 31 December, 1983, 
including the Bank's share of associated 
companies' profits, amounted to £308 million. After 
deducting interest on loan capital the profit before 
taxation was £268 million, compared with £242 million 
in 19S2. 

This increase in pretax profit of 11 per cent over 
the previous year reflects a reasonable overall per- 
formance when account is taken of the difficult world 
trading background, which resulted in a significandy 
higher level of bad debt provisions against the loan 
portfolio, the amount rising from £83 million to £134 
million. The net effect of exchange movements on 
profits was almost neutral. 

After deduction of taxation and minority interests, 
the profit attributable to shareholders excluding 
extraordinary' items amounted to £114 million. On die 
basis explained in the notes to the accounts, the 
calculation of earnings pier share takes into account the 
rights issue of last May, and amouncs to 77. 1 pence per 
share for the year, compared with 85.7 pence per share 
in the previous year. 

Arising horn the Chancellors proposed changes, 
the Bank has decided to make full provision for deferred 
taxation on United Kingdom equipment leasing; 
consequently, a charge of £36 million has been 
included in extraordinary' items. This is pardy offset by 
a profit of £24 million following the sale of a major 
office building in California. 

An interim dividend of 9.5 pence per share was 
paid in October and the recommendation of the Board 
is for a final dividend of 18.5 pence. The total payment 
for the year of 28 pence per share on the increased 
capital is covered 2.8 times by earnings. 

In May shareholders provided £9S million net of 
expenses in new equity by way of a rights issue. 

In November US$200 million of subordinated capital 
debt was raised by an issue of floating rate notes and 
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the proceeds were received in early January 1984, 
Capital resources were also augmented by retained 
profits before extraordinary items of £?0 million . These 
developments have enabled the Group to sustain a 
continuing large investment programme in buildings 
and equipment, as well as to support further growth in 
our various banking businesses. The continuing need 
to maintain our capital ratios is well before us and 
further surplus asset disposals will take place. 


By the end of 1983 total shareholders’ funds stood 

at £1,270 million and total capital employed in the 
Group, including loan capital and minority interests, 
amounted to £1,9 19 million. 

In 1983 the Group encountered widely varying 
business conditions as the world emerged from die 
depths of the recession. In some areas the Group 
achieved encouraging gains and. among these, it is 
particularly pleasing to record the strong performance 


of the subsidiaries in South Africa and California; this 
reflects much credit on the efforts of the local 
management in these highly competitive markets. 

In the r«t of Africa good trading results were 
diminished in sterling terms by a number of currency 
devaluations, as several Governments strove to imple- 
ment policies of adjustment to a more difficult external 
environment 

Confidence factors dominated the banking sector 
in Hong Kong last year and we had to make substantial 
provisions in respect of some manufacturing companies 
which were damaged by the property market situation. 
However, there was an impressive 26 per cent increase 
in exports in 1983 which is remarkable evidence of the 
Hong Kong economy’s resilience and adaptability in 
responding to opportunity. In Malaysia and Singapore, 
where trading performance was rather flat, results were 
enhanced by exchange rate movements, as compared 
with 1982. 

In the United Kingdom our wholesale businesses 
in foe City had a successful year and Chartered Trust 
swung back into profit. However; our regional 
commercial banking performed poorly, incurring heavy 
provisions, and steps are being taken to improve it. 
following the acquisition of the outside shareholdings 
in Midland and International Banks, a Private Act was- 
passed to enable MAEBL to be merged with Standard 
Chartered Merchant Bank with effect from 
31 December, 1983, thus creating one of the largest 
merchant banks in the City . 

Towards the end of last year we announced our 
intention of applying to join the Bankers Clearing 
House, have since agreed to a temporary deferment 

of our application because the Clearing Banks first wish 
to undertake a thorough review of the implications of 
wider membership. 

Plans to reorganise the Standard Chartered 
Group, so that Standard Chartered" becomes the 
name of the Bank as seen by the public more widely 
around the world are in hand and are expected to-be 
well advanced by the end of 1984. 
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'Brokers’ brokers’ 
perform a number 
<rf highly impor tant 
functions 



FUTURES AMP OPTIONS 

Marsh & McLennan Loss 
Raises 2 Big Questions 

By HJ. MAEDENBERG 

New Ksrl Times Service 

N EW YORK — On April 9, ihe Treasury- bond-futures 
market was stunned when Marsh Sc McLennan Cos-, 
the largest U.S. insurance broker, said it was writing 
down its First-quarter earnings by S60 million because 
. of losses in the bond market. A write-down of that size would 
nohnaUy indicate that the actual losses were at least twice that 
miirh. 

tut it was not the size of the reported loss that shocked the 
^d-futures traders. Rather, it was the questions it raised — 
s lions that some futures-market specialists say probably tell 
}re about the losses than whatever else will surface on the 
subject. 

(Typical of the . questions 

v£re those last Fnday by 
^ chard L. Sand or, senior vice 
sident of Drexel Burnham 
obert Inc. and an authority 
the financial-futures mar- 
who remarked: “Given 
ic fact that, to our best 
lovledge, all the losses oc- — 
irred in the cash-bond mar- 
ket, “'d like to know two things. One, how a top company could 
Jose so much money in so brief a time without internal alarm bells 
Iringhg in the auditors office. Secondly, why would any money- 
j market professional no naked in the market in this day and age, 
instead of hedging aU or part of the exposure with futures.*' 
Noting that he was not privy to Marsh & McLennan’s bond- 
iradiig strategies, which it has steadfastly refused to discuss in 
detail Mr. Sandor nonetheless went on to offer some other 
obserations: “Large bond traders or investors can today get 
bettei prices with the futures by definition because they are 

' : of the declared losses, 
i or more, 
would 

* - sharpy depress prices. Everybody knows they sold short at least 
: $700 million with one futures broker last Monday [April 9] and it 
• , bard} budged prices in the bond pit.” 

i also noted that futures positions are “marked to the 
market” every day, so traders are aware of their portfolio 
or losses before every market opening. “You can ran up 
losses in futures, bat you’ll hear about it the next day. not 
t week or next month,” Mr. Sandor added, 
orman E Mains. Drexel Burnham’s head financial-markets 
nomxst, t hinks that the bulk of the position was hedged by 
iorting futures on Monday. As he explained Marsh & McLen- 
*s hedging operation: “Although they used several futures 
ikers. the Virginia Trading Company handled the bulk, about 
.000 bond contracts with a face value of $100,000 each, or a total 
roughly $700 million. What the hedging operation accom- 
plished was to buy time for Marsh & McLennan. Now that they 
hedged with futures, mostly the Jane bond contract, they have 
tween now and mid-June to pick and choose the moment to 
jinwind their cash position, if that's what theywant to do, or roll 
the position forward to September or later.” 

• - By being hedged, any destine in the cash price of the securities 
r should be offset by the increased value of the futures that were 
sold short and vice versa. As the securities are sold off, an 
equivalent amount of futures are bought to dose out that portion 
of the hedge. 

“It may seem like a lot of futures, but the bond pit of the 
Chicago Board of Trade handles an average of nine contracts a 
second,” said- Mr. Mains, “Besides, the 7,000 contracts were a 
small part of the 1 10,000 bond futures traded that day, which was 
a relatively quiet day in that market.” 

Larry Morgan, director of the financial-futures group at Dean 
Witter Reynolds Inc., said that “everyone knew Virginia Trading 
was effecting the hedges Monday and that they were working on 
behalf of Morgan Stanley & Co., one of Marsh & McLennan’s 
main brokers." 

A ll futures traders operate in a fish bowl and Virginia 
Trading is known in the business as one of the smaller 
operators that thrive among their larger rivals because of their 
trading speed and skill as well as their studious pursuit of 
anonymity. 

Houses such as Virginia Trading are necessary to all futures 




efficiently handle the bulk of the trades for Morgan Stanley and 
other Marsh & McLennan brokers before the eyes of all their 
competitors without causing prices to be swayed. 

CURRENCY RATES 

Late interbank rales on April 16, exduding fees. 

Official fixings for Amsterdam, Brussels, Mflan, Paris. New York rates at 4?00 pm EST. 
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James D. Robinson 3d, left; the American Express chair- 
man, and Peter A. Cohen, chairman of the Shearson unit, in 
the Shearson offices at New York’s World Trade Center. 
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U.S. Investment Houses at Crossroads 


By Leslie Wayne 

New York Tima Serna 

NEW YORK — Attention on Wall Street 
last week focused on the dramatic news that 
the 134-year-old firm of Lehman Brothers 
Kuhn Loeb Inc. decided to sell out to Shear- 
son/ American Express — in effect, 
its independence for money. It was a 
tolling of sorts: Lehman’s action further re- 
duced the already small number of old-line 
private investment bouses. 

The venerable firms still re maining have 
prospered lately, rolling up record profits and 
ers into multi-millionaires- But, 


as the financial-services industry undergoes 
massive upheaval, the grand bouses that once 
dominated investment banking are bang 
pushing into a secondary role. 

Some say it is only time before other big 
private firms — the biggest are Goldman, 
Sachs; Bear, Steams; Morgan Stanley, and 
Kidder, Peabody — fallow mLehman’s foot- 
steps. The demand for more capital and the 


fragility of financial partnerships may send 
these firms into the welcome amis of a rich 
corporation or encourage them to go public. 
After all, a firm so seemingly wedded to its 
freedom as Salomon Brothers agreed just two 
years ago to be acquired by the Phibro Corp„ 
a giant public trading concern. 

‘There will be a decrease,” said George 
Shinn, former chair man and chief executive 
of First Boston Inc. and now an executive-in- 
residence at the Columbia Business ScfaooL 
Their basic problem is capital and the im- 
pennanency of their capital To compete in 
Wall Street will require a great deal more 
capital than once before and that will make it 
more difficult for partnerships." 

Others say that these firms are proven 
survivors: Some can trace their roots back 
100 years or more and have even outlived 
many of the corporations they financed This 
staying power reflects a creativity and inge- 
nuity that has allowed them to adapt to 
changing times. 


“We've been in business for ISO years as a 
private partnership,” said John C. White- 
head, co-chairman of Goldman. Sachs & Co. 
“And we expect to be in business as a private 
partnership for the next ISO years.” 

Despite such bravado, the world of these 
private firms has become more perilous. New 
bilhon-dollar corporations continue to march 
into the fray — brokers Hke Merrill Lynch, 
insurance companies like Prudential and fi- 
nancial conglomerates like American Ex- 
press. Big commercial banks such as Bankers 
‘ Trust and Citibank have been nibbling at the 
edges, and thousands of savings and loan 
institutions may not be far behind. 

And the remaining private firms have far 
less capital — required to expedite block 
trading and the underwriting of securities — 
to fend off these new competitors, with their 
reserves and access to public markets. The 
reduced mar gins on Wail Street of late have 
increased the temptation for private firms to 
(Continued on Page 11, CoLl) 


Chase’s Profit Off 3%, Bankers Trust’s Up 21% 


United Press Intemnkmol 

NEW YORK — Chase Manhat- 
tan Corp. reported a 3-percent 
drop in earnings in the first quarter* 
Monday, while Bankers Trust. New. 
York Corp. said its earnings rose 21 
percent including an extraordinary 
gain or 1 3 percent without the gain. 

Chase, parent of the third-largest 
US. bank, earned $11X15 million or 
J2L55 a share in the first three 
months of 1984. Its earnings were 
$106.1 milli on or $2.73 a mare in 


rowers in Ar gentina. That was the 
same amount it added to its loan 
loss reserve. 

About $325 milli on of Chase’s 
$800-millioc exposure in Argentina 
is to the private sector, which was 
not affected by the loan package 
put together March 30 to pay bade 
interest on public debL 

Chase noted that its total loan 
charge-off of $5 1 million in the first 
quarter was the lowest in seven 

the corresponding quarter last year. ' oan r ??! ve ^ 

In lM3JusHiuarter earnings were ? uJll0 ° repres ^, MJJ P?‘ 
HrtOTT, r ™4nt from IbT iQR? cent of assets, compared with IX 


down 8 percent from the 1982 
quarter. 

Chase said increases in most fee- 
based income categories were more 
than offset by a decrease in interest 
spread and net interest income, in- 
cluding about $5 million on non- 
aocnul loans to private sector bor- 


compared with 1.01 
percent at the end of 1983. Non- 
accrual and reduced-rate loans also 
declined, to about 51.64 million 
from $1.9 billion in the first quarter 
last year and $1.87 billion at the 
end of 1983. 

Trading profits in foreign ex- 


change and other securities de- 
clined 26 percent and 44 percent 
respectively, to S26.7 million and 
$6.4 million. 

— A- 10-percent rise uunierest and 
fees on loans and a 12-percenl in- 
crease in interest on bank deposM 
placings failed to offset a 33-per- 
cent decrease in net interest lincome 
on U.S. Treasury securities, a 21- 
percent drop in federal agency 
holdings and a 43- percent decline 
in interest on other bonds, notes 
and debentures. 

Analysts said portfolio earnings 
had been soft for most money-cen- 
ter banks since the first quarter of 
1984 represented a narrowing of 
spreads between yield and cost of 
funds. 

Bankers Trust, bolding company 
for the lOth-largest U.S. bank, at- 


tributed its earnings gain primarily 
to foreign exchange trading profits, 
which jumped to $343 million 
from $9.6 million a year ago, as 
well as to higher fee and commis- 
sion income. " " ’ 

The gain came despite a large 
increase in loan loss provision, to 
$45 m i ll ion from $15 million the 
previous year. Argentina payments 
resulted in less than $1 million in 
additional income for the compa- 
ny. 

Bankers Trust earned $69.2 mil- 
lion, or $2.03 a share, in the first 
quarter, compared with $61.1 mil- 
lion, or $2.03 a share, a year ago. 
The results exclude profits of $4.9 
million, or 16 cents a share, from 
the sale of retail branches. Includ- 
ing this gain. Bankers Trust’s profit 
jumped 21 percent to $74.1 million, 
or $236 a share. 
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By David E. Sanger 

New York Tima Service 

NEW YORK — Hewlett-Pack- 
ard Co„ seeking to make up for its 
late entry into the personal com- 
puter market last year, will intro- 
duce a lightweight “lap” computer 
in the next few weeks. Industry 
analysts say the machine will be 
significantly mere advanced than 
any now made by the major com- 
puter makers. 

Company officials hope the 
computer, code-named Nomad, 
will increase sales of the HP 150, 
Hewlett's first personal computer, 
which has met a mixed response. 


cessing 16 bits of information at a 
time and including a minimum of 
256,000 characters of internal 

memory. 

Officials of Hewlett-Packard de- 
cline to discuss the machine except 
to confirm that a portable comput- 
er wilJ be introduced next month. 
Analysts expea the Nomad to car- 
ry a base price of about 53,000 and 
appeal primarily to the profession- 
al market 


to introduce a less powerful, $1300 
lap computer next week, aimed pri- 
marily at more casual home and 
professional users looking for a 


Industry sources, some ofwhom VCTsion ° f ^ 
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have seen the new machine, say it 
will weigh nine pounds {four kilo- 
grams), will run almost aQ the pro- 
grams written for the HP 150 and 
will include at least two programs 
built into its permanent memory: 
the Lotus 1-2-3 financial spread- 
sheet-and-graphics package and a 
word processing pro gr am . 

“It will be very easy to use, very 
elegant,” said Adam F. Cuhney, a 
technology analyst for Salomon 
Brothers Inc. “Most of the other 
lap computers we have seen are 
somewhat clumsy machines.” It 
will also be more powerfoL Like the 
HP 150, the Nomad is a high-speed 
microco mp uter, capable of pro- 


€M to Insure lives 
Of Seat Belt Wearers 

The Associated Press 

DETROIT — General Mo- 
tors Corp. is to buy insurance to 
pay $10b00 to the estate OS any- 
one fatally injured while wear- 
ing seat behs in new GM cars 
and light trucks during the first 
year of ownership in the United 
Stales and Canada, the auto- 
maker said Monday. 

“Experts estimate that al- 
most half of aB automobile oc- 
cupant fatalities could be 
avoided if people wore seat 
bells," said CM’S president, F. 
James McDonald. “It is a na- 
tional tragedy that in the Unit- 
ed States seal bdi usage is only 
about 15 percent.” 


Apple 1L 
Thus, Apple and Hewlett are 
staking out positions at the low and 
high ends, respectively, of what 
many analysts expea may be the 
fastest-growing sector of the micro- 
computer industry over the next 
few years: the market for battery- 
operated computers weighing less 
than 10 pounds and designed for 


executives or writers who travel a 
loL 

The first such machines ap- 
peared last year, marketed by a 
number of small UJ5. and Japanese 
manufacturers, including Sharp 
Corp. and Nippon Electric Co. Sio 
far, the industry leader. Interna- 
tional Business Machines Corp., 
has announced only a 30-pound 
“luggable" computer, though it is 
rumored to be working on several 
lightweight portables. 

Hewlett reportedly hopes that 
beating IBM to the lap model mar- 
ket wiD help Hewlett’s developing 
tine of personal computers. 

Initial sales of its first entry, the 
HP 150, have been sluggish. One 
analyst, Michael J. Krasko, report- 
ed last week that Hewlett was fall- 
ing 50 percent short of its goal of 
shipping 8,000 HP 150s a month. 
The company has also had trouble 
making some programs work with 
its unusual “touchscreen” technol- 
ogy. This lets a user move a col umn 


of numbers, for example, just by 
panting to it on the computer 
screen. 

“Hewlett is still defining its role 
in the computer market,” Mr. 
Krasko said. "They hope Nomad 
will give dealers the feeling that the 
company is committed to the busi- 
ness.” 

Like the HP 150, the appeal of 
the Nomad is expected to be its 
advanced features, particularly its 
built-in programs. 

On most desktop models, soft- 
ware is installed through disk 
drives and loaded in the computer’s 
temporary memory. But Hewlett- 
Packard, working with Lotus De- 
velopment Cop. and other soft- 
ware vendors, etched Lotus 1-2-3 
and other programs onto the per- 
manent chips known as read-only 
memory chips, or ROMs. Thus, 
when the power is turned on, these 
programs are read automatically by 

the marhini» 


West Germany 
Expected to Lift 

GNP 3 % in ’84 


Compiled tv Oar Sufj From Dispulihes 

BONN — West Germany's gross 
national produa will grow slightly 
more than an inflation-adjusted 3 
percent in 1984. the country's five 
leading economic research insti- 
tutes said Monday in a joint report. 
Last year’s growth was 1.3 percent. 

The forecast compares with a 
2.5-percem-growth prediction 
made in January in the govern- 
ment's annual economic report. 
The GNP is a measure or the total 
value of a nation's goods and ser- 
vices. 

The institutes also said that West 
German capital investment was 
likely ro rise 6 percent in 1984 from 
1983. 

Economics Minister Olio 
Lambsdorff said later in a state- 
ment on the institutes’ report that it 
confirmed the government's cur- 
rent assessment of the 1984 growth 
outlook. 

The forecast was issued by the 
German Institute for Economic 
Research in West Berlin, the Ham- 
burg-based HWWA Institute, the 
1FO Institute in Munich, the Insti- 
tute /or World Economy in Kiel 
and the Essen-based Rhine- West- 
phalian Institute for Economic Re- 
search. 

The projected 3-percent growth 
compares favorably with the insti- 
tutes' forecast for only 23 percent 
inflation-adjusted economic ex- 
pansion in Britain, Sweden and 
Denmark, 2 percent in Italy and 
the Netherlands and only 1 percent 
in France. The growth predictions 
for the United States and Japan, 
were 5 and 43 percent, respective- 
ly- 

Mr. Lambsdorff said the govern- 
ment shared the institutes' view 
that the long-awaited recovery had 
become self sustaining. By tins the 
institutes meant that the recovery 
was based on substantial increases 
in both domestic and foreign de- 
mand for West German goods and 



Otto Lambsdorff 

rate — the nation’s most pressing 
economic concern — comes as em- 
ployers and the country's biggest 
trade union, l.G. Melail. planned 
to meet Tuesday to try to resolve a 
dispute over shorter working hours 
and avoid a threatened strike. 

Mr. LambsderfT said growth or 
over 3 percent will only be possible 
i/ there are no extended labor dis- 
putes. 

The institutes said the most seri- 
ous threat to improved investment 
is the union’s demand for a cut in 
the working week to 35 hours from 
the present 40 with no loss of in- 
come. 

The German Industry Federa- 
tion said it agreed with many of the 
institutes' projections but warned 
that an upswing cannot be consid- 
ered self-sustaining yet because of 
a threatened strike. 

Like the government, the insti- 
tutes seek continued adherence to 
free market principles, fiscal con- 
solidation and a revision of the 
income-tax system to stimulate the 
economy. Mr. Lambsdorff said. 

The Monday report came after 
weeks of reports that industry has 


lutes’ report said. A recent report 
by the IFO found that 75 percent of 
business executives queried said 
that their business situation was 
either good or satisfactory. 

(Reuters. UPI. IHT) 


on growing capital investment,’ *rcorae more wmmistic and corpo- 
ratber than on government support rale eanun 8 s e nscn i e msli ' 
programs to failing industries. 

The report also forecast that 
West Germany's 1984 current ac- 
count surplus would rise to about 
20 billion Deutsche marks ($7.7 bil- 
lion) from the 10.1-tnllion-DM sur- 
plus last year. The current account 
is a broad measure of trade in mer- 
chandise and nonmerchandise 
items, such as services. 

The institutes also forecast that 
West Germany’s merchandise 
trade surplus would rise to 61 bil- 
lion DM in 1984, from 50.7 billion 
in 1983. 

The institutes’ report said that 
international economic recovery 


would produce a strong increase in 
foreign demand for West German 
goods, with exports likely to rise 10 
percent from 1983. 

Increased demand will come 
from the rest of Western Europe 
and the developing countries, in- 
cluding (he nations of the Organi- 
zation of Petroleum Exporting 
Countries, while demand from the 
United Slates was expected to level 
off. 

• The institutes' report predicted 
that unemployment, averaging 93 
percent of the work force last year, 
would fall 200,000, to 2.15 million, 
or 9 percent, this year. 

The projection on the jobless 


Share Prices 
Dive in London 

Reuters 

LONDON — The Financial 
Times 30-share index dropped 
20 points Monday to dose at 
875.2. It was the hugest one-day 
drop in the index in two and 
one-half years. Stock market 
sources attributed it largely to 
fears that the British miners' 
dispute would intensify. 

The decline reduced the ag- 
gregate value of quoted shares 
on the London Stock Exchange 
by about £3.3 billion ($4.6 bil- 
lion), to about £177 billion, the 
sources said. 

The FT 30-share index 
dropped 203 points SepL 23, 
1981. Proportionately this was a 
greater dedine than Monday's, 
as the index was then at about 
500. 
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Notice To Commodity Investors: 

INVEST FOR 
HIGH RETURNS 

The Trading Manager who controls our 
Managed Account and Futures Fund 
programs has achieved an impressive 
60% per annum average annualized 
return over the past four years. 

Minimum initial investment $100000. 
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9ft 19ft HvrSral 1,93 BJ 8 12 21ft ZTft 21ft 


Maaufacturinfif Industries in the U.S. 

34ft— ft SD 

P;; Operate at Highest Level in 4 Years 


^ . |»uW*C 
,„! I<> * 


69V, Sto Gen Re 144 U 14 W M 5W, 59* 


n lift uto uto 4 - ft 1 

180 199* 19* 19ft 4- ft 
50 25ft 25 25 — to 

156 4V* 4 4 - ft 

68 ISV* 14 14ft— 1 

143 34 33ft 31ft— to 
399 16 9ft 10 4- to 


25* 9% Erbmln D5e 


30ft Eamrku 1D4 2D 11 244 41ft 41 41 to— ft 


39ft 30ft EMirkpf2D0 7.4 24 38 38 38 —ft 

38to 17 EssexC DOb 42 16 23 18ft 18ft lift 4- to 

lift 23ft Eslrhw D4 U 26 7 28* 38V* 28* 4- V* 

»ft 17ft Elftvl DS3D 9 31 22ft 27ft 27ft 4- 1* 

19V* 4ft EvonP 1D7I304 304 5* 5 5ft 4- * 

11* 8ft E von of 150 15J 65 «to 9 9to 4- to 

«W 271* EsCelO 150 42 10 33 34ft 33ft 33ft 

1«* 14* Exelar 1DI6125 IS T4to 14ft 14ft 

401* 33ft Exxon 320 73 7 8974 40to 39ft 40to 


9to 4ft GnRcfr 25 

iS* S5SPI v 14 170 

lift to GTPfof 12s 122 son 

’SSgTP'W 1D0 ll.l iS 

10ft 5ft Gensco — — 

46ft 20ft GnRM ... _ 

17ft Genstp JO 233 

28 17v* Gs of 

33* 34 GenPts 

31ft 30ft GaPec 50 25 25 1321 

36ft 31ft GoPPfB 224 65 2 

29V* 24to GoPw of 344 UD 32 

22 mt GoPwpf 252 132 4 

25* ay* GaPwsri 4Jft 111 4 

67ft 55V* SoPwpt 7D0 132 fOGi 

Mft 55to GoPwpf 723 132 A& 

48 2714 GfttOPd 158 17 ]| 64 

| 

1* B GlbrFn 4 444 

Z4V* 16 GIlfHlIl 52 22 60 60 


25 7V* 7* 7*— to 

IDS 37 14 170 45V* 44ft 45 
125 123 3002 10ft 10to Wta— to 

IDO 11.1 lOz lift lift lift 

37 383 i 5ft 5ft 

.10 ill Dt 33* 22 22 —I* 

DO 2a 17ft 17V* 17ft 

IDS 9D 10 18 17ft 18 

1425 27* 25ft 27* <91* 
DO 25 25 1321 34* 24to 2J* -f to 
124 65 2 33ft 33ft 33ft + V* 

L44 14D a 24ft 24ft 24 to— to 


49 39ft 1C Ind 256 55 9 184 4391 

is* 4* 1 cn a no a 

18* 15ft INAln US 1U 13 1* 
47ft 37 ITT CO £76 72 9 ail 380 


11 27ft 27 27ft— ft 

19V* I9to 


4 19ft 19V* lPto 
4 22ft 32ft 32ft 
onm 57 j7 57 
4to 58 50 58 +4* 

64 39ft 39 394* 

21 20ft 20ft 20ft + ft 
1« 10ft 10ft 10ft— to 

444 04* 8ft Bft— ft 

60 23to 23ft 23ft— to 


» 3*1* 33ft 33ft— ft 


Sift 40ft GtlMtte 254 5.1 10 143 47ft 47ft 47ft t- * 


15 T4to 14ft 14ft— ft 
74 40to 39ft «to + ft 


48ft 3S» PMC IDO 40 9 
31to IB* FaSrOB DO 2D 57 
lift 9ft FabCtr 2fl Z4 u 
I6to 9 Fowl 10 

24ft 15 Fairchd DO 45 12 
43ft 34V*, Folrcpf 3D0 9D 
17 10ft Fcrirfd .16 1A 9 
27* 16ft FnmDl S ,16 9 18 


342 45 44V* 45 + to 

7 30* 30* 30* 

8 lift lift 111* + ft 

24 11 * n 11 — v* 

43 17ft 17V* 17ft + ft 

9 38ft 37ft 38ft + * 
53 lift 11ft llto + ft 


17ft 13 ClaasW 
13 6ft GleWM 31 27 i 

2d 24to GtobMpf3L5D 13J 
19ft ID GMNoi 16 

8 3ft GldN Wt 
30to 14V* GMWF D h 4 4 4 
43ft »ft GdrWi 1J6 4D 30 I 
81 74 Graxhpf 7D5 105 

34V* 24to Goodvr IDO U 9 II 
22ft 14ft GardJs 48 19 7 


16 T9to iSto I Sto — to 

6 23* Oft Bft 8ft 

52 251* 2Sft 2Sto 

10 737 II 10ft 10ft— to 

m 4to 4 4 — to 

4 4»0 14ft 14V* 14ft— ft 

SO 7M 34ft 34 34 ft— ft 

10* 75 73 75 —1 

9 IBM 2Sft 24ft 25ft- to 

7 179 I6W 15ft 16to+ to 

19 705 28 27ft ZTft— to 


79 62ft ITT pU AM 6J 3 63* 

76U 601% ITTpfX 4D0 65 5 6 TVS 

71 58ft ITT pfO JDO 8.1 2 <3 

10 63ft ITT Pfl 4DD 7J 2 64 

Bft 15ft lUlnt 1JSB 6.1 II 3U 1914 

3Sto 28ft IdahoP US M I n n 

at IBto ID6BI0 SO 20H 

aft 17ft IllPowr 3D4 K.I I M in 

19ft 15ft IIPowpl 2.10 T32 2D0i 16 

20ft 15 llPowpf £>3 134 200* 1591 

34V* 23 llPawpt 328 134 100* 2«4 

39ft 31 IfPswpf 447 144 lOdz » 

36ft 29 llPowpf 4J0 1M 1 30V) 

»ft 42ft ITW 128 ZD 13 2 SJ 

38ft 27 Impdis J90 29 9 572 34SS 
17ft 7 irrmtco 293 7ft 

10ft 12ft INCO 20 14 791 141* 

103to 95ft ImflMpfllOO 124 40* 9*ft 

lift J4ft indlMpt 2.15 HP 16 15ft 

19to ISV* indIMpf 225 144 6 15ft 

38ft Uto IndlGos 328 9J 6 3* 36ft 

14 7ft IMxeo M 1.1 24 399 12ft 

UVr VSft Infmtc 12 Z70 19ft 

57ft 42ft InoerR 2D0 S3 45 48ft 

37 29ft IPDRpf 235 73 3 31ft 


43ft 

6ft 

15ft— to 
3Bft— to 
63ft— ft 
6] to — to 
62 -to 

64 

19 —ft 

33ft + ft 

20to 

I»ft + Vi 
15ft + ft 

jstiz 

30to+m 
ss + to 
3* —ft 
Tto— v* 
14 


-M 1.1 24 399 1216 

12 270 I9ft 


17ft 10ft insrT*c 34 42 19 


17ft 16ft F email n DO 15 16 


9 18 197 19to 10ft 18ft— to 


33ft 17V* FrWStF 
Uto 15ft Foran 


34 17ft 1716 17ft -fit 
6 31ft 31% 31ft— ft 
366 21ft 21V* 21ft -flft 


Uto 8ft FovObs .14 14 If 188 10ft 9ft 9ft 


GduW D8 Z5 19 705 M ZTft ZTft- to 

Groce ffl tH3 MB 42 41ft 41ft— to 

U ©Vs Grainar 120 U IS 88 54 53to M -f ft 

15ft 10 GtAIPc 17 MS 14ft MV, 141* + V* 

40ft 28 Vi GtUdn JOa £5 9 139 31ft 31to 31ft +11* 

23ft T7to GUI m lDfiaSDll 2 199* 19Tt 197* + to 


9ft 5ft Fmftra 549 

35V* 23ft FedICn 144 5L0 9 6)96 

gto » FdExps 12 2089 

37ft V FSWoa 140 44 M 41 

30to 12ft FMNM .16 1.1 13 2302 


549 M. 6ft 


Alto 28ft GINNks 140 U 11 103 39ft 


830 14ft Mto 14ft + V* 
139 31ft 31to 31ft +11* 

2 19ft 19ft 19ft + to 


35 24to IHM511 JO 12 
26ft 15 fmllco 1DDB6D 
15ft 10ft IrnpRsn 211 2D 
46 21ft IrttoRsc 
4434 26to InfflRpf 3D3 103 
55ft SO intBRpf 6JM+1L5 
48ft 34ft IntBRpf 425 1U 
25 10ft HTtRFn .15* 12 
19*. 17 I tcpS* £106123 
85 56to 


S 33to 33 + |4 

30ft 301* 30to— to 


38ft 24V, 
44ft 71% 
as?* into 
23V, 17V* 
lift 3ft 
7ft 1ft 
2 ft 
IPV4 9 

at* a 

77ft 10ft 

a is 

18ft 12to 
87 iflto 
56V, as 
Uto 16ft 
D4ft at* 
Sift 15ft 
a 13 

42W. 18V, 


40 1J 19 
JO Z1 13 
.9* 19 13 
JO 5D 11 


a an* 

5ov* at** 

Df 25ft 
j13ft 9 


120 54 U 
1.94 114 5 
IDOP 4.9 II 
JO 12 15 
26 12 12 
IDO 42 11 
140 42 I 
12 

DO 19 10 
225 109 
325 14D 


30ft 29ft 
24 229* 

24ft 34to 
17ft Uto 
6 5ft 
7ft 2ft 
lto Ito 

1 on m* 

119 * nft 

14ft 14to 
24 23M, 

lift Uft 
61ft 60ft 
47 46to 
23ft aw 
23V. 23H 
38ft 37ft 
15M 14ft 


21 £0ft 

Uto £tv* 


27 26ft 
76 25ft 
9to Oft 


24 V,— ft 
16ft— ft 
6 + to 

2ft 
ito 
10ft 

iift + to 

14ft 

23ft + V* 
Uto + to 
61ft + ft 
47 

23ft + ft 
23ft + to 
38 - to 1 
15to+ to 
M ft I 

llto 

26ft + to 
25ft— to 
9ft + to 


30to 12ft FMNM .16 12 13 2302 Mft Mft Mft— ft 

6H. 31 to FodPB IDS 10 IS 15 39ft 39ft 85ft W 

Uft 15V, FttSonl DO 4.7 20 91 17 16ft 17 + to 

69 45to FedDSI £40 5D 7 435 48to 47ft 4BU + V* 

39ft 27V, Farm 120 42 9 462 28to 27ft 2BV*+ ft 

3? llto FUest ZOO 6,0 9 6 JJto 33to 33to 

32ft 15to FtnCpA DB 43 3 992 U Uto toft- ft 

6to AiFInCppf 40 UD 5 5 5 5 - to 

50to 44V, Fin Copt 4230 9J 713 46ft 46V* 44 V,— ft 

lift 6to FnSBor 23 7ft 7ft 7ft 

gft 15ft Flreatn JO 4D 9 244 17ft 17to 17ft— V* 

25ft 17to FI Attn j 26 37 7 24 31V* 20ft 20ft— ft 

3QVi 22ft FBkFla IDS 33 11 24 29 Sto £9 

Mft 34ft FBoatn 400 17 5 237 35ft 35ft 35ft— to 

2H 21 to FatCtilc ID2 54 6 696 23ft 23ft 23to— to 

103ft 101 ft FCW Dtc 32 ntZft 103to 103V* + to 

24ft 17V. PtSTex 120 7D 15 119 18% 18V. IBft— to 

57to 51ft FtBT«pf526olQ.l 10 53 a 53 — ft 

ISV* B FtCttv 29 46 13V. 13 |3to + to 

47 36ft FlfflsM 224 SJ 7 79 3fito 38ft £to 

Kto 25ft Flntotpf 227 9.1 *4 atto S J* — ft 

IS? is? *3* 24 *1 726 10ft 10ft 10ft— to 

^ 164 74 5 68 3* 35to35ft+to 

8V, 4% FatPo 866 4ft 6ft 6V. 

2Bto 24% FstPanf £62 10D W 26% 25% 26to— to 
24 19ft FtynRI 140 67 12 18* Sto a Sto 

TO 14% FJVnBk 76 44 7 27 16ft 16V* Uto 

2K 1! SMH 1 ’-IS 6D 5 17 19ft It** 19V, 

av* 49 FWlacpt 625 1£5 soar 50 50 50 


mv» 17% GmPbi 
19to BftGWHM 
15V. n CMP 
2B 20% Grevti 


8H 3V* Groller _ _ 

M lift GrawG DOb 33 U 136 IS 1*to 15 + ft 

lift 7*t GrubEI 17 W BU 8 Bto + to 

33ft 21% Gruml DO 37 6 665 24% » 24V,— to 

26 ZJto Grom pi 240 m? 8 25ft 254* 2Sft + ft 

8to 5toGrvnftO D4o 7 46 5ft 5% 5% 

28ft 16% Guardi* 31 M H 47 17ft 174* 17V* 

32 19ft GuilfdS 54 14 « 71 22ft 22V* 22ft— to 

33ft 24to GKWst JO 27 9 1649 34to 32ft 33ft + ft 

78ft 32ft OulfCp 3J0 3J 14 6853 79to 78ft 79 + to 

23V, 14V, GulFRs 14 J9 234 23% 23 23ft + to 

; 16% 11 GHSlUt 144 MJ 5 1420 Uto llto 11V* + V* 

« 33 GMSUpl USm 1001 34 33 33 —1 

I 32ft 23 GH5U pr 3J5 15D 7 26 25% 25ft + to 

■ 35% 28% GltSU pr 440 147 25 30 294* a +4* 

SJ* 14% GACTO 11 209 Tllto 18 IBto 

22V* 14% Guitan 40 3J 9 10 15V, 15V, Uto— V* 


JU 4J 9 B74 19ft 19to 19ft— ft 
14 225 10ft 9ft 10 + to 
144 I2J 7 0 12ft 12% 12% 

UO 50 11 737 23ft a 23ft + ft 
4 60 4ft 4to 4Vr 

DOb 27 U 136 IS lift IS + ft 
17 98 8U 8 Sto + to 

JO 37 6 665 24% 24 24 to— to 

140 10,9 8 254* 254* 2M + ft 

D4o J 48 5ft 5ft 5ft 

78 14 10 <7 17ft 174* 17V* 

J4 £4 6 71 22ft 22V* 22ft— I* 

JO 27 91649 341* 32ft 33ft + ft 


lOOt 34 33 33 —I 

7 26 25% 25ft + to 

25 30 2946 30 + 4* 

11 209 Uto 18 IBto 

9 10 15ft 15ft 15ft— ft 


17 191* 19V* 19ft— to 

sm so so so + 1* 


55to 40% Ftacbto 3DS SJ 9 104 45 44ft 44ft— U 


144* 9ft FWlFd 


20 10% 10ft 10ft— to 


« FJIHnG £4057 7 179 46 4Sto 45* + ft 


47 36ft FIlFpf 4J7e 9J 
4 11* 2D FlaotEn DO M 9 


370 47 47 47 + to 
107 aft 21ft 21% 


51 4 <£ w io 3oi aft 234* zm— % 


30% 23ft Flax IV DO 37 
13 lift FlMlpt 14110 
39ft a FHofSt M D 
44ft 12ft Float Pi 
36ft 24 FklEC .14 A 
<3to 35 FlaPL 340 97 
22ft 18 Fla Pro 2D4 10W 
30% 16ft FlaStr 40 2 J 
16ft 6ft FhvGofl 
21to 16ft Flower 
84ft Uft Fluor _ 


11 Hi 1 
A 19 IS 3 


82 25% 25 25ft— ft 
8 llto lift lift + ft 
71 24 Bft 24 + ft 
01 16ft W 16ft + ft 


- 33ft 33ft— U 

MO 97 7 1055 37V* 36% Y> — ft 
2D4 T04 7 173 19ft 194* 19ft + ft 
DO £3 341 174* Uft 17ft 

„ 231 74* 7 71i+ to 

S2 28 14 a 19 18ft 1844 + ft 


IDO AS a 876 
IDO A3 16 5825 
1D4 3J 10 40 

1D70H2J 65 

1 Dial 17 76 

76 26 15 481 
40 3D » 48 

do id a 

IDO U 9 128 
J2 £7 14 X 
480 

DO AS 8 10 

£32 3.1 16 3 

DS 2.9 18 587 
130 SJ 15 14 

SS 2D IB 1069 
1.12 4D 9 99 

IDO 127 10 II 
112 9J a a 


Y «°rlv nisitt Olid lows reflect 
tfi cp r evlpuagweetre pi little current week, but not ttia toil aid 
t rading do v. Wh ere qgplH or stock dividend amounllna to a 
’*ea fJ sWgiv'0Mi ronseBnd 
klackwWy. Unless otherwise 

JS^SMarn'toT 3 Dnn0a, on 

a — dividend also ax train. 

!=sss ssxsssr * pl " dh/h,#,Kt 


]?* IK? 1J S ,u 74 ih* uto in*- to 

62 45to FtHowd 148 3D 13 499 49ft 481* 49 Vi— to 

IJS ’2. E°SS23 -44 34 10 151 12ft 12 12ft + to 

Uft 8ft FoxSIP DB 74 12 » 9ft 9 ?+ft 


IDO 123 10 II 

112 ?j a a 

24 

-32 17 41 144 

D9 13 a 
DB 2D 12 X 
70e J a 339 
40a 14 12 383 
■32 U 12 23 


140 4.1 10 IX 


d— new yearly low. 

I - ?, y J2S22 ^ an ^, er ,n Pf «*u na 12 months. 

0— dividend In Canadian tunds, subiect to 15% nwwesldenee 


Uft JPA FoxStP DO 74 12 
47ft 29% FOxbro 1D4 37 41 
7% 4ft FMOGn .170 2 3 
aft IBM FrotMc DOb 25 18 
17ft W Friday n 
32 2DV* Frtotrn 

soft 31 Frueirt ... 

40to 2* Front pt zoo 77 
39ft 19V. Fuauas J* 14 s 
61 30% Fuaopf 175 35 


48 74 12 29 TV* ? 9 + ft 

ID4 37 48 26 31 to 30V* 31 ft + ft 

.17e 23 517 7ft 7 7ft + ft 

DOb 25 18 857 X 23ft aft— to 

18 175 12 Uto 12 +ft 
46 2D 13 47 22% 22ft 22H + to 

DO- U 81 747 14 32ft 34 -Hft 
IDO 73 79 27% 27ft 27% + % 

J6 14 5 66 a 22ft 22ft 

25 35 1 35ft 35ft 3Sft + ft 


[— dividend declared after som-up or stock dhrtdendL 

tewaRRaassfir - Drnooctksn 

a°™5 y “ r ‘ on 

" r i r ‘W 8 >n If past a wetOL The hlglHow ronpe begin* 
wim me itui i ot rnniina. 
nd — next day dellverv. 
p/e — prtc c -eoni lnaa ratio. 

r—d tyldmxl declared or paid In precMlns 12 months, plus 
"Ocx mvvc«im. 

s^-etortspHt. Dividend begins with date ot spilt. 

t - dividend acid In stndc In preceding T2 month* estimated 
cash val ue on ex-dividend or ex^flstrtbutfam dole, 
u— new yearly Mali 
v_— trading halted. 


*1-^ rece! verehilo or belno reoroanlzed im- 

dor the Bankruptcy Act. or securities asssimed by such rom- 

pains. 

tod — when distributed, 
wl—tohen Issued, 
ww— with warrant* 

*— ex -dividend or ex-rlghts. 
wR»— ev-dlstrfautlon. 

Xbt — without warrants. 


19% 13ft 
Sto IB 
3*ft 2* 
51ft 49% 
41 to in* 
65ft 50ft 
14ft 7ft 
13ft Aft 
48ft 34ft 
41ft 22 
23ft 20ft 
Uft 6ft 
48 33ft 
48 171* 

28ft IBto 
Bto Uft 

*3 VC, 49% 
17 13to 

SftS 

40 X 

45% av, 

44ft 33V, 
a i5ft 
61% 42 


IX 54 
UO A2 
If 1400 2D 

291 

J8 15 It 


I IX 15 15 
50 25 8 
JM 14 JB 
56 35 44 
110 

340026J 
150b 47 11 
3D5el£2 
l.ce 11 7 
D4 ID 7 
Jf J» £2 

a 

IDO £1 9 


472 17 
14 22to 
134 28ft 
400 50ft 
391 25ft 
177 58ft 
264 80* 

65 t2ft 
1866 38ft 

2 33ft 
23 

» 8% 
1832 37ft 
160 20ft 
306 28ft 
34 16ft 
52 56 

a 13ft 

164 aft 

a left 

3 a% 

323 35ft 
2 34 
54 26ft 

378 47V* 


16% 16ft + ft 
71% Sto + to 
» 28ft + ft 
SDft 50 to— ft 
Z7to 29ft +1% 
57ft 57ft— ft 
8ft Bft— ft 
IZU 12ft + ft 
aft 38ft +1 
33ft 33ft + ft 
20ft ZTft+ ft 
Bft Bft— ft 
36 V, 37 — ft 
70 SO 
27V* 27ft 
U U 
55% 53ft— to 
Uto Uft 

aw a%— ft 
Uft 16% 

aft a% + ft 

34ft 35 + ft 

34 34 


Sto 36ft + ft 
47 47V* + ft 


J4 15 15 1292 

144 4Z 11 606 
31 291 
150 74 86 

1.15 IP 9 90 

43 a 
.18 5 X 5151 

DO 32 18 123 

50 3D 45 
.15 1.7 a 35 

51 2D 10 167 
IDO 17 12 IX 

27e D 20 2B8 
.90 22 12 646 
IDO ID a 
1.10 l£l 7 
20 D V 748 
40 £7 3 55 

40* D 13 Tim 
1.90 3 A 11 1307 
■92e 40 9 15 

1D4 5L1 8 39 

2D8e U I 

541 65 a 
JO 1J 13 2P64 
7-60 11J 10 207 
DS 16 11 13 

40 £6 10 17 

! M 62 7 1728 
137 19 1 

UO 42 2 

US 9J 6 
148 126 6 SB 
tOO 4D 11 ITO 
15Del4J 14 
DO £7 48 a 
UO 102 11 41 

30 II If 41 
,J4 4D 527 . 


6 

23ft— ft 
43%+ ft 
47ft + to 
12 — to 
Uft— ft 
29ft + ft 
18 

21% + ft 
25ft— to 
34ft 
10ft 

17ft— ft 
75ft 

30ft- (6 
aft— ft 
2? — ft 
X 

lift— to 
33ft + ft 
10ft + to 
25% — ft 
9ft— ft 
12ft + ft 
22ft 
25 +1 
17ft 
34 

25ft + % 
22 to— ft 
4ft 
34% 

ISS + ft 
19ft— ft 
29ft— ft 
10ft + ft 
34ft— ft 
18ft— ft 
14 — ft 
8%— ft 
28 — ft I 
48ft— to 
43ft— V* I 
409* 

54ft + ft 
9ft 

301*+ ft 
14ft + ft 
49ft — I* 

8ft + Vs 

11SS 

27ft + ft 
60ft +lft 
40 42 
43ft 

js+a 

17ft— ft 


22 ft 12% 
SO 3S 
30% 10% 
24% Uft 
134to 106ft 
35% 234* 
14% 7% 

10ft 4% 
39% IBto 
ss a»* 

49 37 

36% =3 to 
60 47U 

24 7ft 
42V> 2£ft 

a 23% 
I5to u 
IBto 15% 
20% 18ft 
17to 1416 
27ft 21ft 
20% 17% 

a av, 

294* 24ft 
30ft X 
18% 9% 
68V* 47ft 


260 S3 45 481* 
235 75 2 3T% 

J* *7 19 IS 17ft 
JO IJ 269 26 
IDE. 6J S 112 Mto 
Jit 2D 11 10ft 
7 283 24% 
103 103 11 29ft 

ftHMU 47 58 
4JS IU 2ns 37 
■I5e ID . IS lift 
£1tolU 62 17ft 

2J8 SD 8 69 57V* 

DO 46 1360 13% 

2D0 53 12 X 48ft 
- 138 lift 

32 46 IQ 7 Uft 
UO 3D 12 7705 1171* 
1DI 4D 14 390 27 
677 m 

in sto 
u a 

3D0 10D 5 X 

£60 67 II 2C 39ft 
17* 7D 6 ia 2Sft 
260 44 U U57 Stto 
7* 70 16ft 

£33 U 8 <22 40ft 
WO 3J 12 8* 28% 

92 12to 
1D9 1ID 7 a Uft 
238 120 500* 19 

1D4 I1J 7 119 15ft 
£60 1ID S 5*0 22ft 
£a UD SDOOz 18 

£48 11D 7 548 24ft 
300 116 4 49 26ft 

£92 105 7 la 271* 
JO 2D US 54 rift 
368 6J 4 26 58ft 


15ft— H 
Uft— ft 
34to — V* 
Utt + ft 
79%+ to 
481* + 4* 
3Tto 

lift + ft 
25%- ft 
U +1* 
10ft 

X — % 
29ft— to 
52ft- ft 
37 — to 
lift + ft 
T7Vi — to 
57% + ft 
13ft + I* 
48%-ft 
11% — I* 
Uto 

12%+lft 
26* + ft 
8ft— V* 
5ft 

X + to I 
30 — ft 

32JS 

Mto+ift 
151* — ft 
40ft— ft 
28% + ft 
12to+ to 
Uft— ft 
19 + ft 
ISV, + ft 
H%+ ft 
17to— % 
M*+ ft 
Uto— ft 
it* + to 
lift + ft 
SO —ft 


I'm ted Press lotenutlitml 

WASHINGTON — U.S. manufacturing in- 
dustries operated at 81.! percent of capacity in 
March, the highest level in four years, the Fed- 
eral Reserve reported Monday. 

Overall capacity utilization in manufactur- 
ing, mining and utilities combined edged up QJ2 
of a point in March to 80.9 percent. 

The rate in manufacturing has risen 123 
percentage points since its recession low in 1982 
and is nearing its 1967-82 average. 

Lawrence Chiraerine. chief economist of 
Chase Econometrics, said the rise reflects con- 
tinuing recovery plus the fact that some of the 
nation's older smokestack industries have been 
dosing plants that had operated at low capaci- 
ty- 

“We still have a lot of excess capacity." Mr. 
Chimerine said, "and we're in no danger of 


bumping up against the ceiling of the economy" 
— the point at which significant inflation could 
result. 

Within manufacturing, the largest increases 
occurred in petroleum products, which cooUn- 
■ ued to rebound from a sharp dip Last December, 
reaching a level of 79.9 percent Substantial 
increases also occurred in electrical machinery, 
which reached 912 percent and motor vdtides 
and parts, which reached S7.I percent 7116 
papa industry rose to 982 percent. 

Mines and utilities continued to operate at 
rates substantially Wow their long-term aver- 
ages. Mining declined Qi oC a point to 74.7 
percent, because of another reduction in drilling 
for oil and gas. ' 

Utilities rose 0.6 of a point to 83.4 piraau, 
following a 2-percemagc-pomt drop in Febru- 
ary. Analysis said the utility changes reflected 
weather conditions. 
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1983 RESULTS 


by IntenmUoaal Bnsfnests Development 
with the Internwtieiud Herald Tribane 


HK3HUGHTS 


Authorised Capital 


US 5 1,200.0 million 


Shareholders' Funds 


S 535.3 m 


Total assets 


S 705.3 m 


Now in the 1984 updated edition, 200 pages of indispensable 
information in En gli s h on a selection of 81 of the most important French 
companies, as well as basic facts on other major firms. Includes 
information on the French economy and major sectors of activity, an 
introduction to the Paris Bourse, and a hilingnal dictionary of French 
financial terms , 

Each profile includes detailed information on: head office^ 
manage ment, major activities, number of employees, sales b reakdo wn, 
company background, shareholders, principal F rench BabsadiaraeB n*trl 


Ispi, ... .... Vf ,, 

s; 1 -;v, . ’•J'.'v/.. 


S 326.2 m 


Equity Participations 


S 46.1 m 


Treasury Investments 


S 279.9 m 


Deposits from Banks 


S 144.3 m 


Net Profit 


S 51.6m 


highlights and trends. 

Indispe nsabl e for corporate, gmra mnwai* and hanking executi ves , 
institutional investors, industrial purchasers and other decision-makers 
who should be more fully informed on msqar French companies. 
FRENCH COMPANY HANDBOOK is being w*ot to 8,000 selected 
business and financial leaders in the United Smuwi Japan an j tW • 
Middle East 


SHAREHOLDERS' FUNDS 
(U^.S Million) 


TOTAL ASSETS 
(U&$ Million) 


LOANS (LED AND MANAGED) (Cumulative) 
(U.S. S Million) 



Other interested parties may purchase the Handbook at $38 per 
copy, i ncluding postage in Europe:. Five or more copes, 30% reduction. 
Outiade Europe, please add postal charges for each copy: Middle East $4; 
Asia, North and Sooth America $7. 


international 


m$m laiMi-uiK' UnMiUuuli 1 

International Herald Tribune. Book Ihririou, 

181 Avenue Chariewk^^mlle, 92521 Ncu% Cedes, France. 

R^esend me copies of FRENCH COMPANY HANDBOOK 1984. 

□ Endmcd » my paymenL (Payment may be made in the convertible European 
currency or your choice at current exchange rates.) 1 

O Please diaiga my VISA Cimt mrmlw 17-4-84 


1979 80 81 82 83 


1979 80 81 82 83 


1979 80 81 82 83 


Nwne On fabek letten} 


(neecJOTry far VISA pwxitees) 


Orrilg Aill uIjMsiiuuUI d^jfsJI qSpUI 

ARAB PETROLEUM 
INVESTMENTS CORPORATION 

P O BOX 44®. PHAHRAN AIRPORT 31S32, SAUDI ARABIA TELEX 670068 APIC SJ 
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INTERNATIONAL HERALD TRIBUNE, TUESDAY, APRIL 17, 1984 


j BUSINESS 


T*T*J7l*T , J- 


5 orsche’s Public-Issue Price 
is Expected to Set Record 


Scott&Fetzer Charier to Sell Insurance Company to Ease Debts 
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Reuters 

FRANKFURT — The public 
ffering of shares by Porsche AG. 
ic West German sports-car mak- 
r, turer, is expected by analysis to 
c priced at a record of between 

00 Deutsche marks (5268) and 800 
)M for each 50-mark nominal 
hare. 

The issue price is due to be an- 
ounced at Porsche's headquarters 

1 Siangan Tuesday. Because of 
he expected strong demand, inves- 
dts ore being limited to 100 shares 
ach. 

Banking sources said the price 
/as being decided at a meeting 
' don day between Porsche manage- 
sent and analysts advising me 
ompany from three banks. Bayer- 
>che Vercinsbank AG. Deutsche 
tank AG and Landesgirokasse ir 
'•iQLigart. 


COMPANY NOTES 


r 1 Audi NSU Amo Union AG, a 
1 ubsidiary of Volkswagenwerk AG 
>f West Germany, said it will short- 
• m its qame to Audi AG beginning 
-. ian. 1, .1985. A company statement 
.aid the supervisory and manage- 
ment boards plan to transfer Au- 
fi’s legal address from Neckarsulm 
6 Ingolstadt, where its administra- 
. rue headquarters has been since 
r 1969. ] 

'■ '.British Petroleum Co. said that 
is coMortium started drilling its 
‘:!ffst exploration well in Block 
: D/0 6 in the South Yellow Sea of 
"nrina, in partnership with South 
•iuaiig Hat Oil Coro. The contract 
' .trea, ; about 300 kilometers (186 
nDes) north of Shanghai, is one of 
he five contract areas off China 
t warded to BP and its partners in 
viay Last year. 

[ CP Air p lans to buy Eastern Pro- 
rincialf Airways and its affiliate. Air 
Maritime Ltd., from Newfound- 
' land Caprital Corp. for 520 million. 


Porsche announced plans to go 
public on March 29, en ding months 
of speculation that Arab interests 
wanted a stake in the company. 

The issue price of 700-800 DM 
now being discussed compares with 
a trading range for Daimler-Benz 
AG shares this year of 548 DM to 
656 DM, and for Bayerische Mo- 
toren Werke AG, of 388 DM to 455 
DM 

Analysts put Daimler's per-share 
earnings at about 60 DM, while 
BMW's are estimated at 50 DM 
In the year ended July 30, 1 983, 
Porsche almost doubled its profit 
to 69.5 million DM oa a 40-percem 
rise in sales to 2.1 billion DM 
Porsche’s f nance director, Heinz 
Branitzki, said at the end of March 
that sales between August 1983 and 
February were up 34 percent from 
a year earlier. 


company officials said. In a joint 
announcement, the companies said 
agreement had been reached for CP 
Air to acquire all the stock of East- 
ern Provincial and Air Maritime, 
subject to Canadian Transport 
Commission approval. 

Deutsche Lufthansa AG has 
asked Boeing Co. of the United 
States if it can match (he 150-seat 
plane made by a European consor- 
tium, Airbus Industrie. Most of 
Lufthansa’s planes are Boeings. 

Ever Bright Industrial Co. of 
Hong Kong said it would set up a 
special industrial estate in China’s 
Zhnhfli district, in a development 
costing 100 million Hong Kong 
dollars (512.9 million). The site wm 
be solely operated and managed by 
Ever Bright, the company said. 

Ford Motor Co. said it plans to 
invest £65 milli on (593 million) to 
buOd a new five-speed transmis- 
sion for European-built cars. The 
gearbox will be built at the 


InBuyoutBid 

New York Times Service 

NEW YORK — Scott & 
Fetter Co„ which produces the 
World Book Encyclopedia and 
Kirby vacuum cleaners, says 
lop officers of the company 
have offered to buy it for 5360 
million <ysh 

Under the proposal submit- 
ted Saturday, Ralph Schey. 
chairman and chief executive 
officer, and several aides would 
pay Scott & Fetter stockholders 
550 a share. 

Scott & Feizer reported 1983 
profit of S32 million, or $4.80 a 
share, on revenue of 5629 mil- 
lion, up 20 percent from 1982 
earnings of $27 milli on, or $4.04 

a share, on revenue of $558 mil- 
lion. 
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ivestment Houses at Crossroads 


L 


1 (Continued from Page 9) 

sellout and reap a sudden windfall 
1 AnI regulatory changes are shift- 
ing investment banking from a 
imbue advisory service, where the 
piyate firms had an edge, to a 
- zqnmodity business where anyone 
with money can compete. 

. Many see a future Wall Street 
1 .that wifi be divided between two 
Opes of firms: huge financial con- 
»omeraies that offer a full range of 
numeral services and small firms 
pat specialize in a narrow range of 
ictivities. The private firms must 
. ledde which road to go. To grow 
jig wifi require enormous suras of 
apilal the kind that comes only by 
oining a huger entity or by going 
oublic. But many say that these 
Inns can stay small and, within 
ihrir own niche of services, profit 
Handsomely. 

In announcing the acquisition of 
Lehman Brothers, Peicr A. Cohen, 
ihairman of Shearson/ American 
; Express, said: The industry has 



Lewis L. Glucksman 


firm profits. When a partner retires 
or leaves, he begins to sell his 
shares back to thefirm. Sometimes 


proud people and if they lose a 
political bank they want out and 
they take their capital with them. 
You get this constant flux and you 
don’t have much permanency of 
capital.*' 

. Private firms cann ot turn to the 
public debt or equity markets for 
financing; instead they must rely 
on the fragile partnership structure 
— the accumulated wealth of the 
partners, the firm's own profits 
and, on occasion, outside lenders. 

As well, the enormous profits 
earned by these firms recently have 
masked an ominous trend: Mar- 
^ gins have been steadily falling on 
Ice man underwriting and the distribution 
Ksman of new issues and in secondary 
trading. 

rtner retires As trading becomes an even 
to sell his more important source of profits. 
Sometimes the capital squeeze becomes more 


. , .. .^jgsvmvea ana canunues 10 evuivc iu- 

■ i t : firms that provide both the 

_ 77; mvestmeni banking and the distri- 
. i-.v-.. bution capability under (Hie roof, 
in order to have that you have 
^ to have capital resources and the 


this can be costly, especially if critical. As spreads shrink, a house 
awnings are faltering For instance, must trade in greater volume and 
when Peter G. Peterson, commerce maintain even bigger inventories of 
secretary in the Nixon adminisire- securities. And this requires a lot of 
lion, was elbowed out by Lewis L. capital. 


Glucksman as chairman of Leh- 
man, he received a settlement total- 


The ultimate consideration for 
these firms will have to be capital," 


ing some SI 5 million. Mr. said Donald G Waite 3d, a director 
Glucksman will a consul- at McKinsey & Go. and the partner 


tant to American Express. 


in charge of its fmandal-institu- 


sxpertisfc 

„ • ..» The private firms, organized ei- 

ther as a parmerstip m as a private 
corporation, generally follow some 
■. type of partnership structure. 

• Many creative, , entrepreneurial 

-r* “^people are attracted to the freedom 

, <rf partnerships. The best of the 
•- V - iwm nf vrnino associates are ulti- 


• fV -- 


« rfa c ^^poopTe are attracted to tfc freedom 
, of partnerships. The best of the 
po« of young associates are ulti- 
mately named partners, which 
° means lhai they become owners of 
the house. 


They are given dares in the firm 
that become more valuabk as the 

f .W 

. : ; vTv^' Carter Urges 
■■ Rejection of 


Hie last great flurry of industry tioos practice. They need capital 
consolidation took place around to give them a war chest for the 
1981, when small firms, both public tough times, to give (hem the 
and private, were absorbed by large wherewithal to make opportunistic 
public companies following a bleak moves, and it doesn’t surprise me if 
period on Wall Street. Shearson some of them get into a squeeze." 
was sold to American Express, Adding pressure to the partner- 
Bacbe to Prudential, Salomon to ships is the fact that Wall Street has 
Phibro and Dean Witter to Scare, been in the doldrums since late 

But the sale of Lehman appears 1983. Upper Analytical Sendees 
to have resulted from internal strife estimates that the securities indus- 
tiui had gotten so bad that it crip- try earned $1.6 hQhao in pre-tax 
pled the effectiveness of the firm. A income in the 1982 fourth quarter, 
team that once banded together By the fourth quarter of 1983, this 
can easily split into warring fac- had plummeted to 5316 m3hon. Ii 
turns as the pressures and pace of has continued to sink, to S275 mil- 
business increase. lion in the first quarter of this year. 

“If you look at those firms that The profits were so good, until 


business increase. 

“If you look at those firms that 




^ are gone and those who survived, recently, that there was no need tc 

I it’s always been a people consider- consolidate in order to seek outside 

XICfCLMI/11 I/I ation. not a capita] consideration,” capital,” said Jeff Schaefer, chief 

_ “ said Charles R. Wolf, a finance economist of the Securities Indus- 

T imifp/f ijft-gyw* professor at the Columbia Business try Association. “But if 1984 urns 
MJUMMMUMf d ScbooL “How the people are han- into an unprofitable period, it may 
** died is crucial and those that man- start the trend again/' 

i r- u age the people well w31 survive and But Samuel L Hayes 3d, an in- 

, LOS ANGELES — Carter Haw- i | lose that aren’t well managed vestment banking professor at the 
ley Hale Stores Inc. recommended Harvard Business School said: Tt 

Monday that shareholders reject From his years as an investment is true that capital requirements 
Limited Inc/s cash and stock merg- hanker and brokerage industry an- have escalated. But it is also fair to 
^ ° rfcr - aJyst, Panl Kelly, president of the say that until now the leading firms 

Carter Hawley sola one million private investment firm of Quadrex in the industry have been able to 
shares of a new’ convertible pre- that Wall Street partnerships successfully raise the capital they 
ferrwl stock issue to General Cine- ^ inherently unstable. “You’ve need. I don’t see the capital ques- 


ferred stock issre to General Cine- ^ inherently unstable. “You’ve need. I don’t see the capital ques- 
ma Corp_, which would give Ocncr- twisianr political battles on non having become critical enough 
al Cinema 23 percent of Carter w ho’s in and who’s out," he said, to disrupt ihe forward momentum 
Hawley’s voting] power. General “You’ve got strong-willed and of leading firms." 


age the people well will survive and 
those that aren’t well managed 
won’t" 

From his years as an investment 
banker and brokerage industry an- 
alyst, Panl Kelly, president of the 
private investment firm of Quadrex 
notes that Wall Street partnerships 


t f 


pi. 

*•- • 
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Hawley’s voting power. General 
Cinema paid 5300 million for the 
cumulative convertible preferred 
stock. 

Carter’s board authorized the re- 
purchase of as many as 15 million 
common shares on. the open market 
and in privateN negotiated transac- 
tions. Carter Hawley also granted 
General Cinema a six-month op- 
tion to buy its Waldenbook Co. 
subsidiary for about 5285 million. | 

Carter Hanley said its board ; 
strongly recommended that share- i 
holders reject Limited's offer, pan- ] 
ly based on the opinion of Morgan , 
Stanley & Co* Carter Hawley's fi- j 
nandal advisers. 

The board said the offer was in - 1 
adequate and not in the best inter- : 
ests of Carter Hawley Hale or its ! 
shareholders. 

Limited is offering $30 a share 
for 20.3 milli on Carter Hawley 
shares outstanding, or about 54 
percent of the total. Each remain- 
ing Carter Hawley share would be 
converted into 132 shares of com- , 
mon stock erf Limited. 

Carter Hawley said the timing of . 
its stock purchases would depend 
on market conditions. 

Carter Hawky did, not say what 
price ii might pay for its shares. 


An annual return of 


•Joynsons new-computer 
managed commodity fund has 
been tested over a 10 year 
period: it generated an average 
spiral growth of 825% per 
annum. 

• In just 33 months since the 
fund began, the audited return 
was 721%. 

• Minimum investment of 
£2300 over 12 months. 

• Unique limited liability 
guarantee 

•The fund invests in 7 major 
commodities: copper, tin, lead, 
anc coffee cocoa and sugar 

• Joynsons are members of 
every UK Commodity 
Exchange: 


Send in the coupon for 
more informatio n to: 

G WJoynsrm «& Co. Limited. 
[Him 14 Trinity Square. 

London EC3N 4ES. 

Please send me details of 
your Computer Managed 
Commodify Fund. 


Address. 


GWJoynson 

&CaIjmited 

Commodity Brokers since 1890. 


The ABOciaied Press 

MIAMI — Charter Co. has se- 
cured a New York in vestment 
banking firm to sell its insurance 
company, with the proceeds going 
lo help pay debts of the the Jack- 


.. help pay de 

sonvOie-oased conglomerate. Char- 
ter officials have announced. 

A company spokeswoman, Jo- 
anne Stone, said Donaldson, Luf- 
kin & Jenrette Inc. would assist in 
seDing Charter Security Life Insur- 
ance Co. to a third party. 

“The purpose is ... to protect 
Charter Security Life and its poli- 
cyholders from negative publicity 
directed at Charter, and to use the 
proceeds of the sale to reduce exist- 
ing indebtness of Charter,’’ she 
said. Charter Security Life policy- 
holder accounts are unaffected by 
the action, she added. 

The Na&hviUe Tennessean, in its 
Sunday editions, reported that 
Chatter also planned to sdl its oil 


Halewood plant near Liverpool 
northwest England. Production is 
to begin in mid-1987, making 
300,000 units a year for shipment 
to Ford assembly plants through- 
out Europe. 

Keppel (USA) Inc, a wholly 
owned subsidiary of Keppd Ship- 
yard Ltd. of Singapore, said it 
would issue up to 5100 milli on in 
commercial paper badeed by a In- 
ter of credit from Cheprical Bank. 
The commercial paper trill be sold 
through Merrill Lynch Capital 
Maikets. 

NEC Corp. of Japan said it has 
entered into a technology agree- 
ment licensing ZDog Inc. of the 
United States to make and supply 
NEC micro-processors and periph- 
eral controllers. Under the five- 
year agreement. NEC wiD proride 
ZBog with the necessary technical 
information. 

Northwest Orient Airtbes (light 
attendants will ratify a tentative 


three-year agreement that averted a 
strike Sunday, union officials said. 
The 36-monLb plan calls for a six- 
month pay freeze, retroactive from 
Jan.1, followed by a 6 percent pay 
increase on July I of this year and 
another on July 1, 1985. The pro- 
posal includes a dual wage scale for 
new employees less stringent than 
one Northwest offered earlier in a 
proposed 44-month contract. 

Pennsylvania Power & Light Co. 
said it planned to offer 5125 mil- 
lion first mortgage bonds due in 
1994 through First Boston Corp. 
The company said it expected a 
pricing next week. 

PSFS Finance Inc, a limited- 
purpose subsidiary of PSFS or 
Philadelphia, said it had filed for a 
proposed public offering of 4 mil- 
lion shares of adjustable rate pre- 
ferred stock through Goldman, 
Sachs & Co. Proceeds are expected 
to be about 5200 million. 


company to raise cash. The news- 
paper quoted sources as saying that 
the company is planning to adjust 
financial statements to reflect 
losses of as much as 530 million 
during the post three years. 

Charter on Friday asked the 
New York Stock Exchange 10 sus- 
pend trading of its stock after more 
than 266.000 shares were traded 
and the company's share price had 
fallen to 55375. off $1 from Thurs- 
day. 

The unusual volume of trading 
was caused by “insiders" who are 
familiar with alleged problems at 
Charter, The Tennessean said. 

Charter is the controlling stock- 
holder of Nashville's McDowell 
Enterprises. McDowell earlier this 
month announced 1983 losses of 
$2.1 million, compared with losses 
of SI.l million in 1982. 

Kenneth L. Fisher, a money- 
manager in Burlingame, California. 

Profit of United 
Technologies Up 

The Associated Press 

HARTFORD. Connecticut — 
United Technologies Corp-’s first- 
quarter profit increased 21 percent 
from the 1983 first quarter, on a 
sales ggm of 10 percent, the compa- 
ny reported Monday. 

Profit for the quarter was 5 1 33 J 
million on sales of S3.9 billion, up 
from profit of $110.1 million on 
53.5 billion in sales a year earlier, 
the company said. It earned 52 a 
share for the first quarter, an in- 
crease from 51.71 a share in the 
1983 period. 

Earlier this year the company's 
Pratt & Whitney Aircraft Group 
lost 75 percent of its Pentagon con- 
tract for F-J5 and F-16 fighter jet 
engines to General Electric Co. GE 
won 5300 million of the work and 
Pratt & Whitney 5100 million for 
the first year of the six-year con- 
tract 


who owns about 1 percent of the 
company’s stock, said the reason 
for the lradin| halt could be the 
possible sale of Charter’s oil refin- 
ery in ihe Bahamas. But another 
reason might be the reporting of a 
first-quarter loss in excess of 54.5 
million, Mr. Fisher said. 

The company blamed reduced 
earnings from its insurance subsid- 
iary operation for most of the defi- 
cit. Charter Security Life two weeks 
ago announced that redemptions in 
mid-March outnumbered sales of 
annuities by 10 to 1. 

Charier also reported Sunday 
that its subsidiary oil operations 
have experienced an “unanticipat- 
ed and severe” loss of trade credit 
during the last two weeks. The 
company is currently discussing 
with its fenders means by which the 
lost trade credit could be replaced. 

Charier Oil Group alone is los- 


ing about $25 million a quarter, the 
Nashville newspaper said. 

A minority stockholder from 
Key Biscayne' has filed a class ac- 
tion suit in Jacksonville alleging the 
company attempted to conceal ad- 
verse information about Charter's 
financial condition to maintain an 
artificially high market price for its 
stock. 

The stockholder. Margurite 
Barker, claims she bought 100 
shares of Charter stock between 
Feb. 28. 1983 and April 2. 

“Beginning at a period on or 
about May 12, 1983. and continu- 
ing to at least April 2. 1984, Charter 
disseminated to members of the 
investigating public false and mis- 
leading information regarding the 
financial and operating condition 
of the company," her suit said. 

The suit named several officers 
and directors, including Raymond 
K. Mason, chairman and president 


SCMSays It Will Acquire 
Laporte’s Titanium Unit 


International Herald Tribune 

LONDON — SCM Corp. has 
agreed in principle to buy La pone 
Industries (Holdings) PLGs titani- 
um dioxide business for about 5125 
million cash, SCM said Monday. 

Titanium dioxide is a whitening 
agent used in making paint, paper, 
plastics and rubber products. The 
planned sale involves plants in 
Stailingborough, England, and 
Bun bury. Western Australia, with 
annual sales equivalent to about 
$100 million. 

La ports, a London-based maker 
of specialty chemicals, said the op- 
erations had been unprofitable in 
recent years but showed a profit in 
1983. The company declined to dis- 
close the figure. On news of the 
planned sale. Laporte shares 
jumped 40 pence to end the day at 
430 pence each. 

SCM, based in New York, said 


the acquisition would make it the 
world's third- or fourth-largest pro- 
ducer of titanium dioxide, behind 
Du Pom Co. of the United Stales 
and Tioxide Group PLC of Britain 
and about even with U.S.-based 
NL Industries. SCM estimated that 
its annual sales of titanium dioxide 
would total 5350 million. Apart 
from chemicals, SCM makes coat- 
ings, paper, food and typewriters. 

Occidental Sets China Well 


BEIJING — Occidental Petro- 
leum Corp.’s subsidiary. Occiden- 
tal Eastern Inc., is to start drilling 
its first exploratory well with China 
Nanhai Eastern Petroleum Corp. in 
the Pearl River estuary this month, 
the Xinhua news agency said Mon- 
day. 
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Montedison Plans | 
Share Exchange, } 
Then Bond Issue !j 

Reuters 3 

MILAN — Montedison Sp^ 
plans a capital restructuring foU 
lowed by a convertible bond issue) 
for 142.3 billion lire(SB7.7 million)? 
the chemicals group said Monday. 

.As a first step, shareholders will 
be asked to approve a shar e ex- 
change plan in which current 
shares of 175 lire nominal value 
would be exchanged for new shares 
□r 1,000 lire nominal value, on a 
basis of seven new shares for every 
40 old shares. 

Holders of the new shares would 
then be offered convertible bonds 
on Lhe basis of one bond for every 
14 shares held, the company sai<L 
The bond offering would be made 
in two segments of 71.15 billion lire 
each. 

Each segment of the bond issue 
would have a life of six or seven 
years, with conversion into Monte- 
dison shares permitted — one share 
for each bond held — in the first 
three years of issue. 

Unconverted bonds would be ns 
payable in equal annual segments; 
over the remaining three or four 
vear&. 


DEVOE-HOLBE1N 
INTERNATIONAL, N.V. 

adusm MbdU&se 

of Afri 13, 1984 

PERSON. HELMING & PERSON N.V. 
Hmengractn .'14 1016 B5 AMSTERDAM 
Th» Nrirwrtjrxli 

Phone iO) ’0-2tiifl8 TtXei 12116 


POmNAXDEVBOPftBffliMfTED 

Bid: Ui. $5. Asked U5.55K . 
As of dole: April 16, 1984. 

F.P.Sw 

FINANCIAL PLANMNG SBtVICES BV 1 
KrfwrHioat 112, 3rd How- 
1012 PK AMSTERDAM. Hofiond. 

Phone: fC| 20-250477/229873; TK.- 18536. 


Counter trade 
for complex deals? 
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No problem 


Creditanstalt can provide specialist trade 
finance packages to ensure trouble-free 
trading and allow you to seize new export 
opportunlties.Through our subsidiary AWT, 
Vienna, we offer a full range of countertrade 
services. 

• counterpurchase 

• barter 



• buy-back 

• co-operation 

• escrow or blocked accounts 
For an easier export life, to make 

‘impossible deals’ possible, and to keep 
ahead of the competition 
Ring Creditanstalt, London (01) 7264511 
or Vienna (0222) 6622 2524. 


CREDITANSTALT 

Austria’s leading international bank 

Creditanstalt-Bankverein London Branch: 

29 Gresham Street, London EC2V 7AH.Telephone: (01) 726 4511. Telex: 89461 2. 

Head Office: Schottengasse 6, A-1 01 0 Vienna.Telephone: (0222) 6622-2524.Telex: 1 33030. 
Services available also through New York branch. 
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SAO PAULO — The recent rise in U.S. 
interest rates has brought new worries to Brazil 
jusi as optimism was rising that it was making 
progress in containing its foreign debt prob- 
lems. 

Bankers and economists say Brazil was head- 
ing for a $12-billion trade surplus in 1985. with 
borrowing requirements held to about $5 bil- 
lion. v 

“Things really seemed to be improving. Now 
the outlook over the medium term is Tar less 
encouraging," said one banker. 

Analysts oelieve that in the short term Brazil 
can absorb the increase in U.S. lending rates, 
but that it may have serious problems in 1985. 
This is because interest is calculated on a six- 
monthly basis, so the impact of any rise in rates 
is delayed. 

U.S. banks raised the prime lending rate 
April 5 to 12 percent from 11!* percent. The 
next day the Federal Reserve raised the dis- 
count rate to 9 percent from 8Vs percent. 

The prime increase will add about $300 mil- 
lion to Brazil's interest bill in 1984. But if the 
rate reaches 14 percent by early next year, as 
many international economists predict, interest 
on Brazil’s 392-billion debt will rise about S1.8 
billion. 

“If U goes to 14 percent, it will be time to 
fasten your seal belt.” one banker said. 

Tbe situation illustrates the vulnerability of 
Third World countries with a high proportion 
of borrowings tied to international floating 
rates, bankers said. 

Earlier this month Finance Minister Ernane 
Galveas assailed the U.S. government, charging 
that it had provoked the rate increases through 
its inability to control tbe federal budget deficit. 

“The United States is playing with fire,” Mr. 
GalvSas warned 

Bankers believe Brazil will use the rise in 
interest rates; particularly if the trend contin- 
ues, as a strong argument to demand fixed-rate 
loans later this year when it negotiates with 
banks on its financing needs for 1985. 

One banker said Brazil had good cause to be 
worried and to protest. In an oil crisis, he said a 


country can cm consumption, but there is noth- 
ing it can do about interest rates. 

Brazil's economic performance in the first 
quarter of the year is expected to satisfy the 
International Monetary Fund and prevent any 
repeat of last year's dispute, when the IMF ait 
off financing because Brazil was failing to meet 
agreed-upon targets. 

The figures for money supply growth in the 
quarter may; be slightly* off. bankers said, but 
they maintained that rise important thing is that 
everyone believes Brazil is really trying to meet 
its commitments. Bankers said they did not 
foresee any problems with the IMF. 

Since the release last month of the first S3 . 
billion of a 56.5-billion loon from commercial 
banks, Brazil has brought all international pay- 
ments, including royalties and dividends, up to 
date. It has built up liquid foreign exchange 
reserves of about $1-7 billion and recently was 
able to make on emergency loan of S50 million 
to Argentina, bankers noted. 

Most bankers believe Brazil will get through 
1984 without having to seek more money. 

Tbe government has not said how much new 
money it will need for I9S5. Economists at a 
leading U.S. bank had calculated that Brazil 
would need S5 billion. They based this on an 
estimated 10-percent increase in exports to £27 
billion dollars. With imports expected to remain 
static, the economists forecast a trade surplus erf 
$12 billion. 

But the borrowing requirement will dearly 
rise sharply if interest rates keep going up. In. 
addition to increasing the interest bill, higha - 
U.S. rales would damage economic recover}' in 
Europe, thus affecting demand fur Brazil's ex- 
ports, especially commodities. 

Even sa bankers say they are confident that 
Brazil can reach- the S9-billion trade surplus for 
the year that it agreed on with the IMF. 

Brazil had a surplus of $2.44 billion m the 
first quarter, traditionally a slow time for agri- 
cultural exports! In pan this was attained by 
damping down on imports, which were held to 
SI billion in March, one of the lowest levels in 
recent years. 
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Brokerage Subsidiaries 
Proposed for U.S. Banks 


Reuters . . 

WASHINGTON — The U.S. comptroller of • 
the currency has proposed requiring national 
banks to break off certain securities brokerage . 
operations into separate subsidiaries that would 
have to register with the Securities and Ex- . 
chany Commission as broker-dealers, the 
comptroller's office said Monday. 

A statement from the office said the vsst- 
majoriiy of bank brokerage operations would 
not be affected because most national banks use- 
the services of existing broker-dealers to handle, 
customer accounts and execute transactions. 

National banks would still be able to market 
and promote discount brokerage services with- 
out establishing a subsidiary as long as custom- 
er accounts were opened with a broker-dealo 1 . . 
the statement said. : f. 

The comptroller's rule would not apply tc 
banks handling fewer than 200 securities trans- 
actions a year, or to bank transactions in munic-, . 
ipal. U.S. government or federal agency issues.^ 
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OMNI 

CLASSIC SERVICE™ 

For the new breed 
of traveler. 

ATLANTA/ Omni Atlanta 
BOSTON/Parker House 
CHARLESTON, S.C/(1985) 
CHICAGO/ Ambassador East 
CTNCINN ATI/Omni Netherland Plaza 
DETROIT/(19S5) 

LAKE GEORGE N.X/ 

Sagamore Resort & Conf. Ctr. (1985) 

MIAMI/Omni Miami 
MINNEAPOLIS/Marquette 
MINNEAPOUS/Northstar 
NEW ORLEAN S/RoyaJ Orleans 
NEW YORK/Berkshire Place 
NEW YORK/ Omni Park Central 
NORFOLK/Omni Norfolk 
ORLANDO/(1985 ) 

SAN DECO/(1986) 

ST LOUIS/(19S5) 

Washington, D.c./Omni shoreham 

As well as JAMAICA. LONDON and PARIS 

For reservations at any Omni/Dunfey Hotel, 
contact your travel agent or nearest 
AERUNGUS office. 

Omni International Hotels 

A DivtaoN of Dunfey Hotels Corporatx>n 

In the U.S. call toll-free 1-800-228-2121 
In Canada call toll-free 800-665-4833 
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V+ L l fjYM A high rate 
yr o/ ■ on US dollar 
• 3 p ° deposits and your 

c^mpfund own cheque book 


TYNDALL BANK 
DOLLAR MONEY ACCOUNT 


Now Tyndall Bank offers' you an easy way of earning 
higher interest on US dollar deposits whilst retaining 
complete access tx> your savings at ail times. 

Tyndall's new Dollar Money Account enables expat- 
riates and other overseas residents to benefit from 
rates of interest normally only available to major 
investors in the London money market. 

In addition the dollar account offers the following - 
facilities: 

• Security — deposits are placed with major recognised 
banks in the UK or their wholly owned subsidiaries. "... . 

• High interest — paid gross without deduction of Tax. . 

9 Your own dollar cheque book — minimises correspon- 
dence. simplifies transfers and direct payments, and gives 
you access to your funds at all limes. 

• Interest credited four times a year — means an even 
higher return because interest is earned on the interest 
The current rate, if maintained, equals 1025% p.a.‘ 

• No reports to any government authority — for non- 
residents of the Isle or Man. 

Tyndall Bank flsle of Man) Limited is licensed under the : 
Manx Banking Act 1975. .. 

The Tyndall Group is one of the leading investment 
management groups in the U.K. and is wholly owned bv Globe , 
Investment Trust P.L-C. Funds managed within the Globe 

Group exceed £1,000 million. 


* *Rote a i rime of going to pnss. 

Current rate published daily in the Financial Times. 

Minimum opening deposit is USS5.000. 
bend ofT now for full details by completing the coupon below. 

'Tyndall Bank (Isle of Mari) Limited 1 ^ 

^ e * )t Athol Street, Douglas, Isle of Man ‘ ■ 

Telephone: (0624) 29201 Tdex: 628732 

Please send me full details of the Tyndall Bank Doftdr Monet Account 
I am.'am not a customer of Tyndall Bank (tsle pfhan) Limited 

Name. 
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| Address ... 
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To Challenge Japanese 
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By Sruart Auerbach 

lf'«AM)|mi Past Semce 

WASHINGTON — From 
aching Mexican companies how 
j make better consumer goods to 
eve! oping China’s capacity to pro- 
uce btywood from Indonesian 
jgs. Scare, Roebuck & Co„ the 
’orld's largest retailer, has 
merged as a large-scale in tern a- 
onal mercantile force. 

The retailer’s Washington-based 
ears World Trade Inc. is only one 
■f several major UJ3. companies 
hat have moved into the field of 
iiernational trade in the past two 
ears, but its plans are the mosL 
mbitious. Among the other large 
J.S. corporations aiming to be- 
ome a force in international trade 
re K mart and General Electric 
3o. 

Though barely two years old, 
care World Trade Is the first U.S. 
hallenge to the giant, wetl-esta fi- 
shed Japanese trading companies 
i international trade. 

At the helm of the Sears opera- 
ton are some well-known wash- 
igion hands — its chairman. Rod- 
nek M. Hills, was the bead of the 
ecunties and Exchange Cornmis- 
km under President Gerald Ford, 
nd its president. Frank C Car- 
red, was undersecretary of De- 
jase until be left in late 1982 to 
- >in Sears World Trade. 

Mr. Hills is aware of peculation 
rat the new Sears venture is top- 
eavy with Washington insiders 
nd lacks the underpinnings neces- 
iry to succeed in international 
usiness. 

“People like to make fun of the 
■j-.in.- v . -.ict that we hired high government 
- ,; \',fficials," he said. “We didn't do 
, . 1 i , rat. What we hired was people 
^ ■' : ';\rilha wide variety of backgrounds. 

Ve hired three people, maybe four, 
rai have a long history of success 
l dealing with foreign govem- 
lents.’' But he added, “We’ve 
ired far more people who have 
xperience in international bank- 
rg” than former government offi- 
ials. 

Nonetheless, the list of former 
Vashington officials is impressive. 
ir. Carlucri’s administrative asris- 
ant, for instance, is Susan Gough, 
ibo was personal secretary to Pres- 
Jent Jimmy Carter. Sears World 
rade’s senior vice president is 
Turns A. Hessler, a former assis- 
im secretary of the Treasury. 
Though Mr. Hills plays down the 
ole of the big names, he knows 
bar importance for Sears’ busi- 
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ness. “Most of the time we’re invit- 
ed to meet with the head of state, 
when our competitors can't, get iu 
to see them," he said. “There is not 
an investment banker or central 
banker who will not receive us.” 

Sears World Trade also has 
made a series of joint ventures and 
corporate purchases designed to 
speed its growth. 

These include the SB-million 
purchase of Price & Pearce Ltd., a 
British forest products company 
which operates in more than 20 
countries, to lead Sears' foray into 
the field of agribusiness. 

Sears also established a close 
working relationship with Japan’s 
third-laigpsi trading concern, C. 
Itoh & Co„ which gives the retailer 
the benefit of C. hob's trading net- 
work 

To give it shipping capabilities. 
Sears formed a joint venture with 
Schenkere International Forward- 
ers IntL, a West German freight 
forwarding company, which allows 
Sears access to a network of 350 
offices around the world. 

Then there are the less formal 
arrangements (hat Sears has made, 
giving it access to difficult markets 
in countries such as Mexico and the 
Philippines. 

In 1983, its first year of actual 
operations. Sears recorded $79 mil- 
lion in sales but piled up losses of 
$12 million, reflecting its heavy 
start-up costs. 

Mr. Hills said the bulk of Sears' 
1983 business — $60 million — 
came in the fourth quarter, and 
predicted 33-percent growth for 
this year, with “a better than aver- 
age chance" that sales could reach 
$350 million. 

Within five years, Mr. Hills sees 
Sears World Trade contributing 
between 10 and 20 percent of the 
parent company's $50 billion in 
sales. And he expects the trading 
organization to generate hefty 
profit margins. 

Until recently. Sears executives 
have been reluctant to talk about 
the trading venture. But there is no 
hint of understatement in Mr. 
Hills* enthusiasm for the new ven- 
ture. In public speeches and private 
conversations, he goes against 
“those who think this is the worst 
of all times to go into world trade. 

“But to go mto it at any other 
time would be suicidal" he said. 
**Id a gentle environment it would 
be insane to compete with the big 
Japanese companies, who take a 
lesser return on investment [report- 
edly profit margins as low as one- 



Frank G. Caiiucci 

tenth of 1 percent of sales] than 
take." 


Industrial Capacity Use Holds Clues on Inflation 


we’d ever taka" 

With trade patterns currently in 
flux, Mr. Hills said, a new compa- 
ny, such as Sears World Trade, has 
a chance to gain a foothold. 

Because many Third World 
countries lack the hard currency to 
buy goods. Sears is developing .a 
specialty in counter- trade, a type of 
barter. 

The company’s hallmark. Mr. 
Cariuod said, will be its ability to 
add value to the materials it trades 
in — creating new products inmiwd 
of merely buying and selling com- 
modities. 

In Indonesia, Mr. Hills said 
Sears will help develop the coun- 
try's forest resources and, in ex- 
change. will gain permission to ex- 
port raw logs to China. South 
Korea and Japan. It wQl further- 
more, help C hina develop a pulp 
industry with the logs bought from 
Indonesia. To accomplish this, 
Sears will sell China the pulp mill 
and the logs, and then sell the pulp 
it produces elsewhere. 

In Mexico, where Sears is the 
largest retail chain, the trading arm 
is helping 10 manufacturers up- 
grade their consumer goods, thus 
creating a new exports to bring 
hard currency to the Mexican econ- 
omy, which is heavily in debt. 

Helping countries develop their 
export potential allows Sears 
World Trade to import goods ordi- 
narily prohibited, and to export 
raw materials, such as Indonesian 
logs, despite export bans. “We cre- 
ate new industries. That's why 
Sears, more than any other trading 
company, is welcomed with open 
arms.” Mr. Hills said. I 


By Jane Seabcrry 

Washington Past Service 

WASHINGTON — When ana- 
lysts try to forecast the direction of 
prices, the paper industry may hold 
a due. 

So may automakers, rubber and 
plastics producers, the elecirical- 
machinery industry and utilities. 

Some economists say that, be- 
cause capacity use in these basic 
industries is higher than the aver- 
age for manufacturers, companies 
may have to raise prices as demand 
for their goods increases. 

“These are primary processors," 
said W illiam V. Sullivan Jr_ senior 
vice president of Dean Witter 
Reynolds Inc. “Any price pressures 
that develop there are translated 
through the rest of the economy 
quite quickly." 

Several other economists, how- 
ever, argue that demand is not 
strong enough now to cause price 
increases, and that manufacturers, 
who have been buying more plant 
and equipment, will expand to sat- 
isfy the call for more output. 

Despite high operating rates in a 


Trade Gap Seen 
Wider in France 

Reuters 

PARIS — The' French gov- 
ernment has sharply revised up- 
ward its forecast trade deficit 
for this year to between 20 bil- 
lion francs (S2L5 billion) and 25 
billion francs from an original 
deficit target of 7 billion francs, 
sources close to Finance Minis- 
ter Jacques Delors said Mon- 
day. 

But the forecast deficit is still 
about half the size of the 42.25 
billion-franc deficit recorded 
last year. 

Separately, the majority of 
industrialists answering a Bank 
of France survey say they ex- 
pect to invest more tins year 
than in 1983. 

The bank's annual survey of 
industrial activity released 
Monday showed So percent of 
companies with 500 or more 
employees expecting to invest 
more in real or inflation-ad- 
justed, terms, compared with 20 
percent seeing a decline and 22 
percent forecasting an un- 
changed investment picture. 
The reported rise in investment 
intentions backs up a forecast 
by the national statistics insti- 
tute. 1NSEE, earlier this month 
of an 1 1 -percent rise 


few key sectors, capacity use across 
major industries is only about 81 
percent, which does not yet spell 
dang er to many economists. Im- 
portant industries like chemicals 
and steel are operating below ca- 
pacity. 

In addition, unit labor costs — 
an important factor in price behav- 
ior. — have remained moderate be- 
cause of relatively favorable rates 
of productivity growth and small 
wage increases. 

Donald Straszheim of Wharton 
Econometrics says that, although 
capacity use is “something impor- 
tant to look at," he does not see 
evidence yet that demand is strong 
enough to produce major upward 
pressure on prices. 

The rise in capacity use in U.S. 
factories, mines and utilities from a 
low of 69.6 percent during the re- 
cession to 80.9 percent in March 
would suggest increased prices, Mr. 
Straszheim said. He added, howev- 
er, that business's fixed investment 
was incr easing , allowing industries 
to produce more goods and thus 
keep down costs. 

Mr. Sullivan of Dean Witter 
Reynolds believes that capacity 
cannot be expanded soon enough 
to meet demand and that prices will 
be raised instead. 

A case in point is the paper in- 
dustry. As business booms, so does 
the demand for. paper. The industry 


is using close to 100 percent of its 
plant capacity. 

Rather than expand, however, 
the industry is expected to ration 
supplies by raising prices — in 
some cases quite dramatically — 
because it is too expensive for 
many paper companies to expand 
their mills 

It would cost $350 million to 
$600 million for a new mill said an 
industry analyst, Jeanne Carroll of 
Morgan Stanley. A company would 
not see a return on its investment 
for about five years, she said. 
“There is still capacity going on 
stream, but I can't say it's going 
like gangbusters," she said. 

One important indicator of eco- 
nomic strength far some econo- 
mists is the demand for linerboard, 
a type of paper used in corrugated 
boxes, when business is good 
companies need more boxes. 

This year, linerboard prices are 
expected to rise about 20 percent 
over last year’s prices, and the 
product “has limited capacity com- 
ing on stream, less than 1 percent 
per year increases through 1986." 
Miss Carroll said. 

Linerboard cost about $300 a 
metric ton in 1981. The price was 
$255 a tern during tbe fourth quar- 
ter last year. Already it has risen to 
between $280 and £290, Miss Car- 
roll said Last year, industry profits 
declined 2 percent, but now com- 


panies are interested in expanding 
their profit margins, she said 
Mr. Straszheim and other econo- 
mists point out that productivity 
gains will help offset any increase 
in prices caused by tight capacity. 
John W. Kendrick, a professor of 
economics at George Washington 
University, said there was still a lot 
of unused capacity available to lim- 
it any price increases this year. 

Some areas, including parts of 
the construction industry, are expe- 
riencing capacity-induced price in- 
creases, he said but he called these 
cases “few and far between." 

Such price rises are more likely 
during 1985, Mr. Kendrick said. 
Capacity use is increasing faster 
this year than last, but it will not 
reach 86 percent by the end of this 
year, he said 

Another closely watched indus- 
try is automobiles, which not only 
has an 86-perceni rale of capacity 
use but will be in contract talks this 
autumn. A major determinant in 
this industry’s price structure is 
likely to be the contract rather than 
capacity use, analysts say. 

The surge in demand for auto- 
mobiles and other goods that re- 
quire rubber has caused the rubber 
industry to produce far above the 
national average. Like the automo- 
bile industry, rubber maker drasti- 
cally cut back their capacity in the 
last Tew years, dosing plants and 
laying off workers. 


In the last decade 20 percent of- 
that industry's capacity was shut'-! 
down — 15 percent of it just since'; 
1980. said Howard Leonard an in- 
vestment officer with Provident; • 
National Bank. Philadelphia. 

The industry is also increasing!' 
production in its attempt to rebuild- . 
its inventories, and some rubber- 
goods purchasers have double-or- 
dered products to make sure they 
get supplies, analysis said 

Because of this new efficiency.' - 
rubber-industry analysts said, * 
prices are 5 percent below what 
they were at this lime last year. But 
the price trough was reached last 
autumn; since (hen the cost of rub- 
ber products has begun to inch up. 

Echoing the fears of many econ- 
omists, Allen Sinai of Le hman 
Brothers Kuhn Loeb recently wrote 
that the strong growth of the econ- 
omy, the increasing capacity-use 
rales in some industries and a de- 
clining dollar had “rekindled Tears 
of a sharp reacceleration of infla- 
tion this year.” 

“The rapid growth in the econo- 
my and quick closing of the gap 
between slack and full utilization 
do suggest a warning flag and cau- 
tion on the prospects for inflation," 
Mr. Sinai wrote, “but it is still too 
early for pessimism. . . . Late this 
year or next is more the lime for 
this type of inflation." 


Belgium 

Bekcwrt 

Year 1983 1982 

36 MXL 31,900. 

Profits 1.730. 7010 

Canada 

Abitibi- Price 

Id Quar. HM 1981 

Revenue— 3B7J 

Profit 1035 202 

Per Shore 040 — 

Dome Petroleum 

Year IMS IW 

Revenue 1390. 1350. 

Net Loin . . 1.11 349J 


Am. Natural 

1st Qaar. 1984 1983 

Revalue 1498. 9754 

Net Inc. 63.4 60.9 

Per Shore 174 252 

Per share results adjusted 
for 3-for? split declared 
/March TO. Full name at com- 
pany Is American Natural 
Resources. 


COMPANY EARNINGS 

Revenue and profits, in millions, are in local currencies 
unless otherwise indicated 


Bkers Trust N.Y. mhZT— 


France 

St£ Generate 

Year 1983 1982 

Profits 4302 3903 

United States 

Allied Corp. 

lit Quar. MM I9U 

Revenue 2400. 2306. 

Net Inc. ms wn 

Per Share (o)204 159 

a: operating net per shore 
1903 net Includes lass of «/ 
million from discontinued oo- 
emttaas and benefit of S39 
million from accounting 
change. 


Am. Cyanamid 

1st Quar. HU t983 

Revenue 9383 8255 

Met Inc 5 65 27.2 

Per Share 1.15 D56 


lit Qaar. 1984 1983 

Ooer Net 69J 61.1 

Oner Share- 240 243 

1904 net deludes oatn at 
S4.9 million from sale of units. 


Beil Atlantic 

1st Quar. 1984 1983 

Revenue — 1440 — 

Net Inc 235.4 — 

Per 5 hare 244 — 

we comparisons available. 
Companies mas tanned hr di- 
vestiture from A.TJ, T. 


lit Quar. 1904 1983 

Revenue — 9174 6504 

Net Inc 4020 1730 

Per Sluire — 085 032 

Per share results restated 
for 3-tor-? spill 


Equimark 


la Quar. UM im 

Oner Net — 095 1.17 

Nets exclude tor credits of 
S3I3MV vs S440M0. Per Share 
results otter preferred divi- 
dends. 


. Grainger 

IU Quar. 1VM 1983 

Revenue 2434 i87jj 

Net Inc 1446 845 

Per Share 097 059 

Gt West. fin. 

10 Quar. 1984 1983 

Revenue 629.9 436.9 

not Inc 25.15 1144 

Per Share 071 033 


Int’l Multifoods 
4flt Quar. 1983 1982 

Revenue 280 291 J 

Net Inc B.15 941 

Per Share 140 140 

Year 1983 1981 

Revenue 1470. 1.120. 

Nel Inc 329 355 

Per Share 443 432 


Key Besiks 


1st Quar. 1984 1983 

Net Inc 9J1 743 

Lilly (Bi) 

la Qaar. 19M 1983 

Revenue — B944 831.9 

Net Inc 146.7 1364 

Per Shore 240 T4D 


Heileman Brew. Marine Midland EJ starJZI 


1st Quar. 1984 1983 

Revenue 3HL7 2385 

Nel Inc 1047 047 

Per Share—. 049 042 


1st Quar. 1984 1983 

Net Inc 2262 2343 

Per Share 145 1.19 


Chase Man. 

1st Quar. 1981 1983 

Net Inc 1025 106.1 

Per Share 255 273 

Comerica 

1st Qaar. 1984 1983 

Net tnc 1240 1150 

Per Share 143 149 

Per share results after pre- 
ferred dividends. 

CPC Int’l 

1st Quar. 1984 1983 

Revenue — urn 99>o 

Nel Inc 350 35.9 

Per Share 042 074 


First American 

1st Qaar. 1984 1983 

Net tnc 746 644 

Per Shore— 076 061 

Goodrich (B.F.) 

1st Quar. INS 1983 

Revenue — 0564 7344 

Net Inc 9.9 (a)74 

Per Share 040 — 

a: loss. 

Grace (W.R.) 

10 Qaar. 1984 1983 

Revenue 1500. U50. 

Net Inc - 4595 3111 

Per Share — 094 048 

Ites net includes gain of 
577.7 million tram offering of 
subsidiary vs gain of SSJ mil 
Hon from collection at debt. 


Hercules 

1st Quar. 1914 19S3 

Revenue 6195 6414 

Nel Inc 474 274 

Per Share— 046 051 

1983 results re st ated. 

Hosp. Cp. Amer. 

1st Quar. 1914 1981 

Revenue — I4w. 1400. 

Net Inc B64e e»4i 

Per Share— ON 041 

1C Industries 

1st Quar. 1984 1983 

Revenue 9174 8475 

Nel Inc 184 65 

Per Shore— 047 014 

HW4 nel Includes gain of 114 
million from voiding of debt 
1983 net includes lass at one 
cent a Share from discontin- 
ued operations. 


Motorola 


1st Quar. 1984 1983 

Revenue 1560 9420 

Nel Inc 704 320 

Per Share 1.99 043 


lit Quar. 1984 1981 

Revenue 8614 7814 

Nel Inc 4553 3&S7 

Per Share 130 155 


lit Quar. 1984 1983 

Revenue 9194 9104 

Nel Inc 127.7 1115 

Per Share 077 058 

Security Pacific 

1st Qaar. MM 1981 

Nel Inc 17.9 614 

Per Share 144 1.70 


Sherwin-WU. 

IsfQaor. I9M 1983 

Revenue 463.9 4385 

Net Inc 499 223 

Per Share — 031 049 

Sfh Carol Nat’l 

1st Quar. 1984 1983 

NW Inc 755 6.97 

Per Share 154 IaS 

Sunstrand 

1st Oner. 1984 1983 

Revenue — 2327 2224 

Nel Inc 1278 947 

Per Share 070 OS2 

Tandy 

3rd Quar. 1984 1983 

Revenue — 6SU SK9 

Net me 6256 5759 

Per Share 050 055 

9 Months 1904 1983 

Revenue 2140. 1490. 

Net Inc 22244 20406 ■ 

Per Stare— 215 1.98 

Time 

lit Qaar. 1984 1983- 

Revenue 4928 <j0M. 

Nel me 4254 2849 

Per Stare— 067 044 

Union Camp 

lit Quar. 1984 1911 

Revenue— «05 3960 

Net me 4220 2640 

Per Share — 153 1.10 

Utd Tech. 

lit Quar. 1984 1983 

Revenue IBM. 1540.. 

Net Inc 13251 1)0.08 

Per Share— 200 151 


Upjohn 


1st Qaar. 1914 1983 

Revenue 484.1' 

Nel Inc 654 455- 

Per Share— 213 150 


Feldstein Urges End to Car Quotas 
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By Don Irwin 

Lot Angela Times Service 

WASHINGTON - Martin S. 
; eldstein. the principal White 
louse economist has called for 
liminatiou of quotas oo Japanese 
uto imports, which he said had 
ept prices higher for American 
onsumers since Japan voluntarily 
. tut them in effect in 1981. 

Mr. Feldstein, who heads the 
.’ouocil of Economic Advisers, 
Jso said Sunday on a television 
merview that a failure by Congress 
o enact the deficit reduction pack- 
ige now before it and to follow up 
vilh further action after the No- 
vember elections would hamper 
. conomic recovery. He said a deter- 
nined follow-up program could 
‘actually get us to a balanced bud- 
irt by tnc end of the decade.” 
-Asked about ending the import 
: when the agreement with 
expires a year from now, Mr. 
said he thought it was 


“about time." He thus lent support 
lo the view espoused last month by 
Commerce Secretary Malcolm Bal- 
drige. 

Under the agreement between 
the Japanese and UJ5. govern- 
ments, Japanese automakers can 
export only 1.68 million cars a year 
to the United States. 

“I think that the quotas have 
kept prices higher to American 
consumers. I ihmk they do threaten 
to put inflationary pressures into 
wage setting in the auto indusuy,” 
Mr. Feidstein said. 

Mr. Feldstein played down his 
past advocacy of higher taxes and 
lower military spending than that 
proposed by President Ronald 
Reagan. Instead, he warmly com- 
mended the $ 143-billion, three- 
year budget redaction package 
agreed to by Mr. Reagan and Sen- 
ate Republican leaders. It includes 
$48 billion in revenue increases 
along with spending cuts. 


Mr. Feldstein said it would be 
inaccurate to compare the size of 
that “balanced package" with the 
$700 billion estimated growth in 
ihe deficit over the next three years. 
He said the package would produce 
a steady increase in the rate of 
deficit reduction. 

India Announces Rise 
In Oil and Gas EammgB 

Reuters 

NEW DELHI — India’s state- 
owned Oil & Natural Gas Commis- 
sion earned 7.92 billion rupees 
($734.1 million) in the year ended 
March 31, up from 6.92 billion ru- 
pees a year earlier, the company 
said Monday. 

Crude-oil production from on- 
shore and offshore areas rose 27 
percent lo 23-25 million tons, from 
18.23 million tons in the previous 
year. 
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Grace, American Cyanamid Post Higher Earnings 


The Asuietdied Prtx> 

NEW YORK — Two leading 
chemical companies. WJL Grace 
& Co. of New York and American 
Cyanamid Co. of Wayne. New Jer- 
sey. said Monday their profits were 
up significantly In the first quarter 
of the year from earnings in the 
first three months of 1985. 

Grace said improved results in 
its chemicals, natural resources and 
consumer activities helped boost its 
profit 39 percent to $45.9 million in 
the first quarter of this year, from 
S33.1 million a year earlier. 

Grace reported revenue of S1.5 
billion from January through 
March, up 12 percent from SI j 5 
billion in the same period last year. 


Profit per share rose to 94 cents 
from 67 cents a year earlier. 

J. Peter Grace, diainnan. and 
chief executive, said an upturn in 
the natural resources and agricul- 
tural chemicals businesses was 
largely responsible for the compa- 
ny's improved results. _ 

The company said its specially 
chemicals business, which contrib- 
uted 61 percent of Grace's operat- 
ing income in all of 1983. had a 7- 
pereexu <»arning s gain in the first 
quarter from a year earlier, with 
packaging film business and graph- 
ic arts products pacing the group in 
earnings performance. 

The company’s first-quarter re- 
sults were also boosted by a gain of 
511 million on the initial public 


offering of 27 percent of El Torito 
Restaurants Inc- which previously 
had been 100- percent owned by 
Grace. In ihe first quarter of 1983. 
the company reported a S5i.mil- 
lion gain on the collection of a 
previously written-off note receiv- 
able. 

Excluding all special items, W.R. 
Grace's earnings were $3 1 .8 million 
in the first quarter, up 170% from 
SI 1.5 million a year earlier. 

American Cyanamid said that 
improvements in its medical, agri- 
cultural. consumer and Formica 
brand products helped push its 
first-quarter profit to S56J million, 
or SI. 15 a share, up 108 percent 
from S272 million, or 56 cents a 
share, a year earlier. 


Cyanamid said its revenue rose 
14 percent to S938.6 million in the 
first quarto 1 from SS253 million in 
the fiist three months of 1983. 

George J. Sella Jr,, president and 
chief executive, said operating 
profits of the chemicals group 
“were well below those of the previ- 
ous year" because of lower sales of 
oil-field service and refinery pro- 
duction chemicals. 

But. he said, the medical and 
agricultural groups showed sub- 
stantial improvements. For. exam- 
ple, initial sales in Canada otCyan- 
amid’s new anti-cancer agent, 
novantrone mixloxantrone, were 
running “weU ahead of expecta- 
tions." 
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Prev. Day Oden IntdDUlO rtf 692 
SOYBEANS CCBTJ 
5X00 bu minimum- dollars per bushel 
9X6 430 May 7 JO 7J5 7X6 7J2 —.01% 

iai2b 6J9% Jul 7X0 7X6% 7.75% 7Xlb — Xl% 

•54b 440 Aug 7J2b 7J6 7X9% 7J4% ^02% 

XS3 7X5% Sea 7J»% 7X2 7J8 7X1 —51% 

7J2V* 6X1% Now 7.15 7.16 7.12 7.15 —XI 

759 676 Jan 733 7J7 7J3% 7J6% — X1% 

7X9 6X2 MM- 738 7J8% 7J6 7J8% —XI % 

7-77 7J9% May 7X5 7X7 7XS 7.46% — X2% 

7X0 755 Jul 750 750% 750 751% — JQ% 

ESI. Salas Pnew. Salas 10SJ93 

Prow. Dov Open lnt.l09XS7 UP4J06 

SOYBEAN MEAL (CBT) 

TOO tons- dollars oer ton 
26750 105X0 May 19200 19220 19310 190J0 —250 

26750 DUO Jul 197 JO 19750 1KJ0 l«J0 -QJ0 

251X0 1B7XC Aug 199X0 199X0 197X0 T97J0 —2.10 

243X0 193X0 5eo 19850 19850 196X0 19650 —7X0 

240X0 102X0 Oct 1913X0 193X0 192X9 1915B — 1X0 

235X0 1B250 Dec 19550 196-00 19450 194X0 —1X0 

200X0 18400 Jan 198X0 190X0 19600 196X0 —150 


209X0 195X0 Mar 

205X0 205X0 May 

Est. Safes Prev. Sales 1332B 

Prev. Day Odea Int. 64526 un2B3 
SOYBEAN OIL (Can 
60X00 Bh- dol la rs per 100 Rn. 


200X0 

20450 


—50 


3SX5 

19X5 

May 

3040 

30X5 

30120 

30X2 

+41 

3SJS 

2000 

Jul 

3X22 

3080 

3008 

3078 

+J9 

33-25 


Aug 

29 JS 

29X5 

29JD 

2975 

+J7 


2X15 

Sep 

2845 

2X70 

28.15, 

2863 

+23 

39 JS 

2X50 

Oct 

27X0 

27 JO 

2675 

27 J0 

+.18 

28X5 

2245 

Dec 

2SX5 

26.15 

2SX5 

26.12 

+X4 

27X0 

2405 

Jan 

2sxa 

2SX6 

2570 

2573 


2665 2525 

Ert. Sates 

Mar 

Prev. Sates SSJS5 

25X7 

—sa 


Prev. Dov Open Int. S&518 up 606 
OATS (CBT) 

5X00 bu minimum- doltors per burtMH 
2J6 1X3 May 1X1% 1X1% 175% 176% — X5% 

236 1X6% Jul 179% 179b 176% 1.76b —JO* 

218 1x4b Sep 177% 177b 1.76% 177% — X0% 

1X8 1X8% Dec 1X2 1X2% 1X1% 1X3% — X0% 

1X7% 1J2 Mar 1X6 1X6 1XS% 1X5% —XI 

Est. Safes Prev. Sales 774 

Prev. Dov Open Ini. 5,174 up 90 


Livestock 


CATTLE (CMEI 
4axooibt.- aentaptr Hl 
72X7 57.95 Apr 70.15 7QXS 

69X5 £075 Jun 6690 <7X0 

6660 63J7 Aug 64X7 6430 

6475 61X0 OC1 6275 62.92 

65JO 6220 Dec 63X5 6383 

65.10 6U7 Fed 6155 03X9 

Est. Sates 10578 Prev. Sales 14709 
Prwv.oav Open Int. 55.150 up 4*9 
FEEDER CATTLE (CME) 
lbs.- cents per Id. 


69 J7 
6687 
63X5 
82X0 
6355 
6355 


7060 
67 JS 
64X0 
6262 
63X5 
63X2 


7140 

62X0 

Apr 

47J2 

67 J2 

47.10 

6777 


6230 

May 

45X0 

46X0 

6575 


6X55 

63J2 


MX5 

6635 

64X3 

6627 

67X5 

6X85 

Sep 

6555 

6553 

6552 

45 55 

67 JO 

63X0 

Oct 

64X5 

64X5 

64X5 

6490 

68X0 

45.10 

Nov 

6550 

6560 

6550 

4550 

6775 

Ert. Sates 

4640 Jan 6645 4645 
8«9 Prev. Sales 1470 

4645 

4660 

Prev. Day Open UVL 7J60 oH2*3 




+JS 

+J0 

—JO 

—35 

—.10 

—.13 


—.18 

—.13 

+.12 

+.10 


HOGS (CMEI 
30JM0 Ids.- cants Per Id. 


52.70 

34X5 

Art- 

4947 

4947 

49J0 

49X7 

—.10 

58X0 

43X0 

Jun 

5575 

5445 

5567 

5640 

+40 

(HL5D 

*4.25 

Jul 

5860 

suu 

5840 

58X2 

+X7 

6045 

43.90 

Aug 

5860 

58X7 

5845 

5167 

—.13 

5747 

4600 

act 

55X0 

5535 

5575 

5545 

57X7 

50X5 

Dec 

55X0 

5680 

5565 

032 

— XB 

5572 

S0J7 

Ftt 

5472 

5475 

S4J2 

5445 

+AX 

5X25 

47.50 

Apr 

5175 

52X0 

5175 

5280 

+J0 

5X95 50X0 Jun 5X2S 5360 

Ert. Sales 6.947 Prev. Sates 7.127 
Prav. Day Open Int. 34J16 Oft 199 

5325 

5X50 

+XS 


PORK BELLIES (CME) 
33X00 lbs.- cents per lb. 


74.10 

5535 

May 

70X5 

7870 

69 J3 

7837 

+J2 


53X0 

Jul 

69X5 

78X7 

69X0 


+XI 

71.90 

51.90 


68.10 

4940 


69.15 

+J8 

79X5 

79 JS 

40.10 

4460 

Feb 

Mar 

7660 

77 J5 

7640 

76X7 

7585 

+.17 

30X5 

6680 

May 

77X0 

77X0 

77X0 

7748 

+J0 

B0L65 

6675 

Jul 

7BX0 

7840 

77X5 


+J0 

78.95 74X0 Aug 7440 7640 

Ert. Sales 6X63 Prev. Seles 18159 
Prev. Day Open Int. 18496 off 1,140 

7640 

7640 

-i35 


Food 


COFFEE C(NYCSCE) 

37*500 rb&k- cantsper lit. 

IKJ0 10&00 May 147X0 M950 147X0 14947 +232 

145.90 10451 Jul M075 14373 14075 14372 +213 

14175 11050 Sap 139X0 14150 138X5 14150 +225 

13S2S 11640 Doc 13650 13025 136X3 138J8 +2X3 

136X0 12150 Mar 134X0 135X0 134X0 136X1 +2 76 

114J5 12201 May 131X0 134X0 133X0 134X0 +XS0 

133X0 121X0 Jul 13150 133X0 13150 133X0 +1X0 

12975 127X0 Sep 129X0 129X0 129X0 13075 +1JS 

EsI. Sales 2475 Prev. Sales 3791 

Prev. Dov Open int. 12176 up 14 

SUOARWORLD 11 (NYCSCE) 

112000 lbs.- cent* per Id. 


9% uiGrp 
3% UNA 
3 USR Ind 


-15 

IJ 15 

2 

9 

9 

9 

+ 

% 


16 

3 

17ft 

17% 

17% 

+ 

ta 


16 

154 

6 

5b 


+ 

% 

1JD 

2X 10 

214 

43 

42% 


+ 

ta 

40 

44 11 

13 

9ta 

9% 

9ft 

— 

% 

40 

25 B 

3 

16 

16 

14 

— 

ta 


B 

8 

17% 

16ft 

16ft 

— 

% 


73 11 


9 


0% 

— 


34 

1.1 14 

92 

21% 

Zita 

21ft 

+ 


xa 

14 13 

13 

sib 

33ft 

31ft 

+ 

ta 

62 

55 B 

4 

9V» 

Oft 

9ft 

— 





Ib 

Ift 

1ft 

_ 

% 

JO 

U 22 

9 

13 

17b 

13 

+ 

% 






12% 



1J4I 

96 TO 

52 

14% 

14 

14 

— 

ta 



40 

2ft 

lb 

2% 

+ 

% 

JO 

14 22 

36 

12ft 

12% 

12% 




Mb 
4% 

7 

24% 

life % Urtlcorp 
4% 2% UFoadA 
5% *% U FoodB 
22% 11% Ut Med 
25 13% USAGwt 

7 UnlHV n 
9 UnvCm 
t UnlvRs 


12% 

19% 

9ta 

27% 


UnlvRu XOe 46 


21 MW M% 14% 

3 3% 8% 3% — ta 

IS W 4% 4 4 — % 

31 IDS 18% 17% 17% — % 

3313 % ta % 

.10 35 5ffl5 2% 2% 2%— ta 

5 62 2b 2% 2b— Vk 

771 64 16 14 12% lib 12%+% 

I MSI Mlfe 14% 

.941110 10 16 7% 7% 7%— % 

17 9 9% 9b 9% — % 

87 B% S% BVi 

8 15 17% 17 17% + U 


5% 

5% 


5b + Vk 
5%— % 


5b 
5% 

4 6 4 

10% 10% 10% +% 
2% 2% 3% 


N 


4% 2% DWG J7I1I4 3 
3 B% 12 DOMED J2 IX • 
13% 7% Damtan IB 

7% 1b DamwtO 
33% 37% Damspf 175 116 
31% 20 OataPd .16 7 21 

12% 0% Data mi 
12% 5b DeRosa 
BH 4% Decarat 
36 20% Del Lbs 

Mb > Deimad 
TOH 5% Dkpntrn 
12% 4b Defonl 
20% 10% DwCp* 

13% «% D loo An 
— 6% oioo 8 n 

0% DkaBIhn .Me 14 
6% Dlalcon 
1% OJotawt 
43 □lllani 
3% Diodes 


JO 


4V£ D lx ICO 


lib 
12* 

16% 

3% 

|2b 
8% 

7% _ 

5b 2% DomeP 
28% 19b Damira 1X0 
22b 9b DorGas .16 
16 9% Dghty J3 

14% 8% Dawnev 

8% 3% Driller 

18% 13% OrtvMr 
47% 31W Duran 
11% 4 Dunn v 
lit % Dunlop 

27% 22 DuPl* 

16% io% Dyirtdn 
22% 15V* Dyneer 


1* 
7 
II 

52 25 9 
X9116J II 

23 
10 
10 
13 


■130 10 


7 20 
11 IB 
9 


JO 2 A 


M 15 10 
JSeJ.1 11 
78 34 12 


23 

2 

90 

45 

IB 

556 

2 

8 

12 

I 

402 

72 

8 

28 

77 

20 

6 

13 

5 
4 

37 

38 

1694 

6 
13 
20 
11 
41 

4 

33 

27 

331 

31 

•1 

3 


J% 3% 3% 

20% 20% 20% + % 
7% 7Vk TH 
2 2 2 + U 

28% 27% 27H— % 
23 21% 71b— W 

9% 9% 9% 

7 7 7 

6% 6% 6% 

20% 20% 20%— Ik 
10% io% mb— n 
5% s% s%+ % 
II IBb Mb- % 
11% 11% 11%— tt 
9% BH 9%— ta 
714 7ta 7% + W 
BH B% 8% 

Bb 8% 0% 

2% 2% 2%— ta 

4416 4JU 44b— 'A 
5% 5W 5% 

ft ft 

25% 25% 25% 

22% 22% 22% 

15% 15% 15% 

10% W% W% + b 
3ta 2»* 3 — % 
13% 13% 15% +% 
33 12% 33 + b 

94 M% 24 + % 
11% 11% lib + % 
20% 2BU 20% + ta 


11% flta NontcM n 9 

13b 9 NIG to 40b 36 7 

33% Mb NtPahil 21 

5% 1% NeHLfl 

IB 11b NMxAr 6 

14b 11 NPkiRt XB 77 14 
26% !3Uh NPTOC 1X6* 75 B 
30% 21 ta NYTmi 48 IX 13 


14 5% NewbE 

14% 11% NwpEIn 

5 2% Nexus 

11% 6 Niche rt 
5% 2b Noel Ind 
« 2 Nolwi 
18 11 ta NaCdOe 

40% 30% NIPS pt 
10b 5% NueJDf 

12b 6% NumoC ■ 


144 11J S 


3 

9% 

9 



4 

11 

n 



201 

22% 

21ft 

21b— 

% 






31 

14% 




13 

lib 

lift 

lift 


271 

14% 

13% 

14% + 

% 

244 


25 



6 

6% 

6% 

6% 




12ft 

12b + 


2 

Jb 

2b 

2b + 

% 

108 

7ta 

eb 




2% 

2% 

2% + 

% 

6 

2% 

2ft 



12 

15% 

15ta 

15% + 


IDz 

33% 

33% 

31% — 

ta 

29 

7ta 

7 


% 

92 

12% 

12b 

12ft + 

% 


16% 13% VollvR 
24% 16b Valmoc 
21% 15% VaNori 
29% 8% Vrtjtms 
31% 16% VtAmC 
20b 5% VtRstl 
3 1 Verna 

18% 13% VMnll 
9ta 4ta Veriple 
9 49k Vkxtedi 

12% Tm V leans 

15b 6% virtue 
5Db 37% Valntln 
lib 6% VIsuaIG 
8% 5b VolMar 
19% Bb Voplexs 
17% 12% VuJcCp 


1X0 10X 6 

- U 
AO 23 10 
17 

40b 2J « 


1.1 M 
IJ 16 
73 
13 
II 

43 

. 15 
IX 11 
2.9 ■ 


25 

1 

16 

59B 

5 

62 

3 
50 

5 

HI 

4 
2 
2 

28 

71 

17 

14 


M 15% 16 + % 
21% Zita 21% 

17% 17 17% — % 

10 9% 10 + % 
17% 17% 17% 

6% 6 6 — ta 

lta 1 1 

Mta 13% 14 
7b 7b 7b 
6 5% 5ta— U> 

8 7% 7% 

6% «fe 4%— M 
50b 50% 50% + ta 
6b 6b 6b— U 
7% 7 7% + % 

10% 10% TOH + U 
M 139k 13% 


14J0 

609 

May 


4J2 

6X5 

6X1 

—1.13 

14.95 

6X9 

Jul 

669 

648 

630 

— XO 

14X3 

7X1 

Sea 

7X9 

7.10 

6X1 

6X1 

-J7 


733 

Oct 

734 

735 

7.15 

7.17 

—.19 


8X0 

Jan 

813 

813 

7X5 

7X5 

-Jfl 

1360 

848 

Mar 

858 

861 

839 

841 

—.19 



Mar 

BX1 

8X3 

872 

BJ5 

-39 

1340 

9.15 

Jul 

9JI 

9J1 

9.T0 

9.10 

— >15 

1366 960 Sep 960 960 

Est. Sales 11465 Prev. Sales 8932 
Prev. Day Open Irt. 91X20 u«377 

9XT 

9JB 

—02 


COCOA (NYCSCE! 

10 metric tom- S per ton 


7763 

IBP? 

May 

2402 

2130 

2402 

3408 


2753 

1835 

Jul 

2447 

2478 

2447 


—7 

2710 

1987 

Sep 

2454 

2478 

2453 

2454 

—13 

2680 

2035 

Dec 

2407 

2420 

2405 

3405 

—15 

2570 

2D9Q 

Mar 

2395 

2395 

2395 

2365 

—18 

2570 
rt. Sales 

2275 May 2410 2410 

2325 Prev. totes 8223 

2400 

2185 

—6 


Prow. Day Open ini. 23511 oflH7 

ORANGE JUtCE(NYCB) 

ISOgo ids.- cents per Id. 

185X0 388,90 May 17950 182X0 17950 101 JS 
18235 101X0 Jui 17775 102X0 17775 100X5 


+3X5 

+220 


U.S. Futures April 16 


Open High Low Close Ow. 


Season Season 
Hhdi Low 

18140 103X0 Sep 17658 179X0 17350 17850 +3X5 

177X0 10750 NOV 17450 17615 17350 176X0 +2X0 

174X0 109X0 Jan 17150 17188 17150 17150 +150 

17450 11050 Mar 17U5 17175 171.15 17350 +150 

17120 151X0 MOV 17175 172X0 17175 17100 +175 

173X0 moo jai mj; +ixo 

Sep 17150 +158 

Ert. Safes 1X00 Prev. Sates 861 

Prev. Day Open Irt. 11.978 off 61 


Metals 


COPPER (COME3Q 


25X00 lbs.- rants per IP. 
71.10 65X0 Apr 

69. IQ 

69.10 


Pffl 

B860 

6230 

MOV 

69X0 

6953 

■ 

■ ‘>1 1 

72.10 

7110 

Jun 

7805 

7805 

Ei 'i *-■ 

Ex** ''-i 

89X0 

6380 

Jirt 

7030 

7890 

78T5 

m:x it 

90X0 

6530 

Sep 

71X0 

7230 

71 JD 

72.10 

9170 

67 JO 

Me 

7335 

7430 

7338 

74.10 

92X0 

93X0 

6800 

Jon 

74.75 

7475 

7*75 

7475 

6945 

Mar 

76.15 

7430 

76.10 

7810 

as 

7060 


7730 

7730- 

7738 

7730 

71 JS 

Jul 

78X5 

7BJK5 



•2.10 

7330 


8830 

■030 



84JS 

77X0 


B2J0 

8220 



84J0 

01 JD 

Jem 

1285 

8285 


8285 


Est. Sales 10X00 Prey. Sales 11277 
Prev. Day Open int.106437 up 505 
SILVER KOMSX1 
5X00 troy oz^ cents per Irsvoz. 


1017J 
1675X 
979X 
16B0X 
1730X 
1755.0 
1573X 
16200 
1513X 
1461 X 
11810 
123DX 
12110 


0420 

7000 

917X 

siax 

m n 

847X 

S74S 

875X 

905X 

905.0 

faax 

1078X 

max 


Apr 

MOV 

Jun 

Jul 

Gap 

Dec 

Jan 


915X 

921X 

926X 

9J8X 

9S3X 

9B1X 

991X 


9174 

9340 

9297 

940.0 

937X 

984X 

9914 


915X 

911X 

926X 

92BX 

946X 

973J 

9914 


917X 

921X 

9297 

«3U 

9557 

9815 

9914 


MOT 1004X 10107 10007 10107 

vOTSX 10348 1Q20X 10305 

104SX 1061J 1CM2X 1050 

SOP TO68i! 10711 106SX 10711 

Dec 11060 11060 T1B0X 11069 

Jen U42A 1M3X 11184 11185 


+30 

+J5 

+. 

■K_ 

s 

3 

+J0 

+J5 

+XS 


—77 
—60 
— 8X 

-U 


— 8X 

-ax 


— 60 


Ert. Sates 36X60 Prev. Sales 29X68 
Prev. Day Open Int 74X39 off 12*4 
PLATINUM (NY ME > 

50 trov a&- dollars perfrogaz^ 


528X0 369X0 


390X0 389J0 388X0 —2X0 
JW1 39770 39770 39778 394.90 
502X0 37558 Jul 39650 399X0 396X0 397+0 —2X1 

46100 386X0 Oct 40650 40650 403X0 40590 —2.70 

447X0 391X0 JOit .413X0 413JM 413X0 41190 —160 

44750 415X8 APT 422X0 42250 421X0 422X0 — £60 

449X0 429X0 Jul 431X0 431X0 43050 43020 -250 

Ert. Sates 2740 Prev. Sates 1J37 
Prev. Day Open int 13X65 up 263 
PALLADIUM (NYME] 

TOOirav az-doiian pot az 
17175 100X0 Jim 159X0 U975 

173X0 64X0 Sep 159X0 1S9J5 

173J0 134X0 Dec 159X0 159X0 

163X0 14650 Mar 

Est Sales 2 m Prev. Sales as 

Prev. Oiy Open Irt. 6717 aft 37 
GOLD (COME XI 
uo troy ol- do Hors pot troy bl 

572X8 3(858 Apr 3B0X0 38640 S7B.W Z79AD —1X0 

38250 May 38150 38158 »1J9 38150 —258 

374X0 Jun 385X0 385X0 3*4.10 38450 -350 

38150 Aug 39530 39220 391X0 391 JO —250 

38600 Oct 398J0 400X0 39630 39870 — 258 

393X0 Dec 407X8 407X0 40570 40630 -2X0 

401X0 Fed 415X0 415X0 4MJ0 414X0 —2X0 

41600 Apr 422X0 422X0 422X0 422X0 —2X0 

415X0 Jun 431X0 431 XB 43690 43690 —3X0 

42158 Aud 43970 43970 43978 439JD — 630 

434X0 Oct 44650 44650 448X0 44850 —230 

453X0 Dec 457X0 457X0 457X0 457X8 —220 

467X0 Fab 46690 46690 46690 46630 -030 


409X0 

50600 

58600 

597X0 

608X0 

522X0 

51450 I 

295X0 

4BSX0 

493X0 

489X0 

478X0 


Ert. Sates 29X00 Prav.Sotaa 25570 
Prev. DdV Oaan lntT23X2J upU56 


Financial 


US "T. BILLS (1 MM] 


si miDlan-ptsirfloopcL 
■9145 87 JO Jun 

■v.99 

98X1 

89X4 89X8 

— XS 

91J3 

09X0 

Sep 

•937 

8938 

8932 89 37 

—M 

91X0 

•9R1 

Dec 

09 J0 

■932 

89.18 B9J2 

— X4 

90X3 

88X2 

Mar 

88X2 

88X2 

88X9 88X2 

— X5 

89X2 

8860 


8864 

8837 

8(64 8867 

—X4 

■968 

8841 

Sep 

8BL43 

■843 

88.41 8844 

— X6 

0945 

8822 

Dec 

MM 

■834 

8823 8834 

— X7 


Ert. Sales 10X10 Prev.Sates 16340 
Prev. Day Open Int. 36327 off 87 
H YR. TREASURY (CBT) 

*1 06000 prtn- pts6 32ncUO( 108 pc# 
81-12 75-17 Jan 76 76 

869 74-29 SOP 75-10 75-10 

78-14 74-10 Dec 74-13 7+22 

7+24 7+10 Mar 7+1 7+5 

Ert. Sales Prew. Sates 7,121 

Prev. Day open Irt. 28523 UP619 
US TREASURY BONDS (CBT) 


75-20 

7+01 

7+13 

7+1 


7sa 

75-8 

7+22 

7+5 


18 pcMtTOOXOMtfs* 32nts Of lOOPCtl 
77-28 5B-» Jun 45-29 6530 

6514 

6530 

—14 

77-19 

593 

top 

65-12 

66-12 

64-28 

653 

—13 

77-19 

59-18 

Dec 

6+28 

6+29 

6+M 

6+21 

—13 

77-15 

65-24 

Mar 

6+16 

6+16 

6+3 

6+9 

—12 

'77-15 

65-20 

Jun 

6+2 

6+3 

65-26 

6530 

—12 

7+2 

59-15 

top 

63-19 

63-22 

43-17 

<3-21 

—11 

76-5 

<3-2 

Dec 

65-10 

63-14 

659 , 

6513 

—11 

7230 

4M7 

Mar 

43-4 ' 

63-7 

654 

656 

—11 

703 

65-19 

Jun 

<531 

63-1 

<530 

6530 

— 13 

47-23 42-13 

65-13 62-8 

Ert. Sates ] 

Sep 

Dec 

Prav.SalesMUS? 


6528 

6525 

— 10 

—9 


Prev. Day Open lnL16SX64 aft 1320 
GNMA (CBT) 
vioaooo pdrt-pts&32ndsrt 100 pet 


704 

5+29 

Jun 

68-14 

6+20 

6+8 

6+14 

6936 

55-16 

Sep 

67-18 

<7-22 

(M2 

67-17 

69-14 

55-18 

Dec 

6+M 

6+26 

6+10 

6+21 

4529 

57-5 

Mar 

6+1 

6+2 

65-31 

6631 

69-5 

68-20 

68-13 

655 

57-17 

6523 

6512 

6515 

Jun 

top 

Dec 

Mar 

<5-14 

65-16 

6512 

65-12 

6*48 

6+15 

6*3 

Est. Sates _ 

Prev. sales 3314 




—5 

—5 


Prev. Day Open Int. 36MS UP 149 
CERT, DEPOSIT ((MM) 

*1 million- ptsailOS pet 


90.14 

8045 

Jim 

•9.11 

89J1 

■9X3 

89 sa 

— X5 

•9.77 

8042 

Sep 

8861 

80X1 


8837 


8943 

B8X4 

Dec 

88.18 

88.18 

88.12 


90X0 

87J4 

Mar 

B7J5 

87 JS 

87JS 

B7J6 


89 JB 8747 Jun 8741 8741 

Ert. totes UBS Prev. totes 6424 

>7X1 

87X1 

—417 


Prev. Day Open Int. 33X81 apwi 
EU RODOLLARSnMM) 
slmHUwi P fiofioopct 
96X0 6604 Jun 

B9J0 87-91 Sap 

S9XB 87X3 Dec 87J8 87J8 

88X3 67 JO Me 87X0 87X0 

89 JS 87X0 Jun 87XQ 87X2 

Est. Sates 10283 Prev. Sates 11X61 

Prev. dov Open irt. 69289 

BRITISH POUND (IMM) 
perpognD-lprtnt equals S0X8VI 
Jun 1. ' 


88X7 8667 BIX? 8664 -X4 


■MB 


.15 

87J72 

B7J6 

87X1 


15065 

1X180 


0950 

1X975 


-4290 1X295 1X230 1X250 

Sep 1X355 1X378 1X310 1X320 

Dec 1X430 1X430 1X400 1X400 


Season Season 
Hltfi Low 



Open High Low Oo» 


.12165 


1X150 1X020 Mar 1X580 -1X300 14SM 1X480- 

EASaln 5J9S Prev.Srtas 1516 
Prev. Dov Opmi Irt. 19,992 uf>323 
Canadian dollar (imm) 

Spar dtr-l point equals SLOOrl 
XI59 JB00 Jun J814 JIM .7010 .nil 

XM7 JBU Sea J8M JBU JIM JIM 

MU J810 Dec J815 JB1J J815 J815 

Jtm JBU Mar JBIG JBU JUS JIM 

Ert. Sales 415 Prev. Sutes 277 

Prev. Day Open int. 9X64 off 17 

FRENCH FRANC (IMM) 

Suer franc- 1 potnt equate 50X0001 
.11360 .11250 Dec 

Ert. Sales Prev. Sates 4 

Prev. Day (Men Irt. S3 off Ml 
GERMAN MARK (IMM) 

3 per matte. 1 polrt equals sOXOOt 
AHS JS4B Jun 3026 J835 

X037 M2 Sap J8M JOBS 

X0BS- J63B Dec J926 J930 

X110 J699 MOT J992 3992 

Ert. Sates I9J76 Preu. Sates I4J22 
Prev. Dov Open int. 35X84 up<> 

(SSSS MKJSSSX80081 

0045(5 XM180 Jun X04472 X04476 X044M J84471 

JD4615 X043S1 Sap X0452I X04529 X04520 ^04525 

J8HU3 XM3TO DOC XM5B XMS83 XD4S7B JV457B 
X0469S X04658 Mar X046S8 X04650 XM4S8 

Ert. Salas 9X77 Prev. Sates HUM 
Prev. Dov Open lot. 18X99 up 23,131 
SWISS FRANC (IMM) 

Sper franc- 1 point equal t S O JOin 
J04S ASM Jun X632 X637 X616 ABO 
5000 X398 Sea X715 X7M X699 X7M 

.smo X60B Dec X797 X797 
5835 X670 Mar XOBt XI 

Est. Sates TZ307 Prev. total 1MS6 
Prev. Day Open Int. ZM28 off M2 




■^'?V 





Industrials 


>t da in 


] :!R 


2sun 

236X0 

227.90 

221J0 

220X0 , 

225X0 

235.10 


LUMBER (CMS) 

130X00 bd. ft- 1 per IXOOb&H. 

24550 17X70 May 17X30 173X0 17140 171X0 — XJO 

ibsjo jui U45D ltsjn mao uaxe —3^0 

187 JO SOP 18600 180X0 18SL7D 187X0 -2X0. 

18450 NOV 185J0 18630 183J0 1S3XO -240 

190X0 Jon 189 JO 190X0 18750 19000 — Jfl 

192.10 MOT 19280 192.10 190X8 19250 —50- 

197X0 May 196X0 196X0 19600 196X0 -58 

203X0 Jul 201X0 

Ert. Sales 2-668 Prev. total 2888 
Prev. Day Open I nt 9X92 up 189 
WSTN. PLYWOOD VCBTl 
76X32 sa ft.- S Per 1X00 sq. ft 

215X0 185X0 May 18600 186X0 18610 106X0 -Wo 

210X0 19050 Jul 19250 19250 190X0 19050 -020 

21250 197X0 ton „ 19450 —3X0 

Ert. Safes Prev. totes 23 

Prev. Day Open Irt. 223 off 9 
COTTON 2(NYCS) 

50X00 Ids.- cents per lb. 

B3X0 67X0 May 


8350 

8025 

79X0 

7675 

7735 

7750 

77X0 

76X5 


47-31 

7190 

7174 

75.75 

7625 


Jul 

Aug 

Oct 

Dec 

Mar 

Mav 

Jul 

Oct 


7625 
77 JO 

7359 

74X0 

7525 


7673 

7668 

7610 

700 

7SX5 


Est Sales 4500 Prev. Sates 6747 
Prev. Day Open lot. 30560 oHljac 

HEATING OIL (NYME) 

42X00 gal- cents per gal 
B&AS 09X0 May 79 JO OOJS 

0540 71 JO Jun 77X0 7650 

78J5 TZMS Jul 7755 7850 

79X0 74X0 Aug 7853 79JD 

8660 7350 Sep B0J» Sffi.15 

81X5 7&O0 Oct 00X3 01.19 

tun T7.7S Dec 

86X0 79X0 Feb 

Apr 

Est. Soles Prev. Soles 5XH 

Prev. Day Open Int 17.937 alt 836 

CRUDE OIL CHYME) 

1X00 bbL- debars per bbL 


77.10 78X8 +J1 

77 JO 7642 +50 

7750 -158 
7359 76X5 +56 

73X0 7432 +51 

7623 7558 +50 

76J0 +50 

7650 +50 

7630 +30 


7735 80X4 +83' 

7753 78X1 +J1 

77X5 77J7 —At . 

763 7BJ8 +J0 

7950 79 JO +20 

BOJQ 00X3 +15 

8255 +85 

04X0 

OOJS 




31.10 

27X0 

May 

30X5 

3076 

30X3 

3069 

+X1 

31X0 

2737 

Jun 

3038 

3069 

3050 

3039 


20.90 

27X8 

Jul 

3051 

30X5 

3051 

3853 

—XI- 

30X5 

2730 


3048 

1056 

3046 

3046 

— XI 

3080 

27X0 

Sep 

30X5 

30X7 

31X5 

30X4 

+XI. 

30X5 

3870 

27X0 

2730 

oo 

Nov 

30X0 

3040 

3040 

3041 

30JB 

+X2 

+X3 

3036 

2730 

Dec 

30X0 

3040 

3038 

3036 

+04 

30X4 

2BJ5 

Jan 

30X0 

3040 

30X8 

3040 

+88 

30X0 

3830 

Mar 

Apr 

30X9 

30X9 

30X9 

3027 
Hi n 

+n 

+X3 

Est Sales 

Prev. Sales +8(7 




Prev. Day Open HR. 79393 up 49 


Stock indexes 


(Indexes compiled shortly before market close) 

5P COMP. INDEX (CME) 
points mid cent* 

180.5J 155X0 Jun 15633 160.10 137X0 199X5 +1.15 

17675 137X0 Sep M060 I62J5 16620 U2J0 +1J0 

179X0 13650 DOC M150 16350 16350 16150 +.40 

Est. Sale* Prev. Sate* 55551 

Prev. Day Open Irt. 29509 off 2J45 
VALUE LINE (KCBT) 
points and cents 

211X0 17615 Jun 179JS 101.15 179.18 181X0 +70 

21350 178X5 top 18150 182X0 181X0 U2X0 +JS 

7TOJ» 181J5 Dec 18320 rat! mOD 1*3X0 —1X0 

Ert-SotaS Prav. Sates 6X63 

Prev. Doy Open ML 3X11 up 132 
NYSE COMP. INDEX (NYFE) 
points and cents 

101X0 82J0 Jan 9] JO 92J5 91X0 9220 +JS 

WEJS 89J2J Sep 92X0 93X5 92.158 93XS +X0 

1X353 Dec 93Ja 9630 93J0 94JD +35 . 

104X0 92X0 Mar 94J5 94OT V43S 9430 

10*30 9*JB Jkm 1AM '54^0 96X0 96XB 

99X0 96X0 Sep 9735 9735 97J5 9735 

Eat. totes Prev. Sates 20346 

Prav. Day Open Int 6503 off 1X09 


Commodity Indexes 


Close Prev tons 

1-071 .2D! 1X77 JO! 

Z006JO 2X00-40 

142.12 142X5 

Moody’S : base 100 : Dec. 31, 1931. 

P -preliminary ; f - final 
Reuters : base 100 : Sep. 78, 1931. 

Dow Jones : base 100 : Dec. 31, 1974. 


Moody's 

Reuters 

DJ. Futures. 


Market Guide 


CBT: 

CME: 

IMM: 

NYCSCE; 

HYCE: 

COMBX: 

NYME: 

KCBT: 

NYFG: 


. . — 1 Board of Trade 
. Mcaen.MBf carttta Exchange 
IrttaTiancnatMonetary Market 
Of CMaaoo Mercantile Exchange 

York Cocoa, S ugar, Cof fee Exchange 
New Yore Cotton Exchange 
Commodity Exdionst. New York 
New York 


New York 


CMv Board of Trade 
tk. Putwtes- Exchange 


W 


9% 5% WTC 
25% 14% waldrs 
17% 10% Wotaj 
429, 23b WangB 
42ta 23% WanoC 
17% 6% Wards 1 
11 2 Wmc wt 

1P7 5b WshHm 
75W 40b WrtiPst 
22% 15b WRIT 
16% 10b Watkcg 
11% 64k WtMrd 


32% 19% OEA 
30b 15 Oakwd 
12% 9 OhArt 
15b 6% OllMot * 

23 17V, OHalnd 

21% 13b Olsten 
3S% 11% OOkleo 
1%S 6% QrlgtHA 
2% Orrox 
26 OSuIvnS 
7% OxtrdF 
7b OrarkA 


7b 

34% 

1214 

17% 


13 15 20b 20% 2m 

Mb 5 12 3B 17 16% 17 + % 

34 26 7 t 9% »% 9%— % 

X0 27 19 9 Ub 14% Mb + 16 

XO 13 H 2 17b 17% 17%— ta 

JO IA 14 15 15% 15U 15%— ta 

I100X 13 12% 13 + % 

50 7.1 39 II 7 6» 7 + ta 

12 3b 3% 3% — ta 
50b 1.9 12 5 31 30% 30% + b 

1.11111 J 12 31 9% 8% 9%+% 

JO 2J SI 104 Bb 8% Bb 


27 

BU 

7% 

Tfl 

'13% 


3b Webers 
3U Wedco 
3’A Wclmon 
7 WeWtrn 
4% WWGnl 
15b wesco 
3% Wesocp 


XI 


17% 7 EAC 
15b 11% E ECO 
11 7% Eagan 

16% 11% ErtnCo 
30% 35% ErataP 
0% 6% E choS n 
2% ElAudO 
isb ElcAm 
4ta EiccSd 
7% eistnor 
4% EmCor 
% EriMOlv 
1% EngyRs 
TU EnrSrv 
4% ERSTTPl 
23V, Esnevs 
. . 5% Esoriin 
3lta Mw EsaRd 
16% S% EvalR* 
13% 7b Evrj B 
13U 7 Evrj A 


XO 

32 


S3 7 
Z2 36 
8 

J2 66 15 
350e 95 B 


7% 

34 

6ta 

14% 

4% 

Sta 

5% 

7% 

3a 

Bta 


1X0 69 


11 

■72e 25 6 
15 

.10 -9281 

JO 1X284 


lta 7ft 7%-b 

14b 14U 14*4 + % 
3% 3U Sta 
15% 15b 15*4 + % 
35b 35b 3Sb— % 
1% Bb 814 — % 
3% 2% 3ta + % 
30b 20% 20%— % 

5% 5 s%— w 

9% 9% 9% 

5% 5% 5% 
b % % 

1% lta 1% 

2b 2% 3%+ % 
4% 4% 4% + M 
29% 28b 29%+% 
7ta 7 7ta 
29 28% 29 

5% 5M Sta 

11% llta llta— ta 

11% llta ii%+ % 


19% 13% Fab Ind a 5$ 
IB 14% FeaRIt IJ6 
7 If3 FdRMV 


1.9 S 

79 13 

9 


19% 18b 18% 

!7ta !7ta 17% + % 
u ta b 


13% 10% PGEOIA 150 161 30 

12% 10 PGEpfB 1 J7 13J 23 

11% Hk PGEpID 1JS 119 9 

11 Bb PGEpIE 1JS M.I 1 

IM, 8% PGEDfG 1 JO 139 9 

35% 28% PGEpfF 4J4 14X 47 

B% 27ta PGEpfZ 4X6 145 97 

Bta 22 PGEPfY 3J0 MJ 101 

TPM Wh PGEpW 157 MX 3 

Wb U PGEpfV 132 14J 8 

S’* ,'2* PGEPfT 354 145 62 

O ]7ta PGEpfS 162 MJ 4 

21,^ J Sta PGEPfR «7 MJ 5 

llta 14% PCEpfP 108 145 54 

17% 13b PGEnfO 2X0 145 2 

17 13% PGEpiM 1.96 161 IS 

WW I* PGEPfL 2J5 145 3 

1£? if POEPIK 2X4 1X7 10 

'i, f’GEplJ 132 MX 5 

-J? 4 S5 E Pt‘ 1X9 14J 4 

!&( l?' 4 . 1.12 7.1 6 67 

Wl 33 PocLtpf 4X0 111 
3 1% Page o 

42 27b PgiFCp 

llta 3% Po n ta st 
Bta 11 PnrkC* 

39 12% PorkEs 

7% 3% PeyFon 
12% 71k PeerTu 
40% 2514 PenEM 
3% lb PECp 
28 21% Pen HE 1 190 

73 9b PenobS XO 
9% Penm 
. ta Penlrnv 
34% Perlnl 


XO 


% 

44 


IJ 19 
17 
9 
» 

» 

X0B4X 15 
IJODU II IS 

J611U 7 2* 

‘ 7J 12 2400 

„ 18 34 

-20 15 12 21 

30 

XO 1.9 15 47 


11% 10% 10% — % 
16W» id 10 - % 

ftt 9 9 +% 

8% Bta flta 
Bta 8ft 

2Fta 29% 29%— V4 
29 20 20 - ta 

32% 32% 33% — % 
18% 18% 18% 

16 IS 16 — % 

10% 17% 17% — ta 
ISb 18% I B%— % 

17 16% 16% 

14% 14b M%— % 
14 13b 13b — ta 

14 Uta I3ta 
T5% 15b llta— % 
14% 14% 14% + ta 
16% 16 16% + % 
7b 7% 7%— W 

16% 15b 15b— U 
302 33% 33 jt! 33% —1 


14% 68k WrtBrCs 
16% iota wstbrg jo 
23% 1 3b wjtSLs 99i 
1712 44, WhEntr 
7b 3% Wichita 
10% 6% WlltatG 
4% 2% WIIbiB 
53% 21% WlncnpdUM 
13b Wlnklm 50 

49% wiminn 2,14 

43% 36 WlsPpt 450 
99, 5% WwdoE X4I 
14% WWdepf 1X0 
46 29% Wrattw X5 

Sta S WrgfHg 


IX 12 

39 

3 

6% 

17b 

23 

■ 


3 1? 

444H 

26% 

J 20 

2 

24 

A 17 

113 

13% 

3 

62 

31 

2% 

6ta 

L2 14 

44 

49ta 

73 7 

51 

18ta 

20 1* 

46 

15% 

103 

91 

TOD 

7% 

25% 

6 

223 

4 

15 18 

1 

3 

5b 

lta 

9 

12 

7% 

14* 

33 

4ft 

33 12 

2 

17% 

1U 

22 

480Z 

4% 

36ft 

8 

18 

9% 

13 

6 

lib 

1 4J 3 

92 

71% 

15 

M 

15% 

18 

6 

151 

5% 

9ft 

11 

7 

3% 

40 15 

4 


3.9 12 

5 

13 

102 

23 

21% 


l*Dz 

17% 

7X313 

VB 

6ta 

105 

10 

16b 

.1 

9 

43U 

22 

24 

6b 


25 26 — % 

13Vk U% + b 

2% 2% 

6 4 — % 

69 6914 + Vk 

18 IBta + % 
15U UM 
7% 7%— Vk 
25% 2S%— % 
3% 4 

5% 5%— ta 
Sta 3ta 
7ta 7%+ % 
4% 4%— ta 


9V, 9ta— ta 


Sta 

914 

Sta 


Sta + ta 
fta+ » 
3%+ ta 


12 % 12 % 

21 2114 + ta 

37 37% 

6ta 6ta + ta 


*% 6% — ta 


1 - 1 l 

19% 

9% YgnkO s 9 

31 

13 13b 13 + % 

59 k 

4% Yrany n X3e 4 14 

5 

4b 6b 4b- Vk 

1 

36% 

8% Zimor jo 1.1 13 

46 

9 8% 9 


lta In lta 
30% 29% 30% + % 
6% 6Vk 6V, — ta 
16 ' 15% 16 + % 
30% 38% 30% +1 % 

n w k , 

ID ID ID — % 
34b 34% 34%— 1 
2 1% 2 + % 
27 26 25»— 1» 

10% 10ta lOta + U 

IIU llta llta 
ita in m+ta 

42 41 42 + % 


Another important 

business statistic: 
81% 

rhe pcrccniagc of readers of chc 

IntemjtianaJ Herald Tribune 
possessing one or more 

university degrees. 


London Metals April 16 

Figures In sterling pa- metric ton. 
Silver In pence per Irgy ounce. 


Today Previous 

High grade copper cathodes: 

SMI 1X82X0 1X0250 1X82X0 1X82X0 
3 months 1X95X0 1X9550 1JN450 1X95X0 
Copper cathodes: 

1X79X0 1X80 OJ 1X76 XB 1X80X0 
1X87X0 1X8750 1X86X0 1X90X0 
BJ60X0 B.765JM BL727X0 8929X0 
L770X0 8J7SX0 8L745X0 BJ46X0 
32950 33050 33«XO 340X0 

33650 337.00 34150 342X0 
696X0 699X0 703X0 705X0 

692X0 69250 69550 69650 

643X0 644X0 644X0 645X0 

(57X0 658X0 65750 65850 


3 monttK 
Tin: not 
3 months 
Leoa:spol 
3 months 
Zlncispol 
X months 
Silver rsoof 
3 inanfhs 
Aluminium. 
5001 

3 months 


935X0 93OX0 9S2X0 953X0 

95450 955X0 97150 972X0 

Nickel- SCOT 3X55X0 2465X0 3445X0 1455X0 

3 manlhs 3530X0 3540X0 1520X0 TVytnn 


U.S. Newspaper Expands 

The .Anoiitiled Press 

WASHINGTON - The Wash- 
ington Times, published by inter- 
ests connected to the Rev. Sun 
Myung Moon's Unification 
Church, began a San Francisco edi- 
tion Monday, in what the newspa- 
per said was a first step toward 
national publication. It said it 
would expand to Los Angeles in 
June, followed by Miami and Chi* 
cago. 


British Retail Sales Off 0.8% 

Reuim 

LONDON — British retail sales 
volume fell a provisional 0.8 per- 
cent in March, seasonally adjust ed 
the Trade and Industry Depart- 
ment said Monday. 


Paris Commodities 
April 16 

Suoor prices In francs per metric ton 
Other prices in fronra per 100 kg 


SUGAR 
Aug 
Oct 
Dec 
Mar 
May 
Aug 


High Low Close Cfetee 

1.478 1,460 IA57 1AM — 13 

1560 1560 1553 1560 —15 

15*0 1560 1550 1565 —15 

1X25 1X25 1X20 1530 — 10 

N.T. N.T. 1-900 1.910 —10 

N.T. N.T. 1XTO 1,990 Uneh. 

EsI. vol.: 115 lots at 50 tans. Prev. actual 
sates: X292 lots. Oden biierart: 14J02 
COCOA 

May 2X65 2X50 2X62 2X64 UnCh. 

jly N.T. N.T. 2X75 — Untfv 

top 2.135 1133 1140 1150 + 10 

Dec 2X69 2X65 2X65 1075 +5 

Mar N.T. N.T. 2X70 - UnCh. 

MOV JJ.T. N.T. SJB - Uneh. 

Jte _ N.T. N.T. 1090 — Unch. 

Est. vol.: 55 tats of 10 tons. Prev. actual 
series: 171 lots. Ooen Interest: 1.138 
COFFEE 

War N.T. N.T. 2J60 USD —15 

Jtv N.T. N.T. 1333 1373 — 25 

Sep 1345 2JO 130 1359 - 12 

Nov N.T. N.T. 1335 1355 -15 

Jan N.T. N.T. 1285 1340 — 25 

Mar N.T. N.T. 1245 1205 Undi. 

MOV , N.T. N.T. 1225 1278 UntfL 

Est. voC: 4 iota. Prav. actual sales: 125 tons. 
Open Interest: 241 

SOYBEAN MEAL 
May N.T. N.T. 

Jly n.t. N.T. 

Sep N.T. N.T. 

Oct N.T. N.T. 

DtC N.T. N.T. 

Jon N.T. N.T. 

Mar N.T. N.T. 

Est. vol.:0 lots of 58 fans. Prev. actuol sales: 

o lots. Open Interest: B6 


178ft 


195 

W 

107 


1B3W +ift 

IM +2 

191 +8 

192 +8 

200 Unch. 
— +6 
+ 6 



C ompany 


Per Ami 
INCREASED 
Bonkers Trust ot sc 
Dana Cora 
Safeco Corn 


Par Rec 


0 jo 
Q JO 
a j7 % 

STOCK SPLITS 


7-1 

6- 15 

7- 23 


+20 

5-84 

7-6 


H8BiErer« ,,M 

USUAL 

AAR Corp O ij 

Baiiy Mig carp q ns 

Boy less iaj.) Mar. a .15 

Heroen Brunstrto Q 

Gttnon- Homans Q fl7 5.1 « 

National Data Q .10 tx 

A-Asmal j M-Mommy; Q-ammeriv; S-Somi- 
AimuaL 


+4 

5*21 

5-10 

+1 


S-l 

+1 

*R 

4-27 

5-9 



ConunodTtv and Unit 
Coffee 4 Santos, lb. 


Prlntclatti 64/30 31 ft, yd _ 


Steel scrap No 1 hvy Pitt. _ 

Lead toot. lb. 


Copper elect, lb 

Tin (Straits), lb 

zinc E. SI. U Basis, lb . 
Palladium, az _____ 
Silver N.Y„ Oz 


Mon 

Yeor 

Am 

1X8 

127 

GX4 


«EU» 

45300 

71 IMS 

213X0 

100-101 

77-78 

2+26 

21-23 

74%-79 

80% 

6J607 

6.7645 

033 

QJB 

157b 

10+107 

9.10 

12J7 


^AMEX Hi^is-taws April 16 


Conrack 

RnchrExi 


Art rex 

Brawn FarB 

DHlantmn 

HMGPrapty 

sassr 

PGE 1 90pfl 
SDle 4 BAN 
VtaualGr 


NEW HIGHS 

DateEtec 

SuodanceO 

NEW LOWS 

AutDSwftctl 

ComFSvn 

Drillers 

HfaMndCao 

Lumex 

McDawEnt 

RJErtatePtv 

Texsoan 


MumacOUs 


BorceatCal 
Custom Eng 
Energy Rai 
Kent run n 

Matrix B 
PGE 2 54pfT 
Rudmuor 
TawnerPt 


InYSE H ighs-Lovfs April 16 


awbbcp 
LuctedeGass 
Seat) Faber 


NEW HIGHS 

GvNWOsr 

Morton 

SMOtilnd 


GuffCora 

SCMCtn 

TbatsRatl 


London Commodities 

April 16 

Fteures m sterling per metric ton. 
Gasoil In UJ. dollars per metric ton. , 


Htob Low Close Provioug- 

SUGAR 

1WJ» 1I5JE5 1 1558 116X0 114X0 116X0 
178 lots of 3D tens. 

COCOA 

J !S V 3£2! I-25 !-22 us* 

4 35 1-5SS I-ffi I-” 8 

1,799 1J85 1J98 1799 1J92 1J94 

WOT 1 34V 1 .750 1.759 IJ56 1JS7 

™ HH HS ,JU , ' 73S , - 74 ’ 

1J41 1J38 1J42 1J4B IJ3? 1J4L 

N.T. N.T, 1,730 1J60 IJ43 1,749 


iron- / v 


Sep 
Dec 
Mar 
Mav 

Juf 

3X26 lots af M wn*. 
COFFEE 

May 2X52 2X17 1051 


2X53 2X42 1044 


JIT 2*45 IJW lim 1040 2X10 

SW 2X24 1X77 2X24 2^B 5* 

NW low 1.970 1007 2X08 1978 

jf" 1.970 1.920 1X70 1,973 T.927 
SSi 1 - wo 1X70 

Wtof,,., ]£•».!«» 1X61 1X65 1X24 

6,1 14 lots of 5 tans. 

GASOIL 

** 250X0 246,75 24&50 2(9X0 24715 247 JO 

3A5LSD UUS 245J5 74560 itt® 2440 a 
244X0 M2JS 243J5 244X8 ML» 

243J5 242J0 243J8 243JS 24240 24175 


2X11- 

1X9E 

1.982 

1.93? 

1X73- 

1X27 


MOV 

Jun 

Jul 

Aug 

SOP 

Ort 

Nau 

Dec 


245X0 344JS 244J0 24S5D 244J0 2450a 
247X0 247X0 24750 348X0 247X0 24600 
250X8 819X0 2*9X0 231 JO 268X0 2S0X0- 
N.T. N.T.S1X0 25650 280X0 294X0 
H.T. HI. 251X0 25850 >53X0 256X0 
UO tote at no fans. 

SOLD ! 

API M0J0 3MU0 380X0 380X0 37BJ0 370XQ- 
JUn 385J0 38610 384JO XUI 38610 38630 
AMO • N.T. N.T.39IJ0 391 JO 39080 391.00 
OCf N.T. N.T. 39670 398X0 397X0 3?flJ0 
DCC N.T. N.T. MX70 405X0 40630 40SJ0 
Ftt N.T. N.T. 410J841M 411J0 41300 
233 tots of H)0 f rev oz. 


NEW LOWS 



SocieteOenerale Says 

1983 Profit Rose 10 % 

Reuters 

PARIS — Soriett Gencrale'b 
1983 profit rose 10 percent to 430.2 
million francs ($3.4 billion a( cur- 
rent exchange rales) from 3*30.5 
million francs in 1982. 

The bank also said it would seek 
authority to Issue as much as 15 
hUIion francs of domestic or for- 
eignjbonds in francs or other cur- 
rencies. 
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:?.* .V- 

M ■*$ 


31: •?. 


Sotnln Net 

1WK High LOW Close CtTK 


AfCt «imm i«— h 

ACS UtMK IB 1H+ ft 

AIA _ IX m M m 

ASK Cl 74 1514 14ft 15ft +lft 

AomRs TO 171% 171k I7ft 

Acoains a»u Mim m u 

AtHrm ma J 2210*, TOM IBft + ft 

acurov .I* j to m m im— sk 

AdacLb 143 ilk Sft ilk + Ik 

AdoKi unio nk TO — •a 

AtfvCTr ■ 7» 7* 7V,— ft 

All 03*11 JO 44 9916ft UK 14»k + Ik 

AacvRt | 27 MM UK IM-k 

AfrWlsc f 155 12ft 12H 12ft 

AfrCal 24 1144 114k 1144 + Vk 

AteuBdS 142544 2514, 25K. 

Aloorajc 12532 31 2114 — 44 

AhnrWf 22 114k 1141 114k— ft 

AIMS) JO 29 2321414 7344 14—2 

AldEJns Jt 13 1232m 2Zft 231k 

Alin el fl 4Vk « 41k 

Allot, 523104k KM IBM— 14 

AWAhi 41 91k 94k 94k— Vk 

AmAdu 225 TOft fft 9«_ 2 

ABnkr JOb 14 155 14 U4k IM— V. , 

ACorrs 40121k ITXi 12ft 

AFH5L& 40 U 25 13ft 1 7ft U + ft 

A Fief ell UO *J 932294k 29ft 39Vk— ft 
AGreet At 15 1090 211k n« 

AmlnLf 2D. 14 188 12ft Uft 12% + Vk 
AtnGs>5 M 3 414 MM 5944 5944 
AAAS AS I3ft UU UIA M 

APnyGo M " liS 2 ™ ^ *T& 

» 12115* Wk iSk-S 

S M A. iSSi “ *»=B 

Amrfrtl 2J8 «J 4042ft 42 42ft + ft 
Amoen 445 54k 5 5M— Vk 

ArauJIle .10 1.1 5 9 9 9 Vk 

An Ionic* 211 15M W 15M 

AnolVl S » * SH HA — ft 

Anoran 159 BM 81k 8U 

Andrew 101 30 29tk 2944 + M 

Andros 39 7ft 7ft 71k + 14 

APOBO* .12 U OH M M 

tegs 1254269* TBft 2DM4-M 

JWteC 2401211k 25* Sft 4- tk 

AbMMI 359 274k 27M Z71k— Ik 

ATOgy* 104 15 1444 144k— V, 

Jri*B -806 4J IS 18ft »Vk 18Vk 
Artel 41 84k 51k 8Vk— u 

A*dW» .12 1 j 0 44 124k m I21+— ft 

Astngr 33 7ft 714 714— ft 

JnmBl JO u 1324ft 2444 244k— Vk 

JHpnR* 42MV 36ft 26» 

MSeAlr 25 BM B BM 

Jjwhjn 15 444 444 444 

IhutfOc 919M T9 19 

JUtTlT 40149k 14ft 144k 

Julmtot 58 12M 1144 12M 

4 ux Ions 3912 lift 111k— 14. 

VvntGr 13 IBM 18M IBM 

kvnl*k 2B53DM W& 28M+ M 

Ivatar 429 MM U 14 

VztcMf 20 23 27 9 B44 894 

iZlKtl I 1 34k 3M 3*4+ ft 


Over-the-Counter 


April 16 


NASDAQ Notional Market Prices 


Alin of 
Allot 
AWAhi 
AmAdu 

ABnkr 30b 33 

ACorrs 

AFdSL S 40 44 


AMS 

ANfln* M 4.1 

APnyGo 

AQuosr 

AmSoff 

ASoirs 

A5urs 

Amrfrsl 2J8 «J 
Amocn 

Anndlle .10 1.1 

Aniopics 

Anaiyls 

Ananon 

Andrew 

Andros 

Apooes .12 14 
AeoloCt 
AnoleC 
AoMMI 
AroaSy s 

ArbB JOB 4 A 
AsdHI S .12 14 


Sales In (MV 

lOOe Mien Low Oose Oi'ee 
M213Vk M IMk— 1 
117 23 7Vk 7M 7Vk + Vk 

EM 17 liM 17 + U 

M M M 2*k— M 


J2r J 113 

U 41 W 
147 

230 S3 89 
Jt 25 M 
242 
15 

U0 Si 22 
UO 914 27 

ZM 4.1 73 

44 M 4S 
51 

2211 

423 

JO 2.1 3 

1J0 09 13 

150 B M 
25o 23 11 

JO 32 6 


AtfntBs 

AHanRs 

AISeAlr 

Aoslron 

AhwJOc 

AutTrT 

Aid mix 

Aim tons 

AvnIGr 

Avntek 

Avatar 

AztcMI 

Azlecfl 


S + Vb 

BRCoin . 54715 I4W 15 +44 

BcrirdC % 1 94k 94k 98k 

dneorto 1J0 13 W430M 30 3PM— M 


0 Z 

HITS *4iv 

- 

T * -*i,s »- ■ 

^ C 

P;- in - ■!« . 


t: 

if ?-.z r 


& "-^+49 -i ■ 

:*l ■ 


* >rk.‘. - • 

ti K 

-T" 

£ ^ ~ * 

|r -3F^ 7 

-^3..* -.7 • 

2 . g??. ’V 

* et- - 


f - 

t -* : t 


* . Bcpltw U4 6J 
. . * Bandec 
. BcmoH I JO ISi 
** *4 BkNEn 240 S5 
I BantoC St 10 
f BasTn A .UB 1 J 
OtbAro 

■ ^ BasstPo JBa U 
BostW* M 23 
BavBkk 2-20 S3 
■ BcHNt s 

Boli Lb UO 12 

BevHS* 

BleB* 


BMRes 
BMchm 
Bloeen 
Btosrc 
BiTd Inc 
BbhGs 
Bibs s 
BobEv I 31 U 
BolfTdl " 
BsfnOle 
BrnsCO 

Bronco 

Hr tsIC s 
BrWTortt 
Bruno 
BurlCI 
Bmtim* .lte 1 jD 


t24 4J 1321 20M 20 Vi— Vk 

130 BM BM BM— Ik 
IJ8 1S4 UWH W 1014 + 14 

240 S5 4347 4Hk 47 > + M 

St 10 13 19 1844 IBM + 14 

-UB 1 J 12 BM SM 5M— M 

275 9V. BM 9 — Vk 
3ZU 3IU 3114— 44 
19 Mil 
371k 37 Hi 37M— Ik 

3412M t2M I2M+ 14 , 

UB U 113 311k 31 31 — M 

881594 18 18M— Ki 

4811 38% 1®& 

4 114 Mk 1*4 + M 

20a SM 5 Stt— Vi 

45813M 1244 13Jk + 9fc 
34 29k 244 29b 
52T2M 1W 12M 
840 SM 74k 8M+ 9h 

3 9 M 1 

9 714 714 741+ M 

t 304 3Vk 314 3M 

S II 39 19M MM 19 + Ik 

.lie U SB 1214 » 12 — M 

2 1®% 10H. I0W— M 

2311 11 11 —M 

M 3J 44 8M 79b 8 

1ZJ15M UVk 15Vk 
579 5Vk 49b 5Vb+ Vb 
M 1J 42 Iflk 1414 UVk— Vb 
84151k ISM ISM + M 


ilk «*— M 
nk 131k— 4k 

37M 27*— Vk 

i« 7 +M 
37M 37M— M 
33M 23M 
5M SM— M 
ilk 614 
25M 3SKs 
WM 18Vk 
4BM 48M 
3% 444+M 
12M 12M— M 
lift llVk— Vk 
12ft 121k— Vk 
131k UK — M 
13ft IM- ft 
19 19 —Vk 

2CM 2M4 
2* *«M 

10 K»+ ft 

25 25 + M 

12ft 12ft — U 
23ft ZUk 
37» 37ft 
13ft 13ft 
2714 2714+ M 
MM 149k 
3841 39M + 14 
I2M 129b 

4 414 
9ft 10 

9 9Vh 

5ft 

259b 251k— ft 
414 

5 514+ M 
134k 1344 
MM 24ft— ft 
ISM 1514 
299k 29 +4k 


t 196 9H 894 BM 

391 Mb 4M 5ft + 14 

99 7 444 7 

4 4 9tt »— M 
It M M 49b— M 
726 6ft 4 4ft + Vk 
— 'S’ii? ,,l k lift — ft 

« IS SR J 5ft + M 
237 24 K. 34 24 — M 

501 Oft IM BM— M 
22 3ft 3ft 3ft 
511ft lift nik 

M U 131 IB TMh 17ft- Vk 
61 6ft ift 4ft 
341 4M 3ft 3ft— ft 
211x9ft 9M 9ft + ft 
SIB 1716 1714+ ft 
2 3ft 31k 3ft— ft 


25 25M— ft 

9ft 914 

4ft 4ft— Vk 

5ft 5ft— u , 

IBM IBM I 

Kft 13ft 

Tlh 7ft + 14 92LI C . 

IS 15 — M StSS* 

MM UM S3S?“ 

BM 844 — ft 222!* 

14 1414— M 22”*“ 

IBM MM— ft 

M 18 —ft 2 mSS 

WM 1414— ft 



QhloCD 148 
OMRxp 30b 
OMSt BfC 260 


121514 1594 1594 
440M 3914 3914— ft 


ltft im-M 
w i3ft + M 
I3ft lift— M S2S, _ 


OR ASM 9ft 9M+M 

f» 8631194 im ink— 14 

is J8 1J 27 2214 22M 22ft- M 
4 C @810 91k 9ft 

4023M 23 23M 

r 474 lift MM 1794+ H 

18 8 8 

he t <2 79k 7M 7M— ft 
as 156 5M 5 5ft + Ik 

ed 364 1546 151k J5M— M 

bne 5 614 694 614+ ft 

4UCB 96129k UVk 121k 

onP 56 6ft 6ft 6ft— ft 

iy* .16 1J 7 Ilk Ik IM— M 

Crb 1104 6M 51k 6 + ft 

■En 2S 8M I |ft + ft 

Kin 137 7ft 7ft 794— M 

ert 111 Bft BM— ft I 

Be UO 73 105 2314 23M 23ft— M 

COT 135109k WM IBM 


Central JO 15 24 

CwtvAs .10 U » 

OmSs 27 U 219 
cnkPnf s 45 

ChkTetl _ 92 

CbLwn* 32 U 47 


MS Mk 2214— M 

165 WM IBM WM 
09 18ft 17M 17M— 1 
451PM WM ltft+ ft 
92 6M 514 6 
4725ft 25 Mft 
S2 59k 5ft 514— ft 


7ft 7ft— ft 
21ft 22 + M 

20ft 2094 
14ft 94ft — ft , 
1714 T794— M 
6M 6M— M , 
14ft 14ft + M 
1316 IBM + 14 
7M 7M 
WM 10ft 


62394 2394 2394 
4 4ft 4M 4ft— ft 
66314 DM 131k + ft 
114 3%4 39k 29k— ft 
43 4ft 4 4 

2 2494 Ml 24ft— ft 
31 27 26ft 26ft— M 
m 694 4lh Aft— ft , 
141 M 73 24 

1995 29 28 28ft 

13430 2BM 2 9 —1ft 
511 DM Uft DM + ft 
2493 3394 3294 32ft— 94 
56616 15ft 16 
16 3M Mb 314 + Vk 
108B37 35 36ft + ft 

34 51k 5 51k + Vk 

77139k 13ft uft- ft 
1 6 6 6 —ft 

1222ft 22ft 22ft— ft 
4914ft 14ft 149k 
831416 UM 14ft 
3311ft 11 lift 

% ? ft fttf 

15 53k 5)4 5ft— ft 


OotVcCs 

OnttcRs 

OrlMIIG 

Orbits 

(Mum JO 12 
OttrTP 256 XU 
OwanMor M 2J 
Oxec 


.A A. 


CWMB lJO* 7J 19Mft 2ZM 23ft * » 

as- •w-j 1 ?** suss * 43 


raim T7ft 1»S— ft JBResf 30 1 3 10711 TOft IBM 
ID 14M 14ft 14ft— ft Jackpot t 77 4ft 4ft 4ft + ft 
3815ft fi IS —ft JockLH 7925V, 24ft 25!* + ft 

l»ft 20ft Wft— ft JafMart. . 86 7ft 7 7 — ft 

4871914 18ft B + ft Jerlca .D 3 X 78514 1 1394 13ft 


Clay Ho 2510 9M 994— Vk 

, Cobet* 138 DM 1TM U + ft 

■ Cosvr t 3621 2DM20M— ft 

" Coeenic H85 3ft 3ft 3M— Ik 

Cojjrnl* 2NM25 23M 24ft— ft 

- CotabR 126 7M 7Vh 71k— 1k 

Cotam 111 «k 916 PM + Vk 

Collins 2 71k 71k 7ft + ft 

CWrTle 73 15M TSM 15M + ft 

QdoNtS M 4.1 D 17ft lift 16ft— ft 
Camalr 8811 Wft ®*+ ft 

Cbmcst .16 3 227 WM ltft 189k— ft 

Cmdta* 32 3 496 1794 17ft 17ft 

Camdlal 349 6 5» 6 +lb 

Qxncrc 2Mb 72 «2 27M 27M 27M + ft 

Cm»U J» 40 321 20M. 20 20ft + ft 

CmtShr JW> 3J 3 13 ‘ D M 

CornAm 501 6ft 6 6ft— ft 

CoMInd 34 1J 21320ft 1916 20 — ft 
ComSra 85 IBM IBM ISM— ft 

Compaq 363 79k 7 7M + ft 

ComnC J3 1J 309 If 18ft 189k— ft 
Gonwep 31 m at* m 

Commit 199 4ft 4ft 4ft + ft 


.ta y TBS-ft • T3M 139k - 
95 1ft 1ft Wk— ft 

JOd 12 229 9 19k 9 + ft 

1 11 «M 4Vk 4ft— M 

t 16 4ft 4ft 4ft 

JO 49 2718ft MM IBM 

79 DM U D 


lift 16ft— M 
T79b T79k— Vk 
TOM 10M+ ft 
4M . 4M— M 
6ft 6ft + Vk 
fft 99k + 9k 
10ft 1014+ ft 
lift lift— ft 
6 Ift + ft 
1714 18M + M 
3ft 390+ ft 

27M 27U 

49* 4ft + ft 
6 6 — Ik 

4M 4M 
2PM 3D —ft 
2W4 MM— M 
9M 9ft— ft 
29ft 38 + ft 
8ft 8M+M 
• 8 — Hi 

13ft 13M+ M 
37ft 37M 
5ft 5ft— M 
331* 33ft + ft 
7*4 7M— ft 
IM 894+ ft 
914 9M 


PI 5M 51k 5ft 
18 4ft Bft 4ft + 16 
204 7M 7ft 796+ ft 
6 1416 1416 14M— ft 
1 11 11 11 -i 

T7 7ft 794 7ft + M 
7948ft 47!* 48ft + 94 
34 3214 3214 32M 
81994 1994 1996+ ft 
47 9b Vi ft 
340 59k 5!6 SM 
54 23 22ft 2214— W 
51529V 21 29M+1 

3414M 14ft 14ft— ft 
T1S 5ft 514 5M 
1517 17 17 

5025 2 m 2494— ft 

3D D D 
70 8 7ft 7ft+ ft 


39ft— M 
694— 1k 
WM + ft 
lift— M 
6ft + ft 
lift— ft 
13M— M 
14 

7ft— ft 
12 -ft 
17M 
161k 
77 

D*k+ M 
ZM— 9k 
9M- Vi 
Sift— M 
13V. 

sr* 

16M— 14 
mi— ft 
27ft 

2116 + M 

2ft 

25 +IM 
22ft— ft 
5ft— ft 
3ft + ft 
IBM 

«4— 1k 
23M 
716— M 
58M— 1 
20M— ft 
61k 

13ft 


Sotesln Nat 

1806 hm low spm dive 

100 « 3 s 4 g£ < gs$r* 
wS^ % ft tS 

U0a A3 237M 37M 37M— M 
181 9Vk BM 9 — Ik 
19 M UM 1316 14 

"sJfSiiaisszs 

gwv imim-ft 
a 17M liM 17 — M 
MW lift WM ISM + Vk 1 

JO 3j 

35 J SO 7)4 79k 794— ft < 
JO J STS 1394 13M 1394— ft 
M 33 57 3046 30M 30 2— Vk 

. 27WM W 1094 + 9k 

.16 1.1 2614 13M 14 

M 1 5 2M 2794 2Hk 279k + ft 

31714 MM 17V* + ft 

.16 3 42923M 23M 23M 

33 UVk 13M 14 —ft 

447 13 D 12ft— ft 

54 1716 17 17 + Ik 

D19 IBM IBM— !6 

27313ft U 13M 

„ 39 8ft BM 8ft 

JO 53 5515M UM 15 —ft 

34 Uft Uft 139k + 16 
11 7ft 7M 7ft— M 

10 996 fft 9ft 

M J 308 9ft *M 916 

15 496 49k 4M 

UP 57 2730* 2996 29M 

34 794 7M 7ft 
410261* 3614 26M— Ml 
.18 1 A 143 7ft 7M 7ft— 14 
1JD 5J 6930ft 30M 30M— V* 
26 4ft 3ft 4ft + Vk 

„ tun left roft+ v« 

■“ 4* 796 7ft 794+ Vk 

J U 21 9 9 9 

UO W 13 4616 45V 4514— 16 
4841594 W 19ft— Vk 
^ 17 Bft 814 8V4+ Ml 

45b 2J 157 7ft 7ft 7ft— ft 

14 fft fft 990+ ft 

ID 4!* 4 Vi 4M— <M 

9 13ft 13ft 13ft— ft 
86 1016 ID WM + 16 
TJOC 23 166 66 66 — ft 

„„ 11S4M 34 26 — ft 

JD5 J 10 5ft 594 594— Vb 
U4 1J MB 78ft 70 7BM + 16 
122 4% 4ft 4M 

jD2c J ISUV IK 6ft— ft 

34928 27 » +V4 

11 IBM H 10 —ft 

S 7 646 CM— ft 

19 716 716 7M 

655 31* 3 3V6 

103 tv an 8M 

34 6 ft 5ft 6ft 
40 BM Bft Bft— ft 
57 7» 716 7M— 14 

34 U 43 131* 13M Uft 

•014 Uft 15ft— ft 
U fft IM 9 + ft 
25 71* 7M TV— M 
.Dll 82 T6M 16 14—16 

1222216 2114 2216 + 1A 


Floating Rate Notes 


April 16 


W IB 

hm mb 

7M | +16 

« 4BM 
Mft T9 — ft 
» IBM— ft 
9M 914- ft 
1516 16 +14 
9M PM— ft 
17 17M— 16 

WM 1414— ft 
DM 1216— M 
1914 a — M 
B16 8ft + M 
6ft 7 
1116 1196 
39 39 

2ft 2ft— ft 
DM IBM— 196 
BM Bft 
35M an* 

25M 2SM— ft 

12ft mk + Vk 
IM IM 
« 12M 

3*96 2CM 
281k 3BM— Ik 

a fft 
396+ ft 


M14M DM WM 
J60 A 14317M 16M 17 

765 IBM IBM 10M— Ik 
WDM Dft I2M 
469 416 4 4M— 9k 

M 26 4W23M 23 ZJM 

-TO 5 3222 HM 22 +M 

UO 56 7DT7M T7M 17ft 

44 7M 7 7 

414 7ft 7M 7ft + ft 
22017M T7ft 17ft 1 
iMe J 191 846 DM BM 

351ZM lift 12M + ft 
93 6ft 6M 644+ ft 
1-00 4J 168 21V. » 21 —ft 

350 23ft 23ft 27M+M 

J9l 1 9 12 4M 496 4« 

„ 31114ft 14ft 1444— Vk 

120 ru a tom wft iom 

UO 43 10153BM a 3BM 

25 W Uft 14 + ft 

1J4 5J B726ft 26ft 26M + ft 
5 4ft 4ft 4ft— ft 

341194 lift lift— ft 
t 101 1214 1114 12 + M 
M 4ft 491 4M 



V | 

»— ft vu 109 12 lift UM— M 

2M6— ft Vim I5B33M DM 1BM + M 

6ft VSE - ,»U - 4 -7ft 7ft 71k 

36V. VolFSL 4013ft Uft 13ft— 9 

mS VaWttt U6 45 3BZH4 23ft 2344 

VaH-ta. 30. 3 77UVa 33V. 3JM 

Q 1 vanOim JO 17 BOMft 141* 14ft— V 

— — -3 Vectors 96 Hk IM 1ft 

■ 59 5ft 5ft 5ft— ft Vwlii* 4971046 fft TO 

Jl 28 324 U 24 Veto » 194 194 IM 

57B17M 17 V WconF 1 4ft 4ft 4ft+M 

W EE5‘ ■“* A 28 lift WM I6M — V 
23 1* Tft 1ft— ft vIVleTc 489 1ft lS Ini 

862 BM 7ft «M+ ft VKSmS 204 7ft 7M IM — V 

DM DM— M VMfOCp MUM UM Uft 

® « « w „ XRte* 62512M 12 12M-1 

2977 8li 8 8 —ft VtBTMi 53 12 lift 12 

Vntffnf 5D19M IBM IBM— V 

2 _| WD40s J8 42 a 

«M S“-S S'* “"M » 

TI*-* w ** ™ 

Uf, aS+ K Wsvetk St 

ah 3Bh_ S JB 11 42 

rn* f +h WhOoS 2J4 6J9 24 

iSiImIS 

SOM 30ft + M 
6M Aft + ft 

-55 SIS wtocom IM 

T ’SfTft S u 

7V4 7M— M 

II 1TM 
STM 53 + M 
WM 10M— ft 
33ft 34M+ ft 
5ft Sft— h 
Bft 9 —ft 

17 1» ------ 

1 1 Xebecs 184 IOM W 18 

2 I Xlcor 345 DM 1314 Uft— M 

621 17M TSft 159* — 1ft xfctot * 32717 1544 lift + ft 

36 ISM 15ft IS* VlawPt 32 32 115291k 2BM 49 +16 

-48 4.1 T7 17M 16M 1696 * ~~ * "■ » + « 

ns 7M 794— ft m 15M 15M 15M + M 

2J0 4J U54 64M 63M 64M -H anK _ _ „ * * M Jto 

44W1* 13M 14 — V* zondwt 30 22 150 131k U Dft— Vk 


f ;'■* 

9 -r.-’r 


Collins 

ColrTIc 

sat* ■" 41 

as?. % i 

Camdlal 

Cwnerc 2000 72 


KUVt 

Romans M 22 
Karchr 

•Cooler JOr 39 
Kelyjn . 

Komar UO 4J 
KyCnU JO 19 
Kenx 

Klndrs m S 

Kmt 

Krata* 

Kray JM A 
Krvesrs 32 13 
Kirickes jOB a 


2572016 19ft 20V* + ft 
U *421 » 21 +M 

342246 a 221*— M 

LP MUM 1494 15M 

324 «b Aft 644 + Vk 
Ul Tl 37Vk 36* 37V4 — Vk 
LP U 18ft I7M 1794— ft 
2*2 6ft 6M 4M + M 
5 23017ft 17M 1716— ft 
6 3 3 3 

38 3M Bft 3ft 
A M15ft 15!* UVk 

LI 7016 1546 U 

A 21321ft 20ft 2116 


Quadric 

QuakrC 

Quantm 

QuntM 

Quest wf 

QuatCr* 

QuaUMl 

QuotSvs 

Quotms 


CmpAs 
CMAut 
CmoDt JB 


CmnLR .12 
CmnPid 
CmTlfes J5 


175 Uft U 1316 + M 
4018 I7K 1716— ft 
71 TV» 7 7ft 

« 1, t 

S3 129* DM 12ft 
436 4ft 41* 4ft + ft 
S12M 12ft UM + ft 
17315 WM 14ft + ft 
24 WM Uft 14ft— ft 
22 7ft 694 7ft— Ik 
67 59* 5ft Sft— ft 
DO 4ft 4ft 4ft— ft 
60 Bft 7* 8 
14 fft PM 9ft + ft 



352 Sft 


3ft .. 


1D7 8 

7ft 

7»— ft 

331012.1 

144 27*1 

27ft 

27ft 

Ltfflo X6 

64 20ft 

I9V8 

WKt— ft 

336 124 

77 26ft 

26ft 

26ft 

US XS 

72 55 

S4ft Mft— V» 


7311ft 

IU8 

lift— ft 


11 7 

6ft 

7 


js.~ ■$* 

T ~ 'ft _ 
r- - .** 


Consul 73 IF 

CpHnfB II 7 

Cl Lav 133 9 

Canvot 139814 

COnvne 531161 

CaariB JO 2J 751 16 

Corcm i 7 lu 

Cantos S418I 


133 Bft Oft Bft + ft 
139814 T3M DM + ft 
531 lift 16 16ft 
75116 15 Uft— ft 

7 10 TO 10 + ft 
56 IBM 18 UM . 


CdfuSIs 1J6 6.1 lU 30ft 301* SOM— ft 


• Corvw 
-Cosmo 
, glmeC 
■ Cronus 

. ourr 
CwnBk 
Crump 
CulkiFr 
‘ SuMms 
. Cycnre 


475 8 Tft 7ft— M 
483 BM 794 8 — ft 
50 DM DM UM— M 
51 9ft 99k 9ft— ft 
JB 34 241 23ft 234k 23ft— ft 
156 Dft lift UM— M 
JO 33 U I2W lift 12 — ft 
94 2J 4 33ft 33M UVk— ft 
M 33 ID UM 13ft 14M + ft 
37 1694 16M 16ft— ft 


MfrsNI 148 50 


111 BM 114 Bft 

1702 D 1546 1616+1 

91 1ML U Uib 

UM 3.1 19 33ft 33 33ft + ft 

25e 1J 2191396 13ft 1396+ ft 

32 1.1 3 IOM 1096 IOM 

JO 12 7151k Uft TSft + ft 

40 4J 621446 UM UM— M 

M 44 1*5 DM 13ft 1394 

JO 15 1303ZM 31ft 3396 

300 33 a 6ft 6 6— ft 

131 DM D U — ft 
Job 34 57 Bh BM Bft— M 

328 7 616 7 + ft 

1.00- 72 56 WM 13ft 13M— 94 

J05B 3 97 IBM 18 18 I 

34 J 15 37V. 37 3714 + ft 

236 4 Sft Sft— ft 

401191k 18ft 19 [ 

UO 82 US4M 24ft 24M— 94 ~ 

84 JIM 3096 JIM. SCISys 

UO 49 98 2546 24ft MM - gf{. 

BM 21ft 23ft gftlO- 

1361 2396 TIM 23M +1M . HS* 
248 24 23ft 23ft Sotaco 

D WM W* 1694 + ft HJilde 


16*40 B9b 81k 816 + ft 
a XI 199 Wb 9ft 9ft— ft 
. 98 9M 994 944 . 
a 494 694 BM— 9k 
2233 19ft IBM Uft— ft 
IBITft 11 llVk+M 
2N5T7M 17M 1794 + M 
20 42 11 IPV4 1?M IW6— ft i 


56 41 55 

43 
24 
232 
39 

126 4J 377 
267 

24 17 23 

22 V 131 

65 

30 23 108 
.15 A 22 
9 

M ^ 324 

I* 

W 

M 7.1 218 
220 3J 172 
100 

J2 27 2S7 
TO 

a 


.ta 14 • 4.7ft .-7ft -7ft 

40 U* Dft 13ft— 9k 
U4 49 30734k 23ft 73ft 

JOo 3 2733ft 33M 3JM 

JO 73 80 1444 1+1* 14ft— ft 

96 Hk IM 1ft 
49710ft TO 
a 194 194 194 
I 4ft 4ft 4ft + ft 
JM J a lift 14V4 16ft— M 
«9 1ft ifi 1ft 
204 7ft 7M IM — ft 
39 DM 13M DM 
62512* 12 DM — 94 
5312 lift 12 
5019!* IBM IBM — ft 
48 42 30 2016 20ft 2096 + ft 

44 7ft 7 71k 

15M 15M— ft 

16M 16ft + M 
9M fft + M 
896 IM— ft 
UM DM— M 
40* 41ft + ft 
7ft 7M 
a* 20ft— Vi 
1714 18ft 
31* 3ft— Vk 
IBM IOM— ft 
32ft 32ft— 1 
fft 914— ft 

se» left— * 
9ft 994— 9k 
Uft 129b + M 
6 614 + ft 

5 4ft 5 +9k 
Pft 9M 9M— ft 
2194 2114 21* + ft 
Uft Dft Uft + ft 
£4 43 44ft +116 
21M 2114 219k — - ft 
BM BM 894 + M 
25M 25M 25M— ft 
184 IOM W 18 
365 DM DM Uft— M 
327 17 I5M Uft + ft 

92 33 115291k 28* » + ft 


b An* Bke Com fl/4/6 Wft 

„ Allied Ir&h fftJS lOh 

Allied irtstl Sft-87 ion 
Allied irBti Stt-92 Ht 
Anaeisbarken?*4 10 ft 

£ Banco Serfln 7ft86 lift 

• Boone la Naden 646 UM 

Bca de la Nacton +87 W 
Bco Exterior H96 10 h 

Buenoi Aires 7M46 Wi 

• Bco U Roma 0-19*0 10ft 

i Bca a Roma 647/91 loft 

Bco Him Amor 1995 IS 
Bao Deseroiio W»47 IBM 
Bco Nl JVUudce 6U-87 lfl!6 
Bco N I Mexico 5M-91 WU. 
Bco Pinto 69445 10ft 

Benafcoh BkAV+W IOM 
BFG Fin 5ft49/9* IOM 
B4em Trust 516-W IBM 
bk Greece 1991-** — 

_ BK Ireland 51*49 TON 

• BK Irefcvd 51442 TSft 

• BK Montreal 5*440 lift 

• BK Montreal 514-91 996 

BK Hew York 5M-96 »9k 

BK N. scotlo 51640/93 99k 
BK Nova Scotia 514-94 IOM 
BOT (StertlnB) 5M40 fft 
BOT Hdo 1987 IOM 

BOT Hdo Fob 5Vr*WI Dft 
BOT Hdo Dec 5)448^1 10ft 
BOTHdo5Vk-93 9*6 

EOT Hdo 51*49 10 

BBLI999 lift 

BBL Inti 546 IBM 

. BBL htl 345 IOM 

Bq indosued 1999 lift 

BUE 5V449 H9 

Bk Arob InD tnv 11 ft 

BK Wonnt5»45 11 

BK worms 514-9* 10ft 

BFCE 69444 »96 

BFCE5V447 Wv 

BFCE 51648 16 

BFCE 5400*88 10ft 

' BNP5V440/M 10 

BNP 5)449 If ft 

BNP5M47 lift 

BNP5V4 ISM 

BNP Sft 91 UW 

BNP 5V*-95 10 ft 

BNP 1984/96 IOM 

Barclays (TMfll 208* 10ft 

( ttardays OWB 590 WV6 

Barclays 0^eax59S 10b 

Bergen Bank 649 is ft 

BeruenBank5ft88i9l if 

Omnlcnl 516-W 1896 

CMcon>1984-RRH IBM 

□ftcamS-M WM 

Cnicom undid f h 

CWcorp 5W+4 en w vo ft 

Qflcorp (SlerHna) 9ft 

Cantu 51441 11 

Commerx i ku* 5V6 1989 10 

Chase 5!4-n UM 

CIBCSVb-M Ul* 

Christiana Bk5U-91 Uft 
CCCE5V6-9B Uft 

GCCE 5M42 1WV 

CNCA516-K 10ft 

CNCA5V4-97 lift 

CCF1994 Uft 

CCF5M45 1016 

CCF 5)6-90/95 lift 

CCF T969/96 MM 

CCFSV446/M lift 

CredHansi 5M44 Uft 

CredHanst 5M-91/97 TOM 

CradHansllfM 10 ft 
Credfl Lyon Uft 

CrnBt Lyon 5V447 lift 
CrsdH Lyon 5V449/W Uft 
Credfl Lvaa 5*4-97 lift 
CmSf Lyon51*-9Ti9S ltft 
Crwfll Naf1(sterJ95 916 
CmBI Hal*l SV6-E0 Uft 
CrwSNaH5V4-W u% 
Credit Nord 5V649/92 U96 
Danish Oil NaLG *6/99 10 ft 
Die Ends (Jester 92/4 Uft 
Den Norsk 6-Nov90 left 
Den Norsk frOecSO Uft 
Dresdner Fin 19*3 fft 

Drexdnm Fbi 1909 »ft 

EAB 5W-90 UM 

EABS43 - Uft 

Euta 849 IBM 

FlrV Inlortiale 1995 Uft 

FlrdQiloow 5144* 10ft 

Fufl 1994 Uft 

Fermvle _ nm. 

GenHnmcE 1992/94 IBM 

Genflnanca 5V647 IOM 

GCnflnance 51*49/92 1016 

GlnuentruJe5M-9t II 

Cofobanken+fB 1016 

Grlndravt 516-92 lift 

Or IndVayj 1994 UVk 

GZB 5W.46 1096 

GZB5ft4* IBM 

GZB Sft-92 HI6 

Hill Samuel 1996 Uft 

IBJ 5h45 10ft- 

IBJ516-87 UVk 

IBJ5VrOCtffl UK, 

IBJ5!44iowM ID ft 

KOP 5Vk-92 Uft 

KOP 51* -92 »)k 

Kidnmxi Ben 5M41 1016 

Korea Ex Bk 7M4S/8S lift 

Karoo DJk 7M44/89 Iflft 

LTCB 51*45 IOM 

LTCBSM-81 UM 

loft 

assists s i 

McmHaiOseosSVb-** Uft S 

Marine MM land Sh+4 lift ) 

MMtoxtlnn W7 UM i 

* 

Midland I ntf *41 » 4 

Midland Inti 5h42 Uft t 

MfcOand Infl 5W-9J UV6 1 

MWaacMnH 19*9 Uft 9 

Mitsui 19*6 Uft 9 

Morgan Grantell IOM 7 

Mon Denmwk 199699 - 

Mori Denmark 5V6-92 11 6 

Marl Denmark 10ft 9 

Morgan 5ft 47 1016 5 

NatfWgstmlnSKrfO Wk 6 

Natl West min 516-91 Uft 7 

Noll WesJmln 5V6-92 9* 4 

Nan Wntinbi S'*-** lDft t 

Nlnaan credit 5V145 WM 6 

Ntooon CrodH 4ft4i UM l 


9-17 fljj 9U2 

64 *8.15 9BJB 

3, fiser 

« 2-95UU. 
9-26 M N 

if £8 £5 

if SkSjs 

«8 99.90 - 
+20 9U8 98ft ! 

Ml 97 - 

629 9916 UO 
7-JJ 99ft 106ft 
*& 1003616051 
♦18 97W9B.U 

+a iSismus 

+30 1603010*20 

58 * “ 

7-25 100.10 uua 
+6 9924 m.U 

+12 9995 TSL15 

+» 166.1IHOJO 

5-3] 100 — 

+15 100 NOW 
+21 99 JO 99ft 
7-p 99 JO IM 

+26 9M3 100U 

+6 9*15 99a 
031 9955 - 
7-27 99 JO *9.95 

+2 m uois 

7-21 99J72 WJO 

+31 in 100.15 

59 9935 9920 
*2* 99ft — 


[Uiuer/MiBaw/Mat coooee Next BM Aikd 


6U 99 JO 99 JO 
+7 93 96 

+21 85 90 

MB 12 87 

7- f 89 9* 

54 <9J6 160 
16-1V 9030 914B 
+25 TfJO U0» 
+U HO1016BJ0 
+19 99.97 H0.I7 
+U U6J6H029 
+26 U0J0H0M 
616 «8J5 MM 
+5 99J0 *9J0 
+13 99ft 100ft 
+11 9055 98ft 
*2* 9990 MBH 
+17 9*J8 *921 
44 1600510020 

54 UOIQ1B6.17 
+U 99a 999a 
74 99 Jf 99J9 

541 106 — 

8- 1* HOft MUS 

+U HB35106JB 
+n 19 jj mm 
541 91ft 99ft 
+9 99 JO *9.90 
+9 9173 9093 

+n 9tj5 mu 
621 99ft 100ft 
+21 98ft 99 
+1 WM 9* JO 
18-5 99 99.10 

1+11 9990 mu 
+14 9973 99.93 
+25 99ft 166ft 
Ml 99ft MOft 
641 97 JO 90.16 
+9 99.95 HOft 
+H 99 9914 

+n vnuouDM 
M? 99J2 100.10 
531 99.12 99a 
VD 99 J3 99 JB 
1+3 99J5 99ft 
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INTERNATIONAL FUNDS 

Quotations Supplied by Funds Listed 
16 April 1984 

T5£5g””. l ”!!g ggtP tlB P* d w xmbew w are saupiled by Hie Funds listed wWrWie 
exc eption ot same hinds wtuae. quotes are based an issue Prices. The followfaig 
ma igjnol iyiriB oU hid lcate.treq ue n c y of animations sanriM tar ttw IKT: 
id) 'dotty. (w> weekly.- (W b+monttUy; irj regularly.- Ill - to evutarty. 


AL-MAL MANAGEMENT CO. SA. (1a ,| 

— Irn) A I -AAA L Trull — - S 141 JQ _[JJ) 

BANK JULIUS BAER B. Cn Ltrf — Iwl 


H020UOM BANK JULIUS BAER X Ca Ltd. ~ j* 

9&*5 IOM —id I BaerborxL. SF 822.90* — {d 

*9 JO *9J0 ^Jd J Connor $F 1Q28.D0 > 


— (dlGrabar SF91+M 

— ta)5Aackbar SF Ubiim 

BANK VON ERNST &Cle AG. PB26Z2 Bern -+!wl 

—Id I CSF Fund SF 23.93 *+(d » 

—Id Crossbow Fund SF tool -+twl 

—jd ) IT F Fund N.V. SloJ4 SW1S! 

BANQUE INDOSUEZ —[a 

— iwl Dlverbond SFB20J0 —Id 

— <wi FI F— America 5 17,73 —Id 

—Iwl FIF— Europe 51X6* —Id 

— (w) FIF— PocHtC 51X59 — Id 

— id 1 1 ndosuez Multibonds A » UT2.1S — Id 

— <d I inaosuez Multibonds B 1 15*39 —id 

Jersey 

50J47D* ZrS 

5 HUB ,a ' — - - 

5 1JII UNION BANK OF SWITZERLAND 
5 1.25* — ldlAmeaUJ.Sh.-____ SF»7S 
E 14J7- — Id ) Bond-lrmril . IfSS 

1 0J36 —Id J Fwwa Swha SM-_ jf 122 JO 

CHART ER LI FE 1NX. Grand Turk B.W.l IfImm 

— (wl Growth Slrateotes Fd. E2J9 ZiS 4 tftS.uiu 1 

—Iwl Venture Strategies Fd. <341 *a > swi« R. EW SF 30650 

— Iw) Land Strategies Fund C I.9S UNION INVESTMENT Frankfurt 

— (•) Futures Strategies F a c 1*3 —Id ) Urvlrenta DM 3*72 

CAPITAL INTERNATIONAL ZlS I limS? 1 * RK i! « 

-(w) Caoltal Infl Fund 53X98 ’ ’ un ‘ rn,t OM67J3 

— i w) Capital itaiia 5 a s iom Other Funds 

PiL?iiJL s S. E J^f UE PRIC IIU«. <*»l A ctlbands investments Fund. S2129 

— Id ! Actions SuUi ms SF334J0- l»i UmmUw Bum - % 1154 

— Id ) Conmec SF 745O0 Ir I Arab Finance i.F min 


Non Banks 


SF 491.75 
7MU4.II 
*11X68 
FL 11X94 
SF 7X00 
5F 7SJJW 

Sel_ SF 10497 

SF 26X75 

SF 7X23 
SF 99J1 


+9 9U5 9920 Issuer/MUi aa/Mat. Coupon Next BM Atkri I 

a %%%? sre ri, 7 

Bftaasiarr' r™ 

+4 9XHMJ0 CEPME (Stefll 1996 fft 621 

li S 5 ® g?S!.i 2:S/w H £ n 

+ra no wa CMrsiMp u +2* 

+25 1003510055 C .F. Do ENCtr-5ft48 HIV +U 
+30 wStiEn US «« 


— (d)Canasec 5F 74500 (r) An 

— Cd CJ Fond*— Bonds SF 49.50 (b i Art 

— Id) CJ Fends— inn SF9525 (wl Tn 

—Id 1 Energle— volor SF 149J5 id I BH 

— (d ) Ussec SF 747 JO (w) BN 

—Id) Eurnoo— Valor SF 13X75 (w) Bo 

— Id) PocMIc— valor SF 14X75 Iml Ca 


DIT INVESTMENT FFM 
— Hd ) Concentre ... 

— Md ) Inn Rsnieniond 


s f c 7 S5S r > Arcs Finance I.F 58)9.21 

SF 49.50 b J Artone S T A*1 i* 

SF 95X5 •«) Truslcnr Inn Fd. (AE1FI 5 1X18 

SF 149.75 a I BBL Fn+inc BF3J63 

SF 7£J0 wl BNP inletbond Fund i 16X34 

SF 13275 w) Bandsmen- Issue Pr. SF 12720 

SF 16X75 ml Canada Gfd-Mortoaae Fd S 7JA 

d > Capital Prcnru. Fa.mil *1033 

w) CHekM Fund 5X01 

DM73JS wl Colombia Securities. FL 8870 

DIM «-■ ■ niletwirR Crt « ft M« n 


a ass Base. « 

aaa ESfi“"ils 

+a 9929 99J5 l{K 1 *™' 7 - 84 ** 

IS™«w ,2/,s IS,? 

B SSjSf "SSsWm fi 

+t* n»ioSS BSfflT P 


ImichveujndOtoiwreFd. S1J2X43 

Dunn A Horaltt 6 Llovd Georoe. B/lMselS (b ) COMETE 11)11.90 

— Iiel D1H Commodity Pool 5 30X32—* Iwl Compucom Currency 5 8X95 

— (ml currency & Gold Pool _S 18x48*” Id I Cons. Borkj f.«>i . s mom 

Tr ^ - *«" 

~~iSi rxc oibSm" " JiJHS > Drakkor invesf.Fund N.v. _ jtHN 

— Iw) FXC Oriental —■ ■ 53X86 <d 1 rtroWuc Bimih 


+24 uoama 

+22 99J5 99 JO 


Groatwest 19/917*4 
■rolond. Rea. 514-94 


Iw) F8iC Oriental 53X26 (d ] Droyfus Fund mn *3190 

FIDELITY pob 67X Hamilton Bermuda }"} Dfrius inter cnndnont 539J8 

— Cn»} American Values Common 5 64J1 }" Tc 

— <ml Amer Values CunsPrel S 101J0 Id I Europe Obi toot Ions __ LF2J9X00 

=<d) FldSlIlJ^S-^torti— 5 59J7 <"| Ea^Fund S 11.510.16 

—Id j Fidelity Australia Puna 5 1TJ6 {•> J g*ht S»r» UiL— ^ 5©2J/ 

-id ) Fidelity Dir Svos.Tr 5 11038 •* Finsbury Group Ltd—. 5 ID1J9 

=ld ) F Well ly FSecmF^SZL 5 4xS "[ POWMOK Pr SF 191 JB 

— Id ) Fidelity Inn Fund 55x53* lw> Forexhwd — .... 5X67 

-Idl FWehKoriirt fSmUH 5 3400 }?{ FormuM.Soleclion Fd. SF 8X54 


+r iSaivlSi 

IM HO. 1510633 
Wl lSBiU 10X19 


+26 10X6610X26 

+18 HMoloxS 
|:|i m X ®s2s!«V 93 St 
+21- uf iU SSSJSSSSSSSSf",? 

7-5 99J5 HX» *“g7jd5V4-»/92AOr lift 

+» JSJ S JoS NnwZealand 5)4-87 ?S 
l” 99* S!f K+»Z« ! |«MSV4+2 «H 

+m 9VJJ Sj2 «ENFEB8fflV93 lilt 

+? «J0 SNCFSteiltaO 90/93 W? 

6H imarinrt Sopin8Brto«3 im, 

+19 9997 3BB.J® 

+b 7171 91x5 “J 

+26 10X2010X41 

SB" 8" SSSfKESSpi R 

64 99ft uji Sweden tOft 

Ml WBUM Tokuoln Irdl 1992m 10ft 

712 JEoWn? TVO 19*4/04 Uft 

8J1 Mlfi TVO lock- Wl Wk 

ri Offshore Min. 1916 left 

Jo iHtimti Offshore Min. 514-91 ipft 


invCo India 61441 
Indonesia 1993 


+29 9990 10816 
6 IS 99 993B 

7-18 9924 9M9 1 


+8 98J0 99J5 
7-27 98ft 9845 
+9 99J0 - 
+19 M00710XT7 ; 


—Id 1 Fidelity Frontier Fund 5 1133 Id ) Fondltnlln HiJ2 

—<d ) Flrtol ty pSdrfc fSSzZT * I5XM ,d > Fronkf-Trust inlerelns — DM 4070 

^d)Flffiil;SS , &o&d^_**lxS '“iTtoWMnWnHkJoLN.V SWXn 

— 4d ) FhMIlv World Fund 129.19 J*J — ■ , S J5‘2 

FORBES PO BB87 GRAND CAYMAN (d 1 inlorfundSA*. * M2J5 

London Agent 01-83+3013 (wl Iniermarket Fund- 532755 

— 4w) Gold Income »9JS* Iw) run Currency Fund Lid *9.98 

—Iwl Gold Auartclattan 5 468 (d ) i.o Growtti ________ 521.96 

— 4 wl Dollar Income-. 5X26 Id 1 UO- Gold Fund. *771 

in liU-1 5acurlN«& Fund 5X83 

fd I Investo DWS DM 39.90 

Ir ) invest Attanlknm *937 

(r ) ltelfortune Inn Fund SA S 1X71 

(wl Japan Selection Fund 1 124J0 

(wl japan Pacific Fund *10731 

(d ) KB income Fund- LF I7D1.00 

(d } Klelnwart Benson intT Fd S19J6 

w, KieHinwort BenxJap. Fd sous 

w| Leverage Can Hold 514X96 

d ) Uquiboer 5 1.16280 

w) Luxfund 567.73 

(ml Momwfund N.V S 15970 

d ) Mediolanum SeL Fd 5 1X69 

5 11 JB bl Mcfeora— Y 1226735$ 

*1X59 rnlMwiUmFUlM * 10371 

513J0 ml Ttw Mot Fund 5532 

5X65* WlNAAT HlJg- 

$35.96 w) Nimartwn B 59673 

51X28 w) Nlrnortnm C 5 18X33 

5 1X47 w) Nippon Fund *3X51* 

S 1DJ4- w) Novoiec investment Fund s 97J4 

*1X59 W1NJLM.F 513X53 

52588- m) NSP F.l.T S139J6 

5 1874* ml opportunity Fd Overs NV 13L*7 

54570* W) PAHCURRI Inc. S M.90 

5 23X3 r, Parian Sw.R Est Geneva SF1J97J0 

S13JD1 r) Formal Value Fund N.V 5TJ79J2 


+T9 9991 IBXM 
+B 9171 99 JO 


+15 99 Jf 99 Jf 
625 93 95 

66 99ft 99 JO 
+21 lOQJSlOffe 
7-12 9X90 99J5 
801 tflJB 99J5 
7-19 9MB «Vj 


+30 inmvtl unsnore nun. »v+Ti hr, fr-4 

ts OxauxS Frtvot*l£ Asia 7^6 lift s-U 

IS amirn Pmex +81/91 fft +11 

+18 99J4 UX14 Wfc 

9W 1007016X40 V " , “ VQ W * - - 

+29 99jo wv? . Prices s upplied by Credit Suisse-First 
+9 ?¥59 1SLS7 Boslon Ltd- London 
M 97 JO 10X1D 

+34 9968 99M 

+5 lO&GSfSRs, 

+17 MX271M47 

+n loxauxa t._i - n nn r> 



Y 12267100 
_ * 10371 

5522 

_ S11J0- 
_ 59673 
- 510X33 
_ *3X51* 


h My to Resume Talks 

lij On Buying Siberian Gas 


XI 99 JO 99 J) 

+17 99a 15X18 
MS 99 999i 

64 19ft 99 

+u loamotuo 

+15 looftnxxs 

+ii Moaijxfl . a 

+u ”a lui 0 win visit Moscow soon for a third 
aa 1 uxuioxs 30(1 possibly conclusive round of 
+” Rj5 B itoa ta ^ £s on buying methane through 
M »jj7 3x17 the Siberian gas pipeline, the ItaJ- 
+22 loniaus i*ta state energy corporation HN1 
tf SSSS said Monday. 

I* wa'JSSf spokesman said the 

« 9X55 99.10 price and amount of gas were still 
- w“*w under disenssion. Italy and the So- 
+io ”n mit v ' el Unicm readied an outline 
+h ISaiMc agreement in 1981 for Italy to buy 
t-“ jbd i«a 8 J billion cubic meters of methane 
+5 lauawaa a year at a starting price of $4.75 
99 jd too P 0, million British thermal units. 



JARDINE FLEMING, POB 7D GPO Hg Ko 


(b ) J-F Japan Trust. 


(b Pleiades *105X53 

W I Putnam inlT Fund— 5NU1 

(b ) Pri—Toch ________ 5X75*1 

tw) Quantum Fund N.V. S2J9X01 

(d ) Renta Fund LFX76X00 

(d ) R end mini LF 1,10X00 

(d > Sate Trust Fund S 7J4 

Iw) Samurai Porlfoiko 5F95L95* 

(d ) SCI/Toch. SA Luxembourg 5 1059 

Iw) Slate Si. American __ 513X00 
(w) State St. Bank Equity HdasNV *722 
(w) Strategy Investment Fund_ S 2X27 
(w) Tokyo Pac. Hold. (Sea) 510X22* 


Y4849 (w) Tokyo Pac.Ha<d. N.V. . 


ROME-An Italian delegation II =it|tf B«SE==viBIK 


it JiSi'JSS 

H W* vBvis 

+4 9XS5 99,10 
7-11 99X5 99ft 
- 99 JB 9MB 

+19 9986 Ht 
+» 99Jf MX1I 


— fb ) J-F PadHc SecSu(Acc) *7.15 !?! h-v.CtasaB 

—lb ) J.F Australia BlMSSfa 

LLOYM BANK IWL POB 4QX Geneva U (b ) UNI CesNtal Fund—— 

— f-fw) "t no’ 1 " 7 1 TOU0 (wl Wsdae Europe N.V.— _ 

— +lw> Uovds IntT Growth— 5F 967i» Iwl Wedge Japan N.V. 

— +(w) Uovdi Inri Income — SF 30730 |w) Wmod Pacific N.V. 

— Hwl UovdsJnn Pacific SF 130J0 iw) wedge UJ, m v .. 

PARisBAS— GROUP (ml winchester Overse as —. 

-Id ) Curtrnca miernalh’nol ^ 5 106JB 

— <w) OBLIGESTION 5F9x2 ftfl SM2S2 SS25^*S c S C S J Bl 


ccMif nvfNffmv xairnwa 9/a ova- uua 

SPyzA5 <wJ Worldwide Soeckil 5/5 2V^. SU5B.M 


DM — Dmilsdie Mark; BF — Belgium Francs; FL — Dutch Florin; LF — 
Lwcembawro Francs; SF — Swiu Francs; a — asked; + — o«w Prlces;b — bk) 
change P/V 510 to 51 per imII/NA— N ot Available; N.C— NofCommunfcated.o— 
JMw; S — susnerxled; S/S — Slock Soflt; * — En-Dlvldend; ■■ — Ek-Rts; — 
Gnus Performance Index March; •— Redempt-Prlce- Ex-Coupon; Formerly 

Worldwide Fund Ltd; 0 — Offer Price Ind. 3% prelim, charae/ 


REAL ESTATE 
TO RENT/SHARE 

PARIS AREA FURNISHED 


INTERNATIONAL CLASSIFIED I LOW COST FLIGHTS 





CHAMFSJtOTe Krfi da» duefa, 

MV vi ew. TV. Tot 562 93 32. 
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AUTOMOBILES 


•Dwr-Wua, My 


28 32V. 9 32Vb— Hi 

885 V 7ft V +lft 

160 +V4 4M 414— 14 ' 



PARIS AREA UNFURNISHED 


NOTICE OF ANNUAL MSIlilO OF STOCXHOtOBtS 
Notice ■ htnfay gim Out the Amid General MMting of 5kx4holdn of SOiUMBSGEE IMTH) 
IHk e Vegt NYl M Can*Mi), wl be fold or E a mupn ie M e e d IX VHrnMi Gram 
Nidwtandi bOe, onTumdcy, MnyX. 1984 ct ZOO o’clock in Me a&moan psapa fouj, for the 


NEUHIY ST JAMES 


SAUDI ARABIA 

NAVAL 
SHIP SYSTEMS 
MAINTBMANCE 
& MANAGEMENT 


AUTO SHIPPING 

TXANfCAR 20 rue Le Sum, 75116 
ftrt. Tet 5M 03 04L Not sS 95 31 
Antwerp: 233 99 85. Cornua 3? 43 44 


AUTO CONVERSION 

CAR CONVBOMN. Have your Mer- 
tudeL BMW or farsche mnmrluJ to 
«oet UA. safety & omMaa rtandmfc 
for enpnt la OLS. Our work a ft#/ 
ooanentad & gmantead fobeop- 

LEGAL SERVIC 

«i or wife far more ctfonrasasm ATTORNEY AT LAW toeba 
^,A«rtn Camvi'oa P.a Sax Shgatkn - New Tori too 
700M4, TTOJSWteet 70. Tot 0711- Lawrence Ibuer, 24th Hoar 
7CT15 / 760966. rase 7255968. 43rd Street, New York N.1 



NT ONE WAY 1175. IA $294 & 

return aytAobk-Ptant 225 929a 

HOLIDAYS & TRAVEL 


mag n S c art double Ever 

gamge, H3®. Tet 568 


bedroom, I See our ad in Ifce hMnicdioaal Pixdiont 
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23 Uft 

TO 

TO + ft 



9X7 21ft 3TK 

21ft 



15 7 

6M> 

7 

.13 

3 

42 65 

64 

64 — ft 




12ft 

12ft— ft 

34 

13 

28612ft 

12U 

12ft— ft 



273121* 

lift 

12ft + ft 



224 MU 

U 

Uft— ft 



2712ft 

lift 

12ft— ft 



1059 7 

6ft 

Aft— ft 



IB 9ft 

fft 

9ft+ ft 



n 16 

Uft 

Uft— ft 




fft 

Tft— ft 

32 

Iff 

4652+ft MU 

24U 



41 4ft 

4ft 

4ft 


4 ft «*♦*- 


39 71k 6fti 7 +Vk 

539 7W 7 7Jk— 14 

137 44h 4fb 4Vb 

89 10 9W 998— » 

545 5ft 5 5V» 

36 11 TOW TOft + ft 
3 6ft Aft 6ft + ft 

57 21ft 21 Hi 21ft 

BMDat 12 4ft 318 4ft + ft 

OJatfS* 336235ft 73 23ft— 2ft 

Dkmeu 41 22ft 27ft 22ft— ft 

DKILoa 26310 fft 9ft— ft 

QWtaS ate 3 147108 V+ft Mft— ft 

■foaioi 434 818 8 Dft 

BWrGne 30 17 11D lift Wft «18+ ft 
gwnBj in XJ9 9722 31V. 22 + ft 

gwiDB JB 5J 45 Uft Uft Mft— » 

Drexlr 146 14ft 14 Mft + ft 

DrerOf 62 18M 17ft IB —ft 

DucfcAl J8 U 77 24 73 23 —1 

SSo 5 L4 101 T9ft 2J4 lW4 + ft 

ParVon J6 XI 76 Dft Dft SV5 + ft 

SrFU .14 1.1 J9 12ft I2ft 12ft— » 

Dvtttcn t 604 7 6ft 6ft— ft 
Osojfcti* 248 12ft lift 12ft + ft ] 

Dnon 56 10ft 10ft TOft + ft 


TEOf*OACIB«TIC5rsnMSN.V. 
BID, US. 53-75 ASK: ULS. S4J25 
A5 AT DATE APfBL 12, 1984 

Tovrst secxiHTOES av. 

HBKNGRACHT 495 
1017 BT AMSIBtOAM 
TELEPHONE (MmOfi 35 21 
THECi 15284 (TOWER ML) 


DeVoe-Hefltefai Int N.V. 
$8^Bid-?9Ask 

Adjusted for recent 
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X 1b nyteneBw eppoew t e rf ftiet Weaehowe at jedfoee d ue public ccbo— e B to aud> fw 
iwrh of fw rnwpmy for fo year I96X 

A Toeofoidw jd oa oa a Uod + olfor proporol wflidi iidwcrfcedki 6u pnwy Ju l— w *. 
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week of a dipadl Mfo of Mr kerb. 

If no tofos inargaiani on pne Be undupomd vM Mb for ibt chow eMeri. 


35 nm de la POMPE. Luxufou. ' 

S5.SS3^!a.^ 

pa. to 6 pai. 


Seefion on Thursday, Apr! T98i & 
Saturday, April 21sL 


MONACO 


MONTE CARLO 

nmaminr of Monaco 

FOR SA1£ 

Center of Marie Coda, next toCaano, 
ifcwd an sea, in a pnnkgioui high daw 
baktng, ewaplio mi modem arcMeo- 



AUTOS TAX FREE 


AuroKxn nn lid 

Tax Free Can 

AvaiaWe Europeon tfeSvwy, Juty *84 
BOOK NOW! 

BMW 63GCS $29730 

Delphfo tMCc / Blade ieadwr 
BMW 63505 529720 

Artie Bbe / Peart lacdher 
BMW 635CS 529720 


FRANK E. BASIN, MC 

1510 H SX. K.W. 
WASHMOTON, D.C 20X35 


BMW 635CS $29720 

Sqpphee Bfoe / Pad Be Eke lediwr 
BMW 73S $27700 




BariCal 

enoLa L84 44 

Sfinp* ASIA 


4 # **- " 


| [on 
fjKGia 

|§H B 

ElttMie 

- Etschu 

:mulxi 

-ndtn 

■ngeenv 

■ m>uR«v 


34 3ft 3ft 3ft + ft 
107 Sft 3ft 3ft ^ 

U4 44 ^74 Bft 27ft 27ft— ft 

Jtrd 

SKb. m ?«. 

3 lift lift lift* ft 

soft tS § 

5314 »ft!JW Z g 

04 A 122114 2H4 70?*— J? 

■3 Uft H Mft + ft 
23216 159k 15ft— ft 

3 fft 9ft Oft + ft 
3073914 37ft ® +IW 
212 tft » Oft 


Prices in UA dollars ^ 
Quote as of 
^ April 1981 
First Commerce Securities b.v. 
Herengracbt483 
1017 BT Amsterdam 
Telephone: 020 -260901 
Tfelex: 14507 fllCO- Hi 


(Gold Options (price in S/oc.). 


aveddOiwablfaeBaMaDid ADMMSTRATffiCANTOOR VAN DE 

BANCNR HUBSBAS NBSOAND N.V. 
Ar M Untaaii 1 Oh Apr] 198X SpuNm 172, TbL 02031250 «X 33X 


U.S. $100,000,000 
National Westminster Bank PLC 
Floating Rate Capital Notes 1994 


a roar, pttoo. kkhcl An aponment * 
i an two levefo ning, two bed- 
rooms, two bathrooms, or cendfion- 
■B, ttrraae an ml ale, an» 
Tab (93) 50 66 84 Telwq X6S4/7. 

MONTE CARLO 

In high dm* i m k fon dql bu Mn q, cxdo- 
me aurtneM for tah, cmpiiiaa 
IMea A9oni2 Bcdroomt, 2 Bathroarm, 
eonml atel y fifed Kjftdwn. Stuvma sea 
yfowTSS iJjaOOQjOOOL 
COOtMCO 

6 Boufovad derMwArw. 

Teh (93) 30 88 87. 



G gNHBAl 

POSITIONS WANTED 


lapis BLne / PeaH leather 
BMW 7® 537700 

Men / 8taek leather 
BMW 735. 527,350 

Afone Whoe / Had had* 

uraptif* / uwtv memr 
BMW7^TLmO) S3QJ00 

COUBCraT^HOUAf® 

300 Gnn Neck Baad 
Gram Neefo N-T. 11021 
516-829-9045 212-895-7049 

Telex 6971245 JAOUW 


FRENCH 
PRIVATE 

R*CTO«r TAX CARS CASTLES 

Ad mefoas. Cal for fme cakdaa « Rnffomr 6-in.. 

|Q« 1201 1, ItoltM dmAirpQrUfoiSfo. "* D * ,,u -'7f '' n l ou r 

d(HM^.7ix t 25BffKAiiw. PoAtw l Auvwgno 

Wnhmds 
Short or long Stay* 

LEGAL SERVICES 

WBZ S JMfltt C^r^^ana 

Lawrence Umar, 24th Roar. 6 East ChCtiOOUX Bfl VCKCBCM 

,mr u ’ u , i5ss t 1 ;w h “. 

33129. Tel FQ5) A439600, be 441459 FRENCH 

SERVICES 

YOUNG LADY " l * A * i 

PA/lmer p m er & Tourita Guide CASTLES 

>ARIS 562 05 87 ; 

Poitou A Auvw^gn* >- 

GENEVA HMm* z 


43rd Street, New York N.Y. 10017 
USA. Teb 12121 7BW416 

US HMOORUKM via& AHyx Spfio* 
& R odnuy. 1925 BM^Av, AGani R 
33129. Tal P03 6439600/ lx 4414tf9 

SERVICES 


529720 YOUNG LADY 

po yn PA/lmerjorMer & Tourism Guide 

PARIS 562 05 8 7 


GENEVA 

T^f/gs^So-r c^^s&fonfo,: 




DOMESTIC 

P0SH10N5 AVAILABLE 


ROLLS-ROYCE 

BENTLEY 

BRITISH MOTORS 
WRIGHT BROTHBS 


Mm 

30 

Moy 

17253900 

A* 

No*. 

3TO 

450 600 

1550.1730 



410 

07+ US 

9.50115) 

1UQ .TMD 

430 

■ ■ ■ 

37+ 525 

fUOlUD 

490 

430 

— 

280 325 

500 650 
32+475 


Gddt 

3J94SMB0L1O 



OLYMPIC RENTALS J 

sii 

Phoned 



IUN9B HOUSE. July/, 
beds, 2 bath*, padwi. Paris 


H/KOMQ/KOWiOOPfc 7243301 


REAL ESTATE 
WANTED/EXCHANGE 


V«kwx Wfcfte WcUSJL 

I. Qaei da Mnm-Heae 
1211 CemcM L Swtoeriend 
Tet 3(8251 ■ Telex 28385 


SJUJS AOENTS WJUITVD 

fantfB^OOOHfShrtlM 

Hop woAft (oro«l mail w*miW »oairily company. Srf ewffinflJome* Bond 
.OBWdor wwigiHanco & cnmmarecnifora jyjtemv Your mariimt tot theim trmnh 



In accordance with the provisions of the Notes notice 
is hereby given that for the six months interest period 
from 16th April, 1984 to 1 6th October, 19S4 the Notes 
will cany an Interest Rate of 1 1%% per annum. The 
interest payable on the relevant interest payment date, 
I6th October, 1984 against Coupon No. 11 will be ■ 
U.S. $57-82.. . 

By Morgan Guaranty Trust Company of New York, London 
Agent Bank 


EMBASSY SStVKX 

GRJRCHASMG 
AFARTMEKTS O OfTKES 
BCCEPTI094AL PAHS LOCATIONS 
T0 8HVTOBR1Y 
TR: 562 1640 

EMPLOYMENT 

EXECUTIVES AVAILABLE^" 


Qwtfewx on Vaccmossf 

Y* or 6 y - hance i 

Tefc (3) 024 18 16 + 

ouSmTArSaoWSSoLt: 

nd from owner of largest fo» 
Amenean nanaaameM. Euele— 
ogwKgovt b«skt Vdaf Yocfi 
m Tfiuifotokfoous 23C Hroedl 
Greece. let 452^1,^09486. Uj 
21-2000. IfiA offices: Rr Stood, Ar* 
blw.PA W0(aTft:2156<ng24.- 

HB1AS YACHTWCL Yacht dreto.* 
/ftddeneas2aAlhere IQSn.Greec- - 

HOTELS t 

INTERNATIONAL * 

HOTH. ACCOMMODATION . T 

I aonptttM re*es ■ London ■ Am* 
deal - New York ■ Wtodfogton- 
Orlando - FMadefofoa - Los Amf6r*’- 
WHfe Son EbehTU. Eart 2fih SiL 
New York 10016 ISA or Wtophohe, 
{212)684 0866. 



SHOPPING 

TAX FREE 


OW9B SB15 ROUS ROYCE Con. 
red* 75. Paris (1) 3293333. 


WRWS/HWf YORK round trip 

from J3380 

MBS/ WASHMOTON mad trip 
•ram £2780 

*"** - grf4* 
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ACROSS 


l "Stopl": Nam. 
6 Hastened 

10 Shoemakers' 
tools 

14 Concise 

15 Site Of Guan- 
tanamo Bay 

16 Boutique 

17 Famous 
Hollywood 
restaurant 

19 Type size 

20 Fleet C.O. 

21 Showing good 
sense 

22 English native 

24 London office 

break 

26 Pair of game 
birds 

27 duDiable 

28 Young person 

29 These: Fr. 

32 Walk slowly 

35 Blowhard 

. 37 Umpire's 
deris i o n 

38 Model T 
starter 

40 Altar aid of a 
church 

41 More ritzy 

43 Balance-sheet 
entry 

44 Muscular 
twitch 

45 Picnic 
problem 

46 Meas. of 
economic 
activity 

47 Tails of Q's 

© New York 


49 Gas-station 
sign, of old 
53 Showy flower 

55 English 
streetcar 

56 Dos Passes 
trilogy 

57 Single 

58 Texas state 
flower 

61 One opposed 

62 Japanese 
aborigine 

63 Part of TNT 

64 Kind of leader 

65 Movie critic 
Rex 

66 Actor Buddy 

DOWN 

1 Not in the field 

2 Cape 

Islands 

3 Pleasant odor 

4 Compass 

heading 

5 strength 

(breaking 

point) 

6 Public 
outburst 

7 Sheer; simple 

8 Decrease 

9 Sunup 

10 Appetizing 
jelly 

11 Wind-whipped 
waves 

12 Frenzied 

13 Extend across 

18 Myra 

Hess 


Tones, edited by Eugene Maleska. 


DENNIS THE MENACE 



eg 

p] 

Unscramble tfnaa lour JumNu. 
one toner to each square. » form 
tour ordinary weeds 


I THAT SCRAMBLED WORD GAME 
by Hanrl Arnold and Bob Laa 


HAWSS 


. □□□ 



SURBT i 



m 

■JL 


EVILAB 

a 





D 


CLUPEO ! 





WHAT A BEAUTY 
CONTEST JUPGE 
HAS TO KNOW 
HOW TO OO. 


Now arrange me Grand toners to 
term me surprise answer, as sug- 
gested by lha above cartoon. 




Yesterday's 


(Answers tomorrow) 
Jumotas MIDGE GUMBO BUZZER NORMAL 
Answer Whal lha coacn did every time a player 
fumble d— MUMBLED 


WEATHER 


ill ROPE 


mstcnSam 

mens 
Ha rode 
sum 
niseis 
jcuml 


wenBoaen 
a*o Del Sol 
JWto 
flntwrgh 


-antrfart 

M«a 

minki 

lanbul 

■s patmai 

Ikon 

ndea 

sdrid 


unlcn 

ce 

4a 

•rt* 

Mue 

lyKHlVlk 

me 

Kkiwim 

nsboura 

nka 


kora 
I rut 


maKm 
I Aviv 

CEAN1A 

chloral 
law 


HIGH 

LOW 


C 

F 

C 

F 


20 

68 

11 

53 

Ir 

W 

90 

2 

16 

tr 

19 

66 

8 

*4 

D 

22 

72 

6 

43 

Ir 

13 

55 

10 

50 

Ml 

10 

50 

2 

36 

Ml 

20 

68 

7 

45 

(r 

21 

70 

g 

46 

tr 

ID 

50 

6 

43 

Cl 

25 

77 

14 

57 

Ir 

6 

43 

1 

36 

sn 

10 

SO 

•1 

30 

Cl 

18 

64 

11 

52 

e 

10 

50 

B 

46 

r 

10 

50 

8 

46 

r 

It 

61 

5 

41 

rr 

13 

55 

9 

48 

a 

22 

72 

17 

63 

cl 

17 

63 

13 

54 

tr 

11 

S3 

-1 

30 

sn 

16 

61 

6 

43 

ir 

16 

61 

8 

46 

cl 

30 

68 

5 

4] 

fr 

10 

50 

5 

41 

a 

16 

61 

ri 

53 

a 
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50 

-i 

30 

tr 

17 

54 

5 

41 

Cl 

17 

63 

6 

43 

Cl 

2 

36 

-6 

21 

d 

18 

64 

13 

55 

0 

12 

54 

6 

43 

d 

11 

53 

7 

45 

Sh 

16 

61 

7 

*5 

d 

22 

73 

9 

48 

d 

31 

70 

6 

43 

Ir 

10 

SO 

6 

43 

r 

AST 




10 

so 

7 

45 

r 

19 

46 

10 

50 

a 

16 

61 

8 

« 

0 

17 

S4 

8 

46 

r 

IB 

64 

13 

55 

a 

30 

68 

13 

54 

d 


ASIA 



LOW 
C F 


HIGH 
C F 
34 93 24 75 
13 SS 10 50 
23 73 19 66 
34 93 26 79 
38 100 24 75 
21 70 12 54 
5* 79 17 13 


30 
29 B4 
12 54 


24 73 
16 61 


AFRICA 

Algiers 

Calm 

Cbm Town 

Casablanca 

Harare 

Lagos 

Natrotk 

Turn* 


IS 59 13 55 r 

23 73 14 57 cl 

17 63 8 46 (T 

20 68 12 54 cl 

27 81 14 57 fr 

— — — — no 

27 81 14 57 cl 

15 59 13 55 r 


LATIN AMERICA 

Buenos Aires 28 82 1 2 54 
Lima 25 77 18 64 

Monica City 24 75 11 52 
Rla de Janeiro 27 81 20 68 
Soo Paulo 24 75 17 63 

NORTH AMERICA 


24 75 15 59 


l-doudv: HHowYi fr-lair; h-bcll. 
Mlwwan: sn-snow; si-siormv 


Atlanta 

Beslan 

Oilcaaa 

Denver 

Detroit 

Honolulu 

Houston 

LMAAMlM 

Miami 

Mliroeoaollt 

Montreal 

Massou 

Now York 

Son Francisco 

Seattle 

Taranto 

wainiiiBian 


a-avercasl; pc-aarllv 


43 -1 
50 5 
64 5 

43 4 

61 -1 
48 S 
82 21 
n 6 

77 15 
81 18 
61 4 

50 5 

93 20 
54 6 

61 9 

68 8 
48 S 
57 7 
cloudy 


sn 


41 
41 
39 
30 
41 
7D 
43 
39 
64 
39 
41 
68 
43 
48 K 
46 
41 
45 


Cl 


a 

Cl 
r-roln; 


CSDAY *9 FORECAST — CHANNEL; Smooth. FRANKFURT: Fair. Tama. 
-0 (57—331. LONDON; Fair. Terns. 13-0 155—331. MADRID; Fair. Temp. 
-5 (68—411. NEW YORK: Goudv. Temp. 13—7 ( 55—45). PARIS: Fair. Temp. 
-1 (61—341. ROME; Cloudy. Temp 19—11 (66-1 11. TEL AVIV; Cloudy. Temp. 
-13 (70 — 55). ZURICH: Fair. Temp. 15-1 (59-341. BANGKOK: Cloudy. Temp. 
-27 (93—81). HONG KONG: Foggy. Temp. 24—22 (75—72). MANILA: Fair. 
tip. 34-25 191-77). SEOUL: Rein. Temp. 2£-l3 (72-55). SINGAPORE: 
jnderslormu. Temp. 30—24 186—75). TOKYO: Foaflv. Temp. 12—10 ( 54-50). 


PEANUTS 

you've MOVED? WELL, 
MOW WILL 1 FIND MV WAY 
TO YOUR NEW NEST? 





23 Sought 
entrance, in a 
way 

25 Cash drawers 

26 Swiss capital 

28 Parts of ski 

towlines 

30 Gaelic 

31 Note for a 
typesetter 

32C.P.A. 

33 West African 
republic 

34 Symbols of 
villainy in 
caters 

36 Quebec 
peninsula 

38 Mercury- 
bearing ore 

39 Softens by 


42 Rani’s garb 

43 Windflower 
46 Selziy^eriy 

(Emily 

Bronte) 

49 Colleague of 
Jung 

50 Polly and 
Chloe 

51 Rhone feeder 

52 Boca .Fla. 

53 Twofold 

54 Partof A.D. 

55 Dancer- 
choreographer 
Tommy 

59 Concern for 
Crenshaw 
66 Pen point 



BOOKS 


New 


OF MURDER AND MADNESS 

By Gerry Spence. 463 pp. $17.95. 
Doubleday & Co. 245 Park Ave^ 
York. N.Y. 10167. 

Reviewed by Walter Goodman 


O N THE evidence of his own boot Gerry 
Spence may be charged with inviting in- 
vidious comparisons with Norman Mailer. “Of 
Murder and Madness." Spence's account of 
the life and trials of a murderer named Joe 
EsqiribeL resembles Mailer's memorable “Exe- 
cutioner's Song," not only in theme, but in the 
author's handling of fact with the apparatus of 
- fiction and his other intrusions into the story. 
Indeed, Spence, a Wyoming lawyer who at- 
tracted notice for his efforts in the Karen 
Sill-wood case, even outdoes Mailer by devot- 
ing about one-lhixd of the book to himself. 

There could be no reasonable doubt as to 
whether Joe Esquibel killed his wife, consider- 
ing that several people, including a deputy 
sheriff, watched nim do it. Spence's accom- 
plishment lay in persuading juries and judges 
over a period of seven years, from the mid- 
1960s to the early 70s, that his client was 
insane. 

Spence makes a pretty good story idler, in a 
manly sentimental mode. When it is in control, 
his prose can be evocative: “Rawlins, Wya, 
was a small squalid town stuck rat alone on the 
high desolate plains of southern Wyoming. It 
looked like it had been blown there by the 
incessant winds, and had gotten caught, house 
after bouse, in that one stark place.* 

The rough existence of Joe Esquibel son of 
an alcoholic father and a mother who earned 
the famil y keep by prostitution, is made vivid. 
Growing up Mexican in a town controlled by 
oon-Hispanics, Joe’s days and nigh is seem to 
have consisted largely of violence and sex, in 
both of which he appears to have been adept. 
Spence tells this part of the story with appro- 
priate sympathy, though a few passag es read 
like takeoffs on Hemingway: “then she had 
said something bade, like, ‘Don* go,’ and there 
was a special lode in her face, and then they 
came together and made love again, as they 
used to, and she was wild with passion like only 


she of all women, was, and they were in each 
other's arms afterward and it would be all righi 
again,” 

Joe's unhappy tale is juxtaposed to high- 
lights from Spence's growing up and his mid- 
life efforts to reconcile his hater impulses — 
poetry and painting — with a career of defen d- 
ing insurance companies against accident vic- 
tims. These portions contain some funny anec- 
dotes— such as the one about the time be took 
ink-blot tests under the direction of a psycho- 
logist in a very tight sweater and all he coukl 
see on the cards were big , breasts. But they add 
up to one of those exercises in sdf-dramaiira- 
don that young writers generally get out of 
their systems before anybody but a college 
writing teacher has to read them. 

Along the way. Spence goesin for some deep 
thinking, which shows natter his mind nor his 
prose at its clearest: “Mothers have mother 
power over sons, all mothers over all sons. It 
corks out of the blood of the mother. It is in 
the son's blood, mid it is a magic power that 
goes to the soul of the son, which the son 
knows but does not understand.” 

He is more enlightening when he cboccn- 
trates on the proceedings in the Esquibel case, 
particularly the perplexug role that psychiatry 
plays in our criminal system. Spence is sensi- 
bly skeptical of bis success in keeping Joe 
Esquibel alive for seven years so that he might 
spend several years in a mental institution and 
emerge to gel himself killed in one of the fights 
tha t be had a way of provoking. 

But the central character is strangely missing 
from this long and sporadically compelling 
book. Despite all the attention devoted to the 
squalor of Joe's childhood and Spence's con- 
vincing examples of the prejudice and exploita- 
tion suffered by Mexican- Americans in Wyo- 
ming and elsewhere, we never gel very far into 
Joe's mind. Spence tries hard — inventing 
characters, embellishing scenes, allowing him- 
self liberties with real people's words and 
thoughts, writing up a storm — yet Joe never 
emerges from the familiar fog of the kid who 
went bad because of society. To bring him out 
might require a Mailer. 


Waller Goodman is on the staff of The New 
York Times. 


CHESS 


By Robert Byrne 

A FTER the following game 
which this columnist won 
from the Icelandic grandmaster 
Fridrik Olafson in the last 
round of the Reykjavik Inter- 
national Tournament, we took 
ourselves oft to the analysis 
room and re-argued everything 
through on the board. 

In this tournament, the 
Swedish international master 
Tom Wedberg twice tried 6 
BxN, QPxB; 7 P-Q3, N-Q2; 8 
QN-Q2, 0-0; 9 N-B4, P-B3; 10 
N-R4, N-B4; 11 Q-B3, but 
Efim Geller got a good game 
with 11 . . . N-K3: 12 N-B5, 
N-Q5; 13 NxN, PxN, and Sam- 
uel Reshevsky got a good one 
with 11 . . . B-K3; 12N-K3, 
P-KN3. 

Olafsson and 1 followed the 
main line of the Chigorin De- 
fense through 12 QN-Q2, 
reaching the chief branching- 
off point. Whereas 12 ... N- 
B3 concentrates on passive de- 
fense and slow maneuvering, 
the exchange with 12 . . . 
BPxP, 13 PxP opens xbeQB file 
and accelerates the struggle. 

Just as two-edged is the ad- 
vance with 14 . . . P-QR4and 
15 . . . P-R5. In this preferred 
method of play. Black increases 
bis control of space on the 
queenade, but the black QNP 
can become a target for attack. 

The move 16 . . . B-K3 
originated with the late Zandor 
Nilsson of Sweden. It is an at- 
tempt to lure White to play 17 
P-Qo, when it is too early to 


gain any benefit from it. Thus, 
17P-Q5, N-QN5; 18 B-Nl (18 
R-QB1?, NxRP!; 19 PxB, 
NxR; 20 QxN, QR-B1 will win 
material for Black), B-Q2; 19 
N-Bl. KR-B1; 20 Q-Q2, N-R 3 
is comfortable for Black. Even 
though 16 . . . B-K3 is tacti- 
cally sound, the more flexible 
16 . . . B-Q2 may be superior. 

The Nilsson plan is to break 
open the QN file by 19 . P- 

N5, but after this game Olafs- 
son was dissatisfied with iL The 
trouble is that after 20 PxNP, 
QxP, 21 KR-QN1, Black must 
give up his strong point in the 
center with «21 . . . PxP, 22 
BxP, since defending the KP by 
either 21 . . . N-B3? or 
21 . . . N-Q2? loses a piece to 
22P-Q5. 

After 25 N-Q4, Olafsson 
might have considered 
25 . . . P-N3, although 26 Q- 
B3, N-Q2; 27 N-B51, N-K4; 28 
Q-N3 would still leave Black 
with a difficult defense. 

On 25 . . . KR-B1; 26 N- 
B5 (threatening 27 BxN), Q- 
Q2, White brought all his mi- 
nor pieces plus the queen to 
bear on the black king position 
with 27 P-K5!, PxP; 28. QxP! I 
now expected 28 . . . B-Ql 
and intended to increase the 
pressure with 29 R-K.1 ! 

Instead, Olafsson's defense 
with 28 . . . B-Bl?! left him 
vulnerable to 29 N-R6ch!, the 
main point being that 
29 . . . K-RI; 30 B-B5 wins 
the exchange because 



w; ii h 
reeMan after 28... B-Bl 

30 . . . B-K3? is crushed by 

31 NxPch!, QxN; 32 BxB. 



was 
RxB!; 

(or 32 (M& R-pi), PxQ; 33 
RxRch, B-Bl, which gives some 
chance for a draw. However, 
after my 30 B-BS!, that hope 
was gone since Black would 
have had to drop the exchange 
by 30 . . . Q-Q3; 31 BxR. 
QxQ; 32 BxQ. RxB; 33 BxN. 

. Instead, Olafsson, short of 
time, blundered with 
30 . . . Q-Q4?, and after 3! 
Q-N3ch, which forces mate af- 
ter 31 .. . B-N2; 32 BxN, he 
gave up. 
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Canadian Stock Markets April 13 

Prices In Canadian cents unless marked S 
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Noon previois 
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Montreal: 5 hx± Exchange Industriab Index. 
Toronto: TSE 300 Index. 
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Haeh«tt« 


552 w 

2S 

490 490 

m 481 

a 439 

,690 701 

IM 1J26 
HO 864 
218 227 

3X40 3 M0 
721 745 

241 243 

U4 683 
.564 572 

1478 LODO 


I metal 

Laforoe-Cop 

Lear and 

L.'Oraal 

Marra 

Michel In 

MMPennar 

Mael+tonnessv 

Moulinex 

Nord-Est 

Ocddentale 

Pornod-RIc 

Patroles (Fse) 

Pevoeat 

Pockrin 

Prtatwnps 

Radiotech 

Redout* 

Roane l-UcJal 
Sicta Rosstanal 
Sour Perrier 
Teletnecantoue 
ThamKMvC5P 
Valeo 

Agen Index :T8E3l 
Previous : 111.59 


Close Prev. 
8330 8650 
38X70 37250 
1479 1480 
X3S0 1378 
1451 1459 
855 861 

62 64 

149° 1509 
98.70 98 

4820 4750 
577 578 

730 739 

236 23680 
23050 234 

4540 40J0 
1S2 154 

292 322 

1,205 1J00 
998 1430 
1J60 1JS0 
557 SS9 
1425 1420 
321 32250 
775 279 


I Singapore I 


Boustead 
Cold Storage 
DBS 

FraserNeave 
How Par 


Keaoel Ship 
Mai Banking 
OCBC 
OUB 

Sento Shipyard 
Simp Darby 
S Steamshto 
St TradhiB 
UOB 


247 

4J6 

10.10 

635 

259 

291 

104 

1030 

1050 

440 

236 

250 

1-39 

545 

530 


2JQ 

N.T. 

1020 

640 

241 

X94 

3JJ6 

1040 

1070 

448 

236 

256 

140 

6jD5 

545 


Pmer ineL index tSJSKUK 
Prevtom : 5457.15 


Stockholm 


AGA 

Alla Laval 

Asm 

Astra 

Alias Copco 

Bollden 

Cementglui 

Electrolux 

Ericsson 

ESSMtO 

HondeUbanken 

Pharmacia 
Saab- Scania 
Sandvlk 
SKF 

Swedish Match 
Volvo 


279 275 
342 350 
485 485 
126 127 
439 430 
531 540 
271 272 
324 321 
340 338 
199 196 
266 260 
535 SIS 
402 400 
212 210 
261 26S 
464 467 


ESSEM**** 


Sydney 


ACI 
AN I 
ANZ 
BMP 
Banal 

Baugcrinvllle 

Brambles 

Coles 

Camalco 

CRA 

Dunlap 

Elders txl 

EXlnd 

Hooker 

Magellan 

MIM 

Myer 

aofcbrfttoe 

Pako 

PoMtaan 

RGC 

Santos. . 

SMgfl 

Southland 


188 187 

2M m 

S64 562 

1423 1430 

272 272 

283 288 
370 374 

310 310 

618 418 

165 165 

396 296 

5*0 536 

165 165 

198 W5 
370 320 

198 199 

94 92 

524 no 
SOO its 
350 388 
702 700. 

135 134 
40 - 40.' 


WaodsMa 

WormaM 


Close Prev. 
118 118 
325 3 20 


All Ordinaries Index :764Jt 
Pravtea* :76440 


Tokyo 


Akal 

AsaMChom 
Asahl Glass 
Bank Of Tokyo 
Bridgastone 
Canon 

D Nippon Print 
Dahwa House 

Fujitsu 
Hitachi 


IHI 
Hah 
Jot 

Kali mo 
Konsol EIPwr 
Kao Sew 
row steal 
Kirin 
Komatsu 
Kubota 

Matsu EJec tads 
Matsu Elec Works 

Ml Hub Bank . 

Ml tsub Chain 
MHsubStoc 
Ml tsub Heavy 
Mitsubishi 
Mitsui 
Mltsukoshl 
NEC 

Nlkkosec 
Nippon Steel 
Nbvon yumti 
Hbwn 
Nomura Sec 
Olvmaus 
Ricoh 

Sharp 
5anv 

Sum) Bank 
Suml Chem 
Sum) Metal 177 

Toted 215 

Tolsho 365 

Takada 714 

Tallin 413 

Tk Marine 450 

Tk Power 
Toray 
Toshiba 
Toyota 
Yamalcftl Sec 

Now latex :8641 m 

Previous :UU7 
NMnHM toritx :1 M19 JET 
Prevlewt :TU1U1 


490 485 

523 S25 

746 777 

487 437 

610 599 

1.380 1,390 
1.140 1.1*0 
475 475 

UNO USJ 
1^30 WfiO 
U10 1430 
990 ia» 
1.110 1.170 
145 164 

312 312 

1850 2AOO 
293 292 

i.!s» 

82S 835 

194 188 

628 620 
500 501 

312 321 

1.950 1.950 
784 7BJ 
1JK0 imo 
288 291 

440 439 

248 2*8 

565 569 

363 365 

345 351 

1426 1430 
558 561 

179 177 

246 250 

678 678 
873 905 

HI 940 
1.100 1.150 
1,230 1.250 
1480 X7W 
1.1 n Lira 

228 225 


174 
716 
365 
71% 
431 
671 

1390 MU 

461 472 

438 434 

M70 M70 

SB5 590 


Zurich 


Bonk Leu uog 3. 

Brawn Bovorf uio i, 
ClboHSefgy 1275 1 

Credit SutoH 34135 2 
Elefcirowett 2 asd 2 
Georg Fischer 685 
Jacobs Suchard AM® 6. 

■ i^ ]; 
»■*«• . . MTS 5, 
OerUkan-Buetirte ljoo I. 
Roche Baby 10JI50 10. 

5mlB 6J75 6. 

Bsr 1 

Sols Bank Carp 332 
ft-fcwalP lMO Ij 

Union Bank ysc v 
Winterthur &340 £ 

Zurich Ins 17^50 I7j 

IK Index :3S8J0 
Prawtoas ;3fM« 

NA: not" quoted; NA: r 
avanawe; xd: ex-eflwhiend. 
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Crenshaw, on 68, Wins Masters by 2 Over Watson 


!•: : 
-L' 


Unrtad FVoh bg p uc&jd 

• ■; Ben Crenshaw after Ids 60-foot binfie putt on No. 10. 

1 ... I did a damn good job and I’m proud. * 


By Thomas Boswell 

Washington Post Smite 

AUGUSTA, Georgia — Ben 
Crenshaw, in winning the 1984 
Masters tournament here Sunday 
by two shots over Tom Watson, has 
finally created a page for himself in 
the golf history books he loves so 
much. 

Crenshaw can swap tales on 
Masters eve for the rest of his life 
with the men he worships — the 
Sarazens and NickJauses. the 
Sneads and Palmers, whose compa- 
ny he now keeps. And silenced for 
good are those mannurings that 
said Crenshaw — too sensitive, too 
sweet-tempered, too sportsman- 
like, too much a friend and too 
little a competitor — would never 
win a% major tournament. Millions 
in prize money, yes. A page in die 
leather-bound, gilt-edged antholo- 
gies he collects, no. 

Playing in his 13th Masters, 
Crenshaw closed with a 68 (follow- 
ing rounds of 67, 72 and 70) and an 
aggregate 277; only six Masters 
champions have had lower totals — 
Jack Nicklaus (twice). Arnold 
Palmer, Ben Hogan. Watson, Seve 
Ballesteros and Ray Floyd. Nice 
company. 

Crenshaw, who made six birdies 
Sunday and led by a commanding 
four snots with three holes to play, 
is a champion with style. “This is a 
sweet, sweet win,** he said. 


“As I walked up the 18th fair- 
way, 1 honestly didn't know where 
I was.” said Crenshaw, who started 
the final round two shots out erf 1 the 
lead in third place behind Tom 
Kite (a final 75/282. tie for sixth) 
and Mark Lye (74/282). “Believe it 
or not, 1 started thinking about 
high school golf . . . then about all 
the people who have helped me 
over the years.” 

O 

He might also have thought 
about his disappointments, among 
them five second-place finishes in 
majors, two of them at the Masters, 
in cluding last year’s. 

For a dozen pro seasons, Cren- 
shaw has had the thing he never 
particularly treasured — cash, 
more than S1.8 million in winnings. 
What he never had was a title next 
to his name that would bring him 
lasting prestige. 

“List night I woke up at 3 A.M. 
and stayed awake an hour just 
thinking about everything — what 
it might mean to win 

“I’ve had so many tournaments 
where I finished second,” he said. 
“When you go in the water at the 
71st hole of the U.S. Open and lose 
by a shot, when you make double 
bogey at the 71st hole of the British 
Open and lose that by a shot, 
too...." He did not bother to 
mention that he also lost a playoff 
to David Graham in the Fga 
championship. “When all that hap- 


pens, you start wondering whether 
you can bold yourself together. 

“Right now 1 have a feeling of 
relief. There is no question Fve put 
a lot of pressure on myself to win 
an important tournament. I was 
determined not to give away any 
shots today. I was not going to lose 
control of myself. I did a damn 
good job erf it and I'm proud.” 

Crenshaw’s day, which ended as 
a cakewalk after he birdied No. IS 
for a four-shot lead, had plenty of 
drama along the way. 

In third place after Sunday’s 
completion of the rain-shortened 
third round, Crenshaw announced 
himself with birdies at the 8th, 9th 


and 10th holes. The first tied him 
for the lead at nine-under par with 
Kite, his old University of Texas 
teammate, friend and rival. The 
second gave him the lead Tor good. 
The third was the stufT of corny 
legends — a 60-foot putt Said 
Crenshaw: “I couldn’t nave made 
again if I threw down a thousand 
balls.” 

But he made his killing move on 
Augusta National’s most storied 
hole. At the infamously tough No. 
12, guarded by Rae’s Creek, Cren- 
shaw plopped a 6-iron tee shot 
three paces below the hole and 
made the putt for a 3-stroke lead 
that was never threatened. 


1«« MASTERS SCORES 


Ben C re nshaw 
Tom Watson 
Dow Id Edward* 

GK Montan 
Lorry Nation 2*000 
Rooms Black 
Tom Km 
Mark Lye 
David Graham 
Frod Couples 
Jock Renner 
Lorry Mize 
Rue CaldwoB 
■Wayne Levi 
Colvin Peru 
Ray Floyd 
Nick Faldo 
Jack Nicklaus 
"Andy Boon 
Danny Edwards 
•Gary Player 
Hate Irwin 
Jay How 
Pavne Sfoworl 


*7.72-70*8—777 

74*7-69-40—279 

71- 70-72-47—380 

72- 71*0*7—280 
76*9*6-70—281 
71-74*9*8—382 
70*8*9-75-383 
49*6-72.74-382 
*9-70-70-71—282 
71-72*7.72—283 
71-73-71*0—284 
71-70-71-72 — 204 
71-71*9-72-304 
71-72*0-73—284 
79*6-70-70—285 

70- 73-70-73— 28S 
70*9-70-76—385 
7273-70-70—286 

71- 70-73-73—284 

72- 71-70-73—284 
71-72-7271 — 387 
70-71-74-72-287 
74-71-70-73-287 
76*0*8-74—287 


Tom Punier 
Oreo Norman 
Paler Jacobson 
Dearer Archer 
1 500 Aokl ■ 
a- Richard Fehr 
Bernhard Lonoor 
Puny Tool ter 
Bruce Ltefcrke 
Tammy Nakallm 
Tom Weiskepf 
Mark McCumber 
Crolo Stadler 
Dan Fohl 
Gary Koch 
Sean Simpson 
Andy North 
a- Robert Lewis 
Lee Trevino 
Morris Hatalskv 
David Oarin 
Curtis Strange 
o-Clark Burroughs 
[o-denotes amateur) 


40-74-74*9— 388 
75-71-73*9—388 
72-70-75-71—288 
70-74-71-73 — 288 
49-73-7274-288 
72-71 .70-75 — 288 
70 .74-73—289 
72-73-70-74 — 289 
75-70-75-70— 290 
75-70-70-75—290 
74-71-74-72—291 
7271-74-73-301 
74-70-74-73—291 
74-71-72-74 — 291 

70- 75-70-76—291 
7270-76-74-292 
76*0*0*9—203 

7270- 75-75-293 
40-73-74-79—294 

7271- 75-76-295 
727276-74—296 

71- 74-75-72—297 
7274-75-74—207 


His only two serious challengers 
came undone ai the 12th. 

Moments before Crenshaw ar- 
rived, U_S. Open champ Lany Nel- 
son. who had birdied his way to 
nine- under, chunked a fat shot into 
the heart of the creek and had tak- 
en a double-bogey. Moments after 
Crenshaw left the 12th. Kite met 
disaster as a weak 7-iron trickled 
back into the water and led to a 
triple bogey. 

Only one player was at all bitter 
at not having won. It wasn’t Wat- 
son. whose four-round siring was 
74-67-69-69/279. “I was too far 
behind to catch up,” he shrugged. 
Shaking Crenshaw's hand as he 
walked off the 18th green, Watson 
said: “Welcome to the major club.” 

It wasn't Lye. who had been near 
or atop the leader board since the 
end of Friday’s second round. “I'm 
relieved the week is over," said the 
tired diabetic who came unglued 
with a fourth-round double-bogey 
at the fifth hole. “I even told my 
caddie, T can’t possibly keep up 
this pace.’ " 

Even Gil Morgan and David Ed- 
wards, who shot closing 67s and 
tied for third a stroke behind Wat- 
son, weren’t miffed. 

The man who thought he could 
have won was Kite, who has been 
in Crenshaw's shadow since college 
days and remains there. “As greai 
as Ben putted, that's just how bad I 
was,” said Kite, who missed par 


f ulls or two and three feet and 
ailed to sink at least seven others 
of 10 feet or less in his 25 holes or 
Sunday plav. 

□ 

H a course has any tradition. 
Crenshaw will have played it: if 
someone has a deep appreciation of 
golfs history', literature and an. 
Crenshaw will know him. He writes 
forwards to reprints of ancient 
books, donates antique clubs to the 
VS. Golf Association and serves 
on its museum committee. 

“I never mask my reelings about 
this game." he said Sunday. “I gen- 
uinely love a lot of things about it.” 

One reason Crenshaw ts widely 
liked on the tour is that he so obvi- 
ously and painfully bears the scars 
of his sport. 

“Golf is so complex. You think 
about so many things and most of 
them are not the right things.” 
Crenshaw reflected. “Bobby Jones 
always said he played besL when he 
thought of only one idea, not so 
well when be thought of two and 
his worst when he thought of three. 

“If anybody in this room knows 
golf — 1 don'L I can't figure it out. 
It's the hardest gome in the world. I 
know it is as soon as you think, M'm 
really something. 1 it gets you." 

But for one day. at least. Cren- 
shaw got his game where he wanted 
it. Said he: “1 don't think we're 
goin' to hit the sheets tonight-” 


Cardinals Hand Pirates 5th Straight Loss 
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Sl Louis scored in the first off by left fielder Gerald Perry paved Stewart (0-3) had retired 15 of 16 

and Larry McWilliams (0-2) when Lon- the way fora three-run. third that batters, but with one out in the 

sev- me Smith singled, went to third on helped the Padres beat Atlanta. 6- ninth Upshaw connected on a 2-1 

med Ozzie Smith’s double off the left- 4. pitch and Johnson put Stewart's 

and field wall .and scored one out later rSairt-a rwviom f, next offering into tne right-field 


f : Untied Press International St. Louis scored in the first off 

ST. LOUIS — Bob Forsch and Larry McW iTHams (0-2) when Lon- 
, hree relieves combined on a sev- me Smith singled, went to third on 
n-hitier as the Cardinals downed Ozzie Smith’s double off the left- 
*itts burgh, 1-0. here Sunday and field wall -and scored one out later 
extended the Pirates' losing streak on a grounder by Hendrick. 


^=-2«Sg saefiAws 

ie first 416 innings before having stranded four runners at third base, kelp San Francisco to an 8-6 vct- 

dacitoatt DATTHimm Astros 6, Reds 5 diet that broke the Dodgers’ five- 

dAjKdALL iKIUJiUIIF In Houston, Phil Gamer lined a game winning streak. 


All fonr Cardinal pitchers 


Gants 8, Dodgers 6 
In Los Angeles, pinch hitter Joel 


BASEBALL ROUNDUP 


> leave the game because of a sore b&ses-loaded single with one out in 
•a ^,,-ifiv™ n r>\ the ninth to score Jose Cruz and 


ack musde. Dave Rucker (1-0) 
itched the next two innings, afiow- 
tg two hits, and got credit for the 
iciory. J eff Lahti worked an in- 
ing before Bruce Sutter finished 
p and earned his fourth save. 


the ninth to score Jose Cruz and 
rally the Astros over Cincinnati. 6- 


Bbe Jays 2, Rangers 1 
In the American League, in Ar- 


straight. Cuff Johnson hit their third home 


Padres 6, Braves 4 


runs of the year on consecutive 
pitches in the ninth to lift Toronto 


In San Diego, a two-base error to a 2-1 victory over Texas. Dave 


Canadiens Put Nordiques in Hole, 2-1 


Vnhed Press iMemaaonal game, Bryan Trottier scored an Maruk scored a power-play goal. 
MONTREAL — Bobby Smith empty-net goal to make it 3-1. The Blues had broken a scoreless 
id Ryan Walter scored power- Alan Haworth had started the tie when Pichette — a defenseman 
laygoals here Sunday night to lift scoring at 5:05 of the second period with only 2 goals in 46 regular- 


next offering into the right-field 
seats. Dennis Lamp (2-2) was the 
winner in relief of Luis Leal 

Orioles 6, Indians 5 
In Cleveland, pinch hitler 
Wayne Gross doubled home two 
runs to cap a three-run ninth off 
reliever George Frazier to lift Balti- 
more past die Indians. 6-5. 

Yankees 2, White Sox 1 
In New York, Ken Griffey’s two- 
ouu bases-loaded single (hove in 
the winning run in the 10th as the 
Yankess downed Chicago, 2-1. 

Mariners 5, Twins 4 
In Minneapolis. Bob Kearney 
sparked a four-run seventh- inning 
rally with an RBI double and Seat- 
tle took advantage of three errors in 
downing Minnesota. 5-4. 

Bre w er s 3, Royals 2 



Smith Boston Victor 
In Rainy Marathon 


l: 


laygoals here Sunday night to lift scoring at 5:05 of the second period 
ie Cana diens to a 2-r victory-over -when be - took a pass- from Bryan 
nebcc and a 2-1 lead in their Na- Erickson and beat goalie Billy 
onal Hockev League Adams Divi- Smith from 30 feet. New York tied 


; ;• -uebcc and a 2-1 lead in their Na- 
onal Hockey League Adams Divi- 
on playoff. Ore game at 17:12 of the second 

Meanwhile, the New York Is- when 1131 scored. 

.-riders, Edmonton and St. Louis Oileis 3, Flames 2 

so moved to 2-1 divisional-final j n Calgary, Alberta, defenseman 
" wk Paul Coffey scored two second-pe- 

Walter took a feed from Guy riod goals that boosted Edmonton 
. afleur near the slot and banged to a 3-2 victory and a 2- 1 lead in the 
-- Sraythe Division series. 

NHL PLAYOFFS At 3:21, just after Paul Reinhart 

had given the Flames a 1-0 lead on 

ie puck past goal lender Dan Bou- a 25-foot wrist shot, Coffey drilled 
hard’s short side at 6:15 of the a 45-foot screened shot past the 
:cond period. The Canadiens had glove side of goal tender Rqean lu- 
mped to a 1-0 lead on Smith’s Coffc y lt 2-1 31 9:39 


with only 2 goals in 46 regular- I n Kansas City. Missouri, pinch 
season games — took a pass from— Jameses .sacrifice. JJy. 
Jorgen Pettersson and fired the capped a two- run eighth against 


puck past the outstretched right leg 
of goalie Don Beaupre with 3:33 
left in the second period. 

St. Louis made it 2-0 with 6:38 to 

go in the game on Wickenhosers 

unassisted goal. Fcderko scored 43 
seconds later. 


Major League 
Standings 
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relief ace Dan Quisen berry and lift- 
ed Milwaukee to a 3-2 decision 
over the Royals. 

Angels 12, A’s 8 _ . ...... 

SL u» shMtetop °™ l ^” , ^f ed I ov “ ^ n ?„ on 

and Reggie Jackson had a two-run front end of a game-ending double play Sunday. South’s 
home run to lead California to a 12- first-inning double helped build the only run in the Cardinals* 
8 triumph over the A’s. 1-0 defeat of Pittsburgh, the Pirates’ fifth consecutive loss. 


and Reggie Jackson had a two-run 
home run to lead California to a 12- 
8 triumph over the A’s. 


Sunday’s Baseball line Scores 


oal 59 seconds into the contest 
. Pat Price, taking Quebec's first 
; lot of the game, tied things at 8:53 
f the opening period. 

{danders 3, Capitals 1 
- v 10 Londoner, Maryland. Greg 
filbert intercepted a dealing pass 
> set up Brent Sutter for the tie- 
reaking goal and the New York 
danders went on to a 3-1 victory 
ver Washington in their Patrick 
'i vision final. The four-time de- 
eding Stanley Cup champions 
>ok a 2*1 edge in the series despite 
. .sing oulshoL 33-19. 

*’ ' ' Working along the left-wing 
• cards. Gilbert picked off Larry 
- lurphy’s breakout pass at the top 
’> *f tne circle. His shot found Sutter 
‘■-^one for the tip-in past goal tender 
•' at Riggin at 14:28 of the third 
eriod. With 24 seconds left m the 


when he cruised in alone, deked Towio 
Lemdin and put in a backhander c^veta* 
just under the crossbar. 

Jaroslav Pouzar widened the Oil- mhwouam 
er lead with a breakaway goal at soinmor» 
3:15 of the third period. Rookie 
defenseman Allan Maclnnis cut odcund 
the deficit to 3-2 at 5:43 on a 
screened slapper that hit Edmon- 
ton goalie Grant Fuhr but had coufomio 
enough momentum to trickle over T «*» 
the lute. 

Bhjes 3, North Stare I now York 
In SL Louis, goalie Mike Liut 
shut out Minnesota for more than aaeooo 
57 minutes and Dave Pichette, 

Doug Wickenheiser and Beraie Fe- Hs0wrBh 
derkosewed togivetheBluesa3-I sanoioso 
decision and a 2-1 lead in the Nor- i ff 
ris Division final. 

Liut lost his bid for a ShutOUt Sai Frond 
with 2:25 to play, when Dennis 


AMERICAN LEAGUE 
EAST 

W L Pel. GB 

Dotroll 8 0 U8B — 

TorcMfo A 4 *00 3 

Cleveland 4 4 500 4 

New York 4 6 .400 5 

Bosfon 1 I JD S» 

Milwaukee 3 7 J00 A 

Baltimore 3 A .250 A 

WEST 

Seattle 7 3 .700 — 

Oakland 7 4 *36 Vi 

Minnesota A 4 MOO I 

CMcdOD 4 4 .500 3 

Konsai Cltv 5 S J00 3 

CoUfomio 5 7 *17 3 

Texas 3 7 JN 4 

NATIONAL LEAGUE 
CAST 

W L Pet. GB 

New York A 3 *67 — 

PWKJdetohJa A 3 *47 - 

St Louis a 4 *ao y> 

(Mama S 4 J5A 1 

Montreal 5 5 JSCO It? 

Plttstwrsh 3 7 JOB 2Vj 

WEST 

San DIeoo 9 2 ill - 

Las Angeles 5 5 JR» 3Vu 

Houston 4 A JOB 

Cincinnati 4 7 J64 5 

San Francisco 4 A MO 4W 


AMERICAN LEAGUE HRs— California. ReJocUon (3). Downing 

MA eei was » s MK WlNang (31. Benfauez flj. 

Bonimurr m ovi ZBJ— » 12 2 fwimki «• «amm 

r lira limit im im i rt _* * T vtaerron or noncuv PPtL nniij 

w*v - u lUl*u IW IIW lt*e« W I llATlIMfll ■ p 4 Aiip 

DavH. T Martinez (7). Stewart (8) and ONAL LEAG UE. 

Demasev; Heaton, Waddell (71. Jeffcoat (7J, st Loei* 110 908 toll t t 


latUmore MA Ml 383—4 12 3 

Jevelaod IN IN 183-6 I 1 

DavH. T Martinez (71. Stewart (8) and 


W-SI—rt. 1-0.L- tAewititons.Gm*rtef7jandPeno; Far«h. 
om im em a_i 4 e Ruckcr (5 >- I7J- Sutler (8) and Brum- 
I , ™t- W-Rudcer. 1 *. L— McWilliams. d-Z 
new tooc «oe m* mm 1 — a a 1 son m 9 1 

Huyl. Bums (10). Reed HO) ond HIIL Fbsk « UsZ! is 

II- oil- 101 DI.I-»I ttoastoo 818 ON 847—4 U I 


19J; GuMrv. Rlfo (9), Rlshettl (91 and Wvne- 
gor. w— RiatiettL va L— Bums. 0 - 1 . 
Milwaukee IN IN 838-3 A 1 

Kansas atv 018 IN 008-3 n ■ 

Coldwali. Finger* (8) and 5cfi reader; Jack- 
son. Sobertngen (61. OulsenbeiTv (8) and 
StaudM. W— QaWwell, L-Qahcnberrv, 8- 

L 

Seattle MO ON 418-5 9 8 

Minnesota 182 OH 881—4 V 3 

Beattie. Thomas (3). Beard uj and Kear- 
ney; Viola Wa l t ers (71 and Loudner. Reed 
(9). W— Thomas. 1 - 0 . L— Wallers. 8-1. HR— 
Minnesota Teufel 12). 

Toronto MM IN MO-3 7 0 

Texas ON BN 618—1 5 6 

LeaL Lame II) and Whitt; Stewart, TebBt 
19) ond Yosi. W— Lama 2-i L-SlPwcrrUXL 
HRs — Toronto, Uashaw a), Johnson 13). 
California 378 BN 983—12 T3 2 

rurf.i^p^ ON US AN— ■ 13 • 

wm.Siatan (A). Cornett (A) and Boone; Sor- 
ensen. Codlrell (2). Atherton 12). Barometer 
18) ond Heath. W— Wirt, VI. L— Sorensen, 1-2 


Price, Hume tl) ana Bdanwio; Ryaaljo- 
Cass (8), Dow lev |9>. D I PI no C9I and Wteoh- 
ous. Ashby (8). W— Ol Pino, 1-0. l — H ume, 0-1. 

Athnla 831 8N NM 7 4 

San Diego 131 890 Me — 4 n 3 


MCMurtrv. Mahler (31. Mo ore (51. Bedro- 
slan (81 ana Benedict, Sinotro 18); Hawkins. 
Mange Ul. Dravecfcv (A), Gossoge 19) and 
Kennedy. W-Monge. 2-0. L— MCMurtrv. 1-2 
hr— A tlanta Washington (3). 

Son Francisco 018 003 802 83-8 14 2 

Los Angeles no 120 812 80—4 13 1 

Laskey. Lovell* 17). Minion (8). Lereti 19). 
Williams (11) and Robb, B roily (9); Valen- 
zuela Hooton (81, Hershher (10). Niedenfuer 
(II ), Dio* ( 1 1). Zochry 1 11 > md Sctosda W— 
Len*v 1-0. L— MMentuer. M. HRs— Sen 
Francisco, dark (2). Leonard (2). 

(New York at cfiicwo, pad, rabi) 
(PbilocMpbla at Moetreoi, ppa. rami 


The Associated Press 

BOSTON — Geoff Smith, a 
former firefighter bidding for 
an Olympic team spot in his 
native Bntain, took charge at 
the start and won a windy, rain- 
splattered Boston Marathon 
Monday. 

Lorraine Moller of New Zea- 
land won the women’s competi- 
tion. outpacing countrywoman 
Allison Roe. Both needed solid 
showings to impress Olympic 
selectors. 

Smith, a 30-year-old Provi- 
dence (Rhode island) College 
senior and the favorite in a race 
bypassed by many leading run- 
ners. was timed in 2 hours. 10 
minutes. 34 seconds. 

His lime was well short or the 
Boston and world marks, both 
held by Alberto Salazar — 
2:08:51 here in 1982 and 
2:08: 13 at New York in 1981. 

“It was really windy out 
there," said Smith, adding that 
his victory wouldn't guarantee 
him a spot on the British Olym- 
pic team. But “it should impress 
them — it impressed me.” he 
said. “If the wind was in my 
favor I could have run two or 
three minutes faster.” 

American Jerry Vanasse fin- 
ished second in 2:14:48 and 
Domingp Tibaduiza of Colom- 
bia was third in 2:15:39. 

Moller was timed in 2:29:28. 
Midde Hamrin of Sweden was 
second among the women, in 
2:33:51. Sissel Groltenbuig of 
Norway was third in 2:36:03. 

Foul weather threatened the 
race and heavy downpours 
drenched the starting line in 
suburban Hopkinton shortly 
before the nearly 6,800 runners 
hoed up. Skies lightened during 
the race and while intermittent 
drizzle didn't appear to be a 


factor, a raw headwind pushed 
at the runners. 

Smith entered with the field's 
best time (2:09:08, the fastest 
ever by a first-time marath- 
oner). recorded in a second- 
place finish in last year's New 
York City race. 

Smith is a world-class 10.000- 
meter runner, ranking No. 2 in 
1981. He was extremely fit — 
after hard training that includ- 
ed averages of between 120 and 
130 miles (193-209 kilometers) 
weekly during the past few 
months. 

And he was a man with a 
mission: to secure a place on 
the three-roan British Olympic 
marathon team, which will be 
named May 15. 

Roe was the leading woman 
through much of Monday’s race 
but then dropped back. She was 
the only former Boston winner 
in the 'field, her 1981. shewing 
having been a then-women’s 
course record 2:26:46. She also 
won the New York City Mara- 
thon in 1981 in a then-world 
best 2:25:29. 

Recently she has been beset 
with injuries, including a ham- 
string that has been nagging her 
for more than two years; she 
aggravated ihe problem Feb. 1 
during a 10-kilometer race at 
New Orleans. 

If Roe proved not up to form 
— she dropped out here last 
year after 17 miles — two of her 
countrywomen, Moller and 
Barbara Moore, were poised to 
make a run for the top. 

All three were seeking a spot 
on the New Zealand Olympic 
team, along with Ann Audain. 
Mary O'Connor and Glynis 
Quick, who already have posted 
qualifying times of 2:35 or bet- 
ter. 
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McCrory Keeps Tide on TKO 


The Associated Press 

* DETROIT — Milton McCrory 
ept his World Boxing Council 
■elterweighi title here Sunday by 
topping Frenchman Gilles Elbilia 
1 1 :08 of the sixth round. 

In running his record to 23-0-1. 
dcCrory opened 3 cut above the 
European champion’s left eve in 
second round. Elbilia. 23-3 and 
counterpuncher with an awk- 
■■ard. upright stance, seldom tot* 
■ie offensive. 

The two had their best exchange 
■‘hen they went loe-to-toe in the 
inal 30 seconds of the third. 
dcCrory stung Elbilia with a right 
ppercu't to the jaw in the fourth 
nd reopened the cut above the 
hallenger's eve with a left hook in 
he fifth. 

Early in the sixth, McCrory 
JMcked Elbilia down with a hard 
igbt to the nose. Bleeding freely, 
dbitia got up and circled away a 
ouple of times before referee Car- 
* Padilia stepped in. 

EJbtUa disagreed with Padilla’s 
topping the fight and said he in- 
ended (o file a protest with the 
VBC. 

“I’m at rov verv best when I’m 
urt.” Elbilia said. “Our strategy 
•as to he careful for five rounds, 
wn open up. 

"This is professional boxing — ■ 
.'s a scandal." 

McCrory was surprised at Elbi- 
a's reaction, “The guy was getting 
urO McCrory said. “He was just 
uniting around the ring like a 
hiefcen.” 


McCrory won every round but 
one on the cards of all three judges. 

McCrory won the title, vacated 
by the retirement of Sugar Ray 
Leonard, after two bouts last year 
with Colin Jones of Wales. 

■ Arroyo Wins EBF Title 
Harry Arroyo defeated defend- 
ing champion Charlie Brown on a 
technical knockout at 2:07 of the 
14th round Sunday over to win the 
International Boxing Federation 
lightweight title, United Press In- 
ternational reported from Atlantic 
City, New Jersey. Arroyo is 24-0 
lifetime; Brown feO to 23-3-3. 


USFL Standings 

EASTERN CONFERENCE 
Atlantic 

W L T PcL PF PA 
PfilladefpMa 7 1 O A 7 S 2 D 2 tOl 

Haw Jersey 6 2 0 -750 194 IM 

PttntHirgh 3 A 0 350 144 H8 

Washington * « 0 » 8 » 

Soul hero 

Btrftifnolwm 7 1 0 ATS 271 115 

Mm* Orleans A 1 0 AS7 186 123 

Tamaa Bov 4 3 0 .571 155 140 

Jacksonville 2 A0 JW 147 184 
Memphis r 6 D .250 130 zn 

WESTERN CONFERENCE 
Central 

Michigan 6 2 0 JS8 2)8 148 

Oklahoma 4 7 0 -7» 130 151 

Houston 4 3 0 -571 223 W4 

Chicago 7 6 0 J5D 140 717 

Son Antonio 2 A 0 2S 90 TSJ 

PDCHK 

Denver 7 1 O A7S 191 161 

Aruona 4 4 8 JN 272 114 

Las Angeles 3 5 0 J75 114 1A1 

OmJnnA 0 7 0 AN 38 IB 

SwMtar** Retort* 

Arizona 20, N«- Jart*r 3 
PMMHonfo it. Chicago 7 
Birminghem 3t> MMiigoa 17 


FINAL 

EASTERN CONFERENCE 
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Kansas atv ai Las Angeles 
Phoenix at Portland 


Atloetlc DtvHioe 
W 

y- Boston 42 29 

L PCI. 
J56 

fl4 

GB 

in 

April l* 

WasMngtoa at Boston 

New York at Detroit 

n tl mil i fU AllkianAnfl 

x-New York 

47 35 

-573 

nr 

IS 

AlKxnTO or MinwiuWf 

Seattle at Dallas 

x-New Jervev 

45 37 

349 

17 

Denver at Utah 

x-Wa*trtnglon 

3S 47 

JCQ 

27 

April » 

v- Milwaukee 

Central DWfaton 
50 32 

A10 

_ 

Mew Jersey at PMkidetphto 
Kansas City at Las Angeles 

x-Detrolt 

49 33 

sn 

1 

Phoenix at Portland 

xJUIanta 

40 42 

■488 

10 

April 21 

Cleveland 

78 54 

J41 

22 

Boston at Washington 

Oil moo 

27 Si 

JS9 

23 

Dallas at Seattle 

Indiana 

24 56 

317 

24 

Milwaukee at Atlanta 

WESTERN CONFERENCE 


April 22 

y-Utan 

MMmst DhrUoa 
45 37 

349 

_ 

PMtodetohlo at New Jersey 

Los Angelas at Kansas atv 

X-DOUOS 

43 37 

524 

2 

Detroit at New York 

x-oenver 

38 44 

AA1 

7 

Utah at Denver 

x-Konsos City 

38 44 

463 

7 

Portland at Phoenix 

San Antonie 

37 45 

XS1 

8 

April 21 (If accessary} 

Hau*Mn 

29 S3 

354 

16 

Boston dt Washington 

y-Los Angeie* 

Pacific Dtvlclea 
54 28 

AS* 

_ 

PhltodelPhla at New Jersey 
Milwaukee at Atlanta 

x-Porttand 

48 34 

585 

A 

Utah a) Denver 

x -Seattle 

42 40 

512 

12 

Portland ol Phoenix 

* -Phoenix 

41 41 

500 

13 

Dallas at Seattle 

Golden State 

37 45 

AS1 

17 

Los Angetes at Kansas City 

San DIeoo 

30 52 

34A 

74 

April 25 (if necessary) 

Ix-CIInched ptaroH berth) 
(y-CUnched AvHien line) 



Detroit et New York 

April 26 <H accessary) 
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Ttts a rte J -I tanfap «ervfc» lets 
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eicdauv* Escort S erv ice by 


Sender's Results 

Boston 118. New Jenev in (Htndtrwv 
Johns o n l&Maxwefl 17; WIUsms2S, Richard- 
son 34). 

Philadelphia 129. Chicago 115 (Ervin? 22. 
Mathe-n 18; Lestar 16. Dcdiev UJ. 

San Antonie 157, Denver 154 (taeon 25. 
Banks 24; Eaettsh. Vandewegne A Sd B wi 
23 ). 

Phoenix 1 27. Los Angeles 1 14 i locos 23. D»- 
vts 31: McGee 21. McAOae 201. 

Golden Slate 98. Doha* 96 (Short 17. Fiord 
1*; Ellis 31. Nlmpnlus 151. 

Seattle IDE Portland 103 (Sana 25, WH- 
Dares 22: Paeson 30. Cooper. Valentine HJ. 
playoffs 

First Round (Best of Fire) 

April 17 

-Washington at Boston 
New York a) Detroit 
Seante at Dolls* 

Atlanta ar Milwaukee 
Denver ai Utah 

APTS U 

New Jersey at MdlodelPhtn 


Washington at Boston 
New Jersey at Ptuiodeiehla 
Atla nta at MUanukee 
Denver at Utah 
Phoenix a> Portland 
Scathe at Danas 
Kansas Cltv at Las Angeles 
April 27 <tf ato ne 
New York at Detroit. 


Transition 


REGENCY 

WOWMNB3C MUUTUNGUAt 
ESCORT SBEVKE 

NEW YORK OmCZ 

Tefe 212-SJS-8027’ 
*212-753-1864 

* USA & TRANSWORLD 

A-AMERtCAN 

evsttvamsetouaSPor gol. 

1-813-921-7946 

Col free fan USj 1-800-237-0992 
Cci free tiore Ftaida: 1-80G3B343B92. 
Lowed Eastern iia taamui you badd 


CAPRICE 

ESCORT SERVICE 
M NEW YORK 
TEL 212-737 3291. 


LONDON 

TOP GIRLS 

Day & Evenng Escort Service 

TEL 402 0004 


LONDON 

BELGRAVIA 

Escort Service . 

Td: 736 5877. 

LONDON BITE 

Escort Service 

TEL: 221 8793 

LONDON 

hriman Escort Agency 

S7 OBn Street, 

. , London W1 
Tot 486 3734 or 4M II 58 

LONDON 

KBIStNGTON 

_ BOQRTSatVKE 
lOjageOGTON CHURCH ST, W8 
THi 937 913* OR 937 9133 


MADRID EVASION 

BOOR! a OURS SBtVKZ 
MLU1M0UAL 
MADRID 2*1 41 42 

MAYFAKCLUB 

OURSE SERVICE hn 5 BN 
OTTODAM (01 10-25 41 55 


KOTTHtOAM 

-nCHAOtS 


TO-25 41 55 
70 - *079 96 


LONDON PARK LANE 

ESCORT AGENCY 

TEL 582 1015 


MADRID CRISTAL 

Bet Service. 24 hour service 
OSDfT CARDS. TEU 455 0730 


MARIA SCHNEIDER 

ESCORT AGSKY 
U3f»ON402400V8A 4020282 


LISBON V.IJ*. 

Enort & Guide SeniK. Tab 57 08 84 
Open 7 days. 2 pm In nMn i yi 

SBUNA 

ESCORT SERVICE 

Tel: LONDON 727 6202 

SAMANTHA 

EnriSmrki 
LONDON 581 57 34 


ESCORTS & GLIDES 

NEW YORK: RBB’S Escort Service. 
Tat 212-581-1948L 

VDWA - BtCLUSn/E Escort Service. 
Tat 47^4-61. 

DUB5BDORF ESCORT SStVICE 

Teb 0211 / 790617. 

MAORDANADB. Escort Service. let 
27*51.11 - 2763031 mdt cadi 

MIDAS ESCORT A084CY. Phone 
Intkfan 289 058ft. 

LONDON ROSHLA BOORT Service. 

Teb 351 2235. 

LONDON CtAUDVC ESCORT 5er- 
vior. Tab 229 6541. 

STUTTGART WHOOME Ehoh 5er- 
vice. Teb 069-914^93. 

MUNICH MONBCA Etcort Sen**. 
Teb 311 79 00, 

BXUSSH5. CHANTA1 ESCORT. 
ServicE: Tet 52D 23 6& 

FMMGURT - PBRA Eicort & Travel 
Service. Tel 0511 / 68 24 05 


■ORE CUB EUROPE ESCORT 
& Gwde ServiceiTefc 0A/5B9 2604- 589 
1 14* {from 4 pm lo 10 pm} 


ZURICH 

SepMe Escort end Mfa Sendee 
Tefe 01/202 *8 93 

MADRID LOU 

ESCORT SBVK£24 HOIffS 
TB: 245 52 09 OBHT CARDS. 

BARBARH1A*S 

10MX3N ESCORT SBEVMX 

TEL 586 2870 


LA VENTURA MADRID APPLE 


«W YORK OTY 
212-444-16*6 


BABB BALL 
Hirtlnnol Lengoe 

CHICAGO— Ptaoed JOY Johnsons, out- 
(Wder.an me lSdav disabled IW retrggcflve 
to Aprn 12 . 

FOOTBALL 

Nation^ r eo t PoU L eagu e 

CHICAGO— Signed Vince AtMt, ptocc- 
kickcr. 

COLLEGE 

ST JOSEPH'S— Ataaunced me FesIgnoUaa 
at MSMani BaMbaB wash Marti Dearmra. 


ARI5TOCATS 

tendon Exort Service j 

fnrapre SL.Uwnr Graurd Ffaor 


LONDON WEST 

ESCORT SHCVICE 

10MM3N NERMKMT * GAJWKX 

TBz 01-74 7 3304 


S&&&SST AMSTERDAM 


ESCORT SBnnCE . 24 NOIBS 
I Tefe 250349* - 2503494. Oed) conk. 


ZURICH-GB4EVA 

GMSBTS BCORT SERVICE 
TEL: Ol / 361 75 *9 

ZURICH 


T5 437 47 41 / 4742 
12 noon - mfaigbf 


K • ESCORT SBWKX 
Tot 021V 22294a 


ZURICH 


IONDON-CHBSEA GtRLEnrl Ser- 
vice, 5) Bea u dwmp Place; London 
SW3 Tefe 01 584 *513/2749. (6-12 pm) 


GENEVA - EXCLUSIVE 
Esoort Service. AHomoon & swing 
ToL- 22 / 35 93 O. 


AMSTERDAM 

NORTH EUROPE E5GORTSSCVKE 
1020) 904053-904128 

GENEVA TOP ESCORT SHtVTCE 
TBz 29 51 JO - 45 OS 19 

RAMOURT “BtfTTHtrLT" 5CTPT 
AND GUIDE SERVICE. awBSng uaL 
Tefe 0611/39 *052. 

JBBgorl Servio e, nw 19 57. 020- 
222785. Q3P944530, 029973685. 
LONDON ESCORT SBTVKX. Tefe 937 



LONDON ESCORT AGENCY. 
Tefe 935 5339. 

IONDGN ! GBUE ESCORT Serwce. 
Tefe 370 7151. 

ZWBCH. VF BCORT 5BVKE. Tali 
Qg/33 )87*» 1130 are- 1 wKw 


WM RTOBE ESCORT SERVICE 
Tefe 5*7855. 

Mwo raamvE boort&I^ 

wm. Tefe 3122754gg 

AUMCH + EVSrWHHtE Whyncrt 
Etcort SenAa. Tefe (089-914693 











w WWW sennet Tefe duessbdorf/ cotoaw&dupvg 

(Vjennal *5 41 SB [ Service. Tefe 0211.365235. 


MrfirfT e Been 4 OoMt Service 

Tefe OI / 47 50 85 


Tefe 579 TO*. 

RAMdURT & 
enoi Escort Ag 
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art buchwald 


Mining the Chesapeake 


\JL [ ASHINGTON — I was oul 
"▼sailing on the Chesapeake 
Bay last weekend when I saw a 
fellow throwing a large round plas- 
tic ball over the side erf his boat. 

“Hey. what are vou doing?" I 
asked. 


“Mining for oysters” he said. 

“Why minor I asked. 

Til's easier to find them if you 
can make a big explosion," he re- 
plied 

“Are you from the CIAr 

“Let's just say I’m an oysterman. 
and let it go at " 

that." 

"Are you an 
overt oysterman 
or a coven oys- 
termanr 

“I'm a covert 
oysterman" he 
said. “You don’t 
think I’d be 
throwing mines 
over the side if [ 
was overt.” 



Buchwald 


“Are those things explosive?” I 
wanted to know. 

“I hope so. How else are we go- 
ing to snake up the oysters?” 


□ 

"But gpod heavens, man,” 1 
cried, “some sailor could hit one 
with his boat and be sunk.” 

“Well, we have to practice some- 
where.” he said. “Would you want 
us to drag for oysters with duds?" 

“No. But suppose you damaged 
a foreign ship? There would be hell 
to pay." 

“We've informed all shipping 
nations we're mining for oysters in 
the Chesapeake and they sail at 
their own risk." 

“But why the Chesapeake?" 

“We might want to go after big- 
ger shellfish off the coast of Central 
America, and we have to make sure 
our mines work." 


Greek Museum Strike 

The Asset iijtcJ Press 

ATHENS — Thousands of tour- 
ists were turned away from the 
Acropolis and Greece's National 
Museum Monday because of a 
strike by archaeological service 
guards seeking better pay for work- 
ing on Sundays. A spokesman for 
the service's 1.250 guards said the 
strike would continue throughout 
Easter week and “maybe longer" at 
museums and archaeological sites 
throughout the country. 


While we were talking, two Latin 
Americans came on deck with plas- 
tic packages, and one said. “ Senor . 
here are five more tortillas we as- 
sembled. They will explode as soon 
as they bear a sound." 

“Oysters don’t make any 
sound!" 1 yelled. 

The skipper said. “Jose. Pedro, 
go below decks.” Then he turned to 
me said, “That is how much 
you know about fishing. Every time 
an oyster opens its mouth it emits a 
noise, and then we’ve got him.” 

“Do you know what I think? I 
don't believe you're looking for 
oysters at all. I believe you're test- 
ing mines for use in Nicaragua.” 

“You must be crazy. Why would 
an oysterman want to mine Nicara- 
gua?" 

D 

“Why would he want to mine the 
Chesapeake?” 

“I told you. it’s the easiest way to 
dredge. Jose and Pedro have large 
f amilie s to support” 

“What you’re doing is illegal and 
I'm ping to report you to the au- 
thorities." 

“The authorities know what 
we're doing.” 

“What authorities?” 

“Suppose I told you the presi- 
dent of the United States knows?” 

“Then I would say you were cra- 
zy. or he was crazy." 

“You better get going or I’ll 
dump one of these mines on your 
boat." 

“If you do HI go to court and sue 
you." 

□ 

"We don’t recognize the courts, 
and don't write to your senators, 
because we don't recognize them 
either. If you're a loyal American 
who believes in your country you’ll 
forget you ever saw me dropping 
mines off the side of the boat. 

Pedro came back on deck. “Se- 
ttor. Jose wants to know if we can 
come topside to see what happens 
when a boat hits one of our torti- 
llas.” 

The skipper got red in the face. 
“1 told everyone to stay below 
decks until we located an oyster 
bed." 

Pedro grinned. “Excuse me. 
boss. I forgot where we were.” 

The captain said to me. “Tve got 
to pull up anchor. Now get the hell 
out of here. If 1 don't bring bade 
any oysters tonight the company 
will loll me." 
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Benazir Bhutto’s Campaign 

Five Years After Her Father’s Execution-, She Cries for Pakistan 


By Carla Hall 

Washington Past Service 

W ASHINGTON — Benazir 
Bhutto talks ferociously. 
Sentences shoot out in her 
vaguely British accent, wdl-or- 
dered but racing off her tongue, 
accompanied by a flutter of 
hands, which are swathing her 
forehead, raking her hair. 

She was trained to talk, this 
daughter of the late Pakistani 
president, Zulfikar Ali Bhutto. In 
the United States, where she went 
to college, riie learned (hat one 
was expected to be open and ex- 
press feelings m words. At Ox- 
ford, she was president of the Ox- 
ford Union debating sodety. And 
in Pakistan, after her father was 
overthrown in a coup, then tried 
for murder and executed, she 
learned that speaking out about 
her father and his Pakistan Peo- 
ple's Party would land her in pris- 
on or under detention. 

“After 1 finished my education, 
I spent most of my time in pris- 
on.” says Benazir Bhutto, now 30, 
managing a rueful chuckle. “I was 
under detention since martial law. 
I would repeatedly be arrested, 
freed, arrested — sometimes in 
other people’s homes, sometimes 
in police camp* , but it was never 
house arrest — it was a house but 
the jail rules would apply.” 

She talks as if making up for 
lost time. “In all the years of mar- 
tial law,” she says, “there has 
been only one New Year’s Eve 
that Tve been free." 

Her father won a landslide vic- 
tory in his country’s first general 
election in 1970 and pulled the 
country out of turmoil after the 
loss of East P akistan (now Ban- 
gladesh) in 1971. But the promise 
faded as Bhutto's rule became 
more authoritarian. And when 
Benazir came back to Pakistan in 
June 1977, after seven years 
abroad, she found her father ac- 
cused of rigging his election and 
on the verge of losing power to an 
army general he had appointed. 

Less than a week later, Bhutto's 
government was toppled: a year 
and a half later — five years ago 
— Bhutto was hange d, convicted 
of complicity in the murder of the 
father of a political opponent. 
And Benazir Bhutto found herself 


ascending in her father’s outcast 

you'd told me in 1977. “Can 
you face all this ?* " she said, “Pd 
probably have said, ‘No.’ ” 

She handles questions like a 
politician on a mission — which 
she is. She has come to the United 
States not only to thank the con- 
gressmen who publicly voiced 
concern over her detention, but 
also to say that human rights _ vio- 
lations abound under the military 
regime of Mohammed Zia ul- 
Haq. 

She is, predictably, a passion- 
ate defender of her father — 
whom she calls ha inspiration 
and her hero. 

“My father was not harsh to 
political opponents.” she says, 
and she also denies he rigged the 
. elections. “But a time came when 
my father adopted certain inter- 
ests for his country which were 
not liked by other people and 
therefore during that time, a great 
deal of attention was given to ac- 
cusations made against him which 
were never true and never accept- 
ed by the people of Pakistan. 

. . . Thai’s why the people con- 
tinue to accept him today and if 
an ejection were held today, he 
would win. . . . 

“You see. my father was a man 
who believed in history. And he 
thought it was more important 
that history redeem a person even 
if he’s not acknowledged in bis 
own age. . . . What he always 
wanted was respect and love and 
he has that to this day. He wanted 
his place in history” 

When Zia took power, Ali 
Bhutto was arrested then re- 
leased. In September 1977, Bena- 
zir Bhutto awoke before dawn 
one morning to find a cadre of 
armed men in street clothes. They 
took her father away. 

Her political career began in 
the aftermath. “I used to sit 
downstairs [in the house] and give 
people news who came by. In Sep- 
tember, General Zia arrested all 
the PPP leaders. It's because of 
the vacuum he created that I got 
involved in politics.” 

It was only early this January 
that the Zia government allowed 
her to leave house detention in 
Karachi to seek medical help out- 


side the country for an ear prob- 
lem. 

Geariy she often made a "dis- 
turbance” — such as the time she 
defied a ban on speeches by polit- 
ical leaders when she addressed 
the Karachi Bar Association in 
the spring of 1980.. 

“If they were brave enough to 
invite me,” she says, “I should be 
brave enough to speak. There was 
never a time that I broke a law. 
They were just looking for rea- 
sons to detain me.” 

During her time in Sukkur pris- 
on from March to September of 
1981. she developed a routine to 
combat a sense of lethargy. “I 
couldn't eat much in jaiL* she 
says. “One doesn’t feel like eating. 
The food's not appetizing either. I 
used to be constantly thirsty, and 
the water used to taste awful. It 
used to come not very cold. I 
would die for a glass of cold wa- 
ter. My body would be drenched 
with sweat and the sweat would 
just fall off. And my face — the 
sweat would be sour and cut into 
my skin.” 

When she was detained in the 
family house in t arkana from late 
1 98 1 to late 1 982, the solitude was 
sometimes unbearable. “Some- 
times you gp mad in Larkana,” 
she says, “and say. “Oh, my God. 
what am I going to do? How am I 
going to face tins day? How will L 
face itT I would say, *Oh, welL 
you still have a radio here. You 
still have a television here. Be 
grateful to God for what you’ve 
got-’” 

Though she was allowed family 
visitors m Larkana, she rarely had 
any — her mother would visit for 
several days every month. Her 
other relatives could Dot travel so 
easily from Karachi Confine- 
ment in Karachi from early 1983 
began more pleasantly; she was so 
excited when relatives appeared 
that her heart would beat fast and 
she would fed short of breath. 

“Just as 1 was getting happy, 
they cut the visitors off,” she says. 
“They cut the phone off. And that 
came as a shock — that was going 
backwards." 

Her voice rises frantically. 
“How can I explain it to you? I’m 
not very good with words. You 
know, fVe become so bad. I used 
to be so good. I used to have an 
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excellent memory, f used to petri- 
fy everybody by being able to 
recall an these things. 1 could de- 
scribe everything very well. But 
when you're in detention and 
you're not seeing people and 
you’re not communicating and 
you’re not talking — I — I don't 
know how to talk. 1 mumble now. 
I used to have direction." 

Actually, that's hardly the case 
for a woman who offered the dou- 
ble entendre debating topic, 
“This house likes dominating 
women.” at ha farewell to the 
Oxford debating sodety. She has 
kept both her loquacity and wit. 

And she says being a woman in 
a Moslem world does not present 
a big hurdle. “People didn’t think 
of me as a woman." she says. “If 
anything, they thought of me as a 
sister.” 

During ha father's incarcera- 
tion. she became the figure to 
whom people turned for informa- 
tion. When she was free, people 
would stop ha at railroad sta- 
tions or on errands in Karachi. 


Her mother, Nusrar Bhutto, tech- 
nically was made chair man of the 
party but when she became ill and 
was allowed permission to leave 
Pakistan in late 1982 for medical 
treatment, Benazir became the 
acting bead. 

Today, Nusrar Bhutto is living 
in France; Benazir’s 26-year-old 
sister is married and living in Pa- 
kistan. Benazir has not seen or 
spoken to ha two younger broth- 
ers in several years. One is 25; the 
elder. 29-year-old Murtaza, is 
head of an anti-Zia resistance 
group. A1 Zulfiqar. 

Ha interim home base will be 
London, but Benazir Bhutto in- 
tends to return to Pakistan in six 
to nine months, despite the risk of 
detention. “It’s a question of be- 
ing politically inefficient from 
London, instead of politically in- 
efficient from jafl. It might be 
politically more symbolic to be 
inefficient from jail — even 
though it might be personalty 
more gratifying to be inefficient 
from London. 


PEOPLE 

French Catamaran Sets 
Trans-Atlantk i? Record 

The French catamaran Jet Ser- 
vices, skippered by Patrick Mor- 
van, 39, with a crew of three, broke 
the trans-Atlantic sailing record 
early Monday with a time of 8 days. 
16 hours, 36 minutes, it was an- 
nounced In Paris. The previous re- 
cord was set by another French- 
man. MarcPuot, in the catamaran 
Hf-Aquitaioem 1981. of 9days. 10 
hours, 6 minutes. 34 seconds.' 

□ 

Colleen McCullough, whose 
best-selling novel "The Thorn 
Birds” traced the life of a family in 
the Australian bush, returned' to 
the bush for ha marriage to an 
island planter. The 46-ycar-old 
Australian writer married Rfc Rob- 
inson, 33, in a ceremony Friday at 
Mourinjarie, the farm of a friend 
near the New South Wales town of 
Cessnock. Ha publicist said the 
two met two years ago on Norfolk 
Island, when he worked on her 
home there Robinson grows palm 
trees on the islan d, off the east 
coast of Australia. 

□ 

Sr John Gielgud celebrated his 
80th birthday Saturday afta u star- 
studded party at London's Old Vic 
Theater, where he made his acting 
debut 63 years ago in Shakespeare's 
“Henry V.” “I’ve been enormously 
spoilt, realty only because I've 
managed to survive.” said Gielgud, 
who is ranked with Sfr Lawrence 
Ofirier and the late Sr Ralph Rich- 
ardson as the greatest British actors 
of the century. Gielgud, who ap- 
peared slightly embarrassed at the 
party Friday night, spent Saturday 
at his country house in Bucking- 
hamshire SO miles west of London, 
where he lives alone. Among the 
well-wishers at the party were stars 
Trevor Howard, CTenda Jackson 
and Edward Fox. Gielgud said he 
hopes to tread the boards again “if 
I can find the right play.*’ . . . 
Executors in London on Saturday 
published the will of Richardson, 
who died OcL 10, 1983. at 80. He 
left most of his nearly SL87-raiJlion 
estate to his wife, MerieL 
□ 

In Beverly Hills, California. Brit- 
ain's Prince Andrew was presented 
with a surfboard and an official 
Olympic hat on arrival for a five-, 
day Southern California tour to 
benefit the British Olympic team. 
He will visit MGM-UA studios in 
Culver Gty today to watch the 
filming of “2010 ” the movie sequd 
to “2001 : A Space Odyssey." 
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(10 KM OAX - 30 KM OCEAN) 
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30 KM FROM DEAUVUE 
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renovated by tap rtariyte r. Marble 
floor, marble ktidwn, marble hA- 

ncxsiQrea tncrvoDM ccosert, cm custofn 
made with wide ndngsy. Twroce 
vrth breathtolong wew on the 21st 
floor, furririrad or unfunnhed. Con- 
tact in Pbn* 520 58 94 or in New YcHi 
751 8746. 

NYC - UFHER NTS EAST. Uwy 3 
bedrooms, 2 bade, master beioanv 
brn efintag/tving rooms. View of M, 
E, & W. tfgh ffisar with 2 brtcoraes- 
24 hr. doormaa $420000. Fetner 
212-427-97011, ora* 212-876-2016 

USA 

COMMERCIAL 

A INDUSTRIAL 

APARTMENT 8UUXNG ta FMadri- 
phfa. 48 uafls fufiy oeeuptad ta eeari- 
lent condition. fCgh return on tavest- 
ment in adrttion to tax & ether 
potantai benefit* to buyer. Owner - 
dip af US. eoraantiion tadudsd. 
Management wiffc. Broken/o- 
gentj protected, ftice SS20^XXL Con- 
tact Danite Oonrai. Attorney, 015) 
563-1610 or tix 295941 LAW-UR. 

REAL ESTATE 

TO RENT/SHARE 

FRENCH PROVINCES 

COTE D’AZUR 

CAP D' ANTIBES 

NEAR PLACE GAROUPE 
, LUXURY VRiA 

5 bedraorsL 3 bathroom^ ilurukry 
far 6 chfldren. Icegx terrace, 
svnmntng pooL Garage far 2 cars, 
rtl umenitie*. 

Aroflable 2 -30 hme 

30 June - 28 July 

1 -S’Serterabw 

Two or four week o>iaA 
Teisphanr (93 34 M 76 
Agenoe Gel - PraBp Writer Antibes 

CANNES: MAY - JMS MCE VH1A. 
Gordon, iplendta sea new. Cd Farit 
pi 727 00 S2 office or (3) 951 20 28 
name or [93] 45 43 85. 

BAUX DE PROVENCE KAND50ME 
mas 25 acres stinting view, complete 

EuyAu^RtyOOL PorbSS 81 Ta 

GREAT BRITAIN 

EXECUTIVE SUIIB MAYFAHL tim- 
ry fljrnBhed aportraerts, noMy deeo- 
retfed, fulyiaraeed. seoWirt/telrac 
faSe r C350 to £500 per week. 3 
norths to 2 yean. Mount Cvraon 
Mrangement ltd. London 01-491 
262AW: 299185. 

CCX4VBRED HISTORIC WATBtMRI 
talettabeoatifuirordurrauMfings- 
Vtert Sussex, ffi ides landau steeps 
6/7. Al Gammon*. Private fisting, 
saSna pafe cti Cowdrey. Avctiabfa 
Jriy. leTLondon 352 6453 or Mid- 
hunt 3975 (UK). 

LOWON. For drt best furobhod flats 
aid houses. Cans* the SceoAte 
Pttifcs, Kay and Lowfa. Tefc London 
83? S45. frier 27846 8SDE G. 

PARIS AREA FURNISHED 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


INTERNATIONAL 
HABITAT 
SSI 66 99 

51 Av to Bormdown ai * 75007 Pari* 

1st CLASS 

fURMSKD 6 UNRJRW9CD 
SHORT A LONG TERM 

or 


REDE LA CITE 

View on Sane, Iwajry, dia., 
3 roans, faepfex*. hl50d 
EMBASSY: 563 68 38 


TOCH 4/5 ROOMS 

PISjOOO. Tefc 720 94 95 


Embassy Sbwice 

8 AYE KMES5ME 
75008 NUBS 
Telex F641 7B6 

Your Red Estate Agent 
In Paris 562 78 99 

Hats far «tim 562 16 40 
Office* far rent or stfe 562 62 14 


Intl Sstvkz Immonuer 

THEXB4A FRANCE 620 615 
A TEAM OfSPmAlim 
ATYOue sanna 

fruni 26 r. <J Athene* Wi 

T«6gl 10 20 

MBtCURE ’'“tJSSs* 

33 r GaSsa 16 rh 
Tet 723 72 34 


&YSS 


R*AL FOR SHORT STAY, Pari* Rhm 
Gauche staitio & 2 ream*, wavrly 
fated & gquead Sortfcn, 80 tv* de 
rUraverofeT/SKF Peri. Tefc (1) 544 
394a 


REAL ESTATE 
TO RENT/SHARE 

PARIS AKKA FURNISHED 


AT HOME M PARIS 

PARIS PROMO 

RIRMSHD 6 UMUNSHD 
APARTMBn5 FOR RB4T OR SALE 

3b 563 25 60 


74 CHAMPS-ELYSEES 8th 

audio , 2 or 3room op cnum il 
1 montii or more. 

IE OAR8ME. TB: 359 67 97. 


OONVBRION. Modern teAfamT?* 
floor. Suing + 2 bedroom, kitchen, 
both, ufajL F60IXL Charge* 
mdudedTbfc 82 00 


PAGES 17 & 15 
FOR MORE 
CLASSIFIEDS 


International Secretarial Positions 


SECRETARIAL 
POSmONS AVAILABLE 


IHft ON SE8C. Luxury rrodern 
tedeing with t w fa uttin g pool, fame 
pwtft dnta^ 3 bedroom 2 both, 

" l * w ' P°rfim» 

FlSJO 720 TJ 0? 


CHRISTIANDIOR 

HMI1E COUTURE 
racherche, pom contror 
femponira du ler Ma 
ou 31 Decembce 

ASSIST ANTE 

DIRECTION 

TRIUNGUE 

ESPAGNOL ANGLAIS 

pour assurer le suivi 
odministratif et commerdd 
des dossiers de certains 
de ses Rcencies. 

EXIGOICES. 


mm de rarganneriqn 


-dadyfo _ 
fierira awe CV, phata. pretorriom 
CHRKTUNDtOR 
Service Recrutemert 
32 Avenue MmRfae, 75008 PADS 


tar PASS 71b 

EXCELLENT 
TYPIST 

PART-TIME 
2 - 6 PJH. 

Bne level trimaran 2 yean 

’ * experience. Ream sand 

left*, detailed C V. I 
jabry nqmmta Write on file enve- 
lope the referanee2933 to MQXA PA - 
9. Bd des htriem - 750GB PARS 
who wB farvwi 


OlACE IMKBTRiAL OCMKAL 
40 8d- Henri SeSer 
92150 SJRE5NE5 faem sfaM 
fa ep— i H ea4 q eartei* 

of g iUiwM 

WORD PROCESSING 
OPERATOR 
Perfectly BBingud 
ENGUSKFRBKH 

Motivating sdtaiy acear^ng to 


Fringe benefit 

- 13tft month, m 

Tal far appoiiflueiJiMme Bourn oafiwe 
Paris: 728X136 


mMBUOE OFBWO far rinrftmm) 
-typist, exafient Engfah iharlhmd 
far permanent poririon in ploasart 
■ties dept. Peris Blh. fcnawiedge of 
French required. Tefc 293 32 10 


FOR MTBtNAnoNAL FIRMS Etf* 
mother temgue or futybSngud Kam 
tmes. Immediate openings. fVwnnri 
Be mar c h 233 19 W Prai*. 


SECRETARIAL 
POSITIONS AVAILABLE 


TEMFORB. faffamted 
ADtA temporary < 

mrta for mnadtate | 
m inti oonraames in Pons 
EXFEHB4GB) 
HUMGUAL SECTEETAH3 
French or Engfitii uutixx tongue 



DnpMATIC NRSSKM ta Genvo 
sente rat experienced Engteh mother 

Gwwvg. S wi te t ri and. 


LGJL (HOPTTAL - VOIEJUF 94) 
grig expatanced BBXGUAL SC- 
^WIY, EngSjft - French (Enafah 
wolhmtanymltpbegtajitne V.ci 
Mtee Query Pons S9 40 01. 


SECRETARIAL 
POSITIONS AVAILABLE 


PBtSONNL SECRHARY far 
tive, Engteh tnotW tangun, Ruete 
itoocji, good proremonaft smb a 
pfaatorti penenofay. Free to travri, 
rftris based. No papers necessary. 
So* 820. HeraWTriWw, 92521 Neut 
ly Codex. Fran ce or tri 359 5379 


SECRETARIES AVAILABLE 


kandstad 

■UNGUAL AOBter Tufiy Bfagud 
iMpery Office 
TR: 341 08 00 Penomel 


GRADUATE SECRETARY, 42. trifin- 
p>d German Enehh French, tremtio- 
“ cm teller, word proceraar mria 

"Trt. 
From. 


iiwiui, uua 
coenttr, word procesiur bbi 
pasrion Munich. Box &ZI, Harold ' 
bung, 92521 NeuEyGedex. Frano 


ntBUOf SBCRBART, 23, fluent &> 
(Ariy with emertance . venatk saris 
post ta Pork Tel: 376 18 94 fos. 


CAR GR for the best 
personnel ta ftxb- Ti 


office 


AM YOU LOOtONO FOR a item 
toy? Gtil GK btel 225 J2W Pent 


diiiniiuiiiiuHiiiiiiiiuuniiimitiiiiinitmiiiiniiuiiiniiiiiiiiiii|v 
| International Subsidiary = 

S Manoflacturing Bectronic Scales E 

5 koertedodSt. MAUR (94) = 

| seeks for He General Manager § 

1 EXECUTIVE BILINGUAL 
| SECRETARY . | 

| Preferably Engfah Mother Tongue with fluent French. She I 
| must hove five yean minimum experience, good prates- = 
E smnitd dulls and ahSty to translate, = 

= PletBo send CV. and serfary requ i rem en ts = 
= Ref. 1251 to CURRICULUM 5 

= 26r rue du 4 Septemfare 75002 PARIS I 

aiiiimiiniiiiiiHimuiiiiiiiiiniiiiimnniiiiiiiuiiianiiiiiiiiiHiif 


A Jqm. opfxn&Mvty 
Joa a yo « au3 
tx-toJMJt. kcwZUy 

Place Venddme, Paris : NABISCO BRANDS, 
8e groupe mondial agro-alimentaire recherche 
une SECRETAIRE DE DIRECTION de tongue 
matemelle angtoise, dlsposant d’une exp^- 
rience prouvee des techniques de secretariat : 
une connafssance des systtmes de bureautl- 
que et des mkro-ordinateuis (Wang PC) sera 
appr^ctee. Le travail en relation avec une 
dquipe de cadres de haut niveau, n^cessfte 
disponibilite et autonomic. La st6no anglalse est 
obUgatoire, le salalre est de I'ordre de 7500 i 
8000 F x 13 mois. 

Pour plus eTinfomustions, merd d*otS-essez votre 
CV manuscrit, photo et pretentions s/ref. 92438 
a CONTESSE PUBLKjft, 20^ avenue de I ’Opera 
75040 Paris Cedex 01 qui transmettra 






